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GEDDES WAREHOUSE LIMITED
ABBREVIATED BALANCE SHEET
30 JUNE 2013

Note
FIXED ASSETS 3
Tangible assets
CURRENT ASSETS
Debtors
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

CREDITORS: Amounts fatling due after more than one year

CAPITAL AND RESERVES
Called-up equity share capital 4
Income and expenditure account

SHAREHOLDERS’ FUNDS

2013
£

39,117

4,600

4,600

43,717

39,117

4,600

1,000
3,600

4,600

2012
{restated)
£

39,117

3,800

3,800

42,917
39,117

3,800

1,000
2,800

3,800

For the year ended 30 June 2013 the company was entitled to exemption from audit under section 477

of the Companies Act 2006 relating to small companies

Directors' responsibilities

s  The members have not required the company to obtain an audit of its accounts for the year in

queshon in accordance with section 476, and

» The drectors acknowledge therr responsibiliies for complying with the requirements of the Act

with respect to accounting records and the preparation of accounts

These abbreviated accounts have been prepared in accordance with the special provisions applicable

to companies subject to the small companies regime

These abbreviated accounts were approved by the directors and authonsed for 1ssue on 4 November

2013, and are signed on their behalf by

Lo

Mog € Mive A btend

The notes on pages 2 to 3 form part of these abbreviated accounts.




GEDDES WAREHOUSE LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 30 JUNE 2013

ACCOUNTING POLICIES
Basis of accounting

The financial statements have been prepared under the histonical cost convention, and in
accordance with the Financial Reporting Standard for Smaller Entities (effective Apnl 2008)

Turnover

Turnover represents ground rent charged for the period

Fixed assets
All fixed assets are inihally recorded at cost
Financial instruments

Financial habilities and equity instruments are classified according to the substance of the
contractual arrangements entered intfo An equity instrument 1s any contract that evidences a
residual interest In the assets of the entty after deducting all of its financal labilities

Where the contractual obligations of financial instruments (including share capital} are equivalent
to a similar debt instrument, those financial instruments are classed as financial habilities
Financial liabilities are presented as such in the balance sheet Finance costs and gains or
losses relating to financial Labilities are ncluded in the profit and loss account Finance costs are
calculated so as to produce a constant rate of return on the outstanding hability

Where the contractual terms of share capital do nct have any terms meeting the definition of a
financial liability then this is classed as an equity instrument Bividends and distributions relating
to equity instruments are debited direct to equity

Service charge funds

The company I1s responsiblie for the maintenance and administration of the property known as
"Geddes Warehouse”, Porter Lane, Southampton, Hants In accordance with guidance issued
under the Landlord and Tenant Act 1987 transactions In respect of service charge funds are held
on trust for the lessees and do not form part of company funds

Separate accounts are prepared in reéspect of service charge funds held on trust, and the value
of those transactions are excluded from the company accounts

PRIOR YEAR ADJUSTMENT

Following guidance 1ssued under the Landlord and Tenant Act 1987 Service charge funds are
held on trust for lessees and are no part of company property The directors have therefor
removed £62 584 of surplus to the service charge account, which 1s accounted for separately

This adjustment has not affected the overall amounts held on behalf of the lesees

v,
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GEDDES WAREHOUSE LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 30 JUNE 2013

FIXED ASSETS

cosT
At 1 July 2012 and 30 June 2013

DEPRECIATION

NET BOOK VALUE
At 30 June 2013

At 30 June 2012

The directors consider that the realisable value of the Freehold Property i1s at least equai to its

cost, and accordingly no depreciation 1s provided

SHARE CAPITAL

Allotted, catled up and fully paid:

2013
No £
Ordinary shares of £1 each 1,000 1,000

Tangible
Assets
£

39,117

S——

39,117

39,117

2012
(restated)
No £
1,000 1,000




