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CABLE TAPES (UK) LIMITED

Directors’ report
For the year ended 30 June 2012

The directors present their report and the financial statements for the year ended 30 June 2012
Principal activities

The pnncipal activity of the company during the period was a supplher of cable matenals
Directors

The directors who served dunng the year were

M Van Der Zwan
P V Haines

Business review

The year ended 30 June 2012 has been another good year albeit one which has seen increased competition

We have successfully held on to our customers through quality service and competitive supply solutions In
March 2012 we exhibited at Wire for the first tme, aiming to develop a stronger customer base outside the
UK Although exhibiting was a considerable expense, we believe it will prove to be a good investment for the
future We have already realised new customers in both the Middle East, Southern Europe and through Wire
we have also improved our presence In Scandinavia

In the 2012 calendar year, we have invested over £50,000 in machinery and IT to further improve efficiency
and enable us to provide an improved service to our growming customer base This investment will continue
through the next financial year with an aim of increasing future sales and profitability

In prgparnng this report, the directors have taken advantage of the small companies exemptions provided by
sectiol 4 15A of the Companies Act 2006

This repdgtiwas approved by the board and signed on its behalf

M Van Der'Zw
Director

Date 12 December 2012
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CABLE TAPES (UK) LIMITED

The following reproduces the text of the chartered accountants' report in respect of the company's annual
financial statements, from which the abbreviated accounts (set out on pages 3 to 8) have been prepared

Chartered accountants' report to the hoard of directors on the preparation of the unaudited statutory
financial statements of Cable Tapes (UK) Limited for the year ended 30 June 2012

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval
the financia! statements of Cable Tapes (UK) Limited for the year ended 30 June 2012 which comprise the
profit and loss account, the balance sheet and the related notes from the company's aceounting records and
from information and explanations you have given to us

As a member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are subject to
its ethical and other professional requirements which are detailed at icaew com/regulations

This report 1s made solely to the board of directors of Cable Tapes (UK) Limited, as a body, n accordance with
the terms of our engagement letter dated 30 Apnl 2012 Qur work has been undertaken solely to prepare for
your approval the financial statements of Cable Tapes (UK) Limited and state those matters that we have
agreed to state to them in this report in accordance with AAF 2/10 as detalled at icaew com/compilation To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than Cable Tapes
(UK) Limited and 1its board of directors, as a body, for cur work or for this report

It 1s your duty to ensure that Cable Tapes (UK) Limited has kept adequate accounting records and to
prepare statutory financial statements that give a true and farr view of the company's assets, liabilities, financial
position and profit You consider that Cable Tapes (UK) Limited 1s exempt from the statutory audit requirement
for the year

We have not been instructed to carry out an audit or review of the financial statements of Cable Tapes {UK)
Limited For this reason, we have not venfied the accuracy or completeness of the accounting records or
information and explanations you have given to us and we do not, therefore, express any opnion on
the statutory financial statements

CLB Coopers

Ship Canal House
98 King Street
Manchester

M2 4WU

12 December 2012
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CABLE TAPES (UK) LIMITED
Registered number. 06561221

Abbreviated balance sheet
As at 30 June 2012

Note £
Fixed assets
Tangible assets 3
Investments 4
Current assets
Stocks 137,166
Debtors 353,497
Cash at bank and in hand 157,297

647,960

Creditors amounts falling due within one

year 5 (431,243)
Net current assets

Total assets less current habihities

Provisions for liabitities
Deferred tax

Net assets

Capital and reserves
Called up share capital 7
Profit and loss account

Shareholders' funds

2012
£ £
30,392
10,000
40,392
654,698
538,167
35,257
638,122
{(433,711)
216,717
257,109
{5,123)
251,986
2
251,984
251,986

2011

18,967
20,000

38,967

204,411

243,378

(3.583)

239,795

2
239,793

239,795
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CABLE TAPES (UK) LIMITED

Abbreviated balance sheet (continued)
As at 30 June 2012

The directors consider that the company 1s entitled to exemption from the requirement to have an audit under
the provisions of section 477 of the Companies Act 2006 ("the Act") and members have not required the
company to obtain an audit for the year in question in accordance with section 476 of the Act

The directors acknowledge their responsibiliies for complying with the requirements of the Companies Act
2006 with respect to accounting records and for prepaning financial statements which give a true and fair view
of the state of affars of the company as at 30 June 2012 and of its profit for the year in accordance with the
requirements of sections 394 and 395 of the Act and which otherwise comply with the requirements of the
Companies Act 2006 relating to financial statements, so far as applicable to the company

The abbeviatey accounts, which have been prepared in accordance with the special provisions relating to
com s‘u‘bj t to the small companies regime within Part 15 of the Companies Act 2008, were approved
and autholsed fok 1ssue by the board and were signed on its behalf by

M Van De
Director

Date 12 December 2012

The notes on pages 5 to 9 form part of these financial statements
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CABLE TAPES (UK) LIMITED

Notes to the abbreviated accounts
For the year ended 30 June 2012

1. Accounting policies

1.1

1.2

1.3

14

1.5

1.6

Basis of preparation of financial statements

The full financial statements, from which these abbreviated accounts have been extracted, have
been prepared under the historical cost convention and In accordance with the Financial Reporting
Standard for Smaller Enhities (effective April 2008)

Turnover

Turnover comprises revenue recognised by the company In respect of goods supplied during the
year, exclusive of Value Added Tax and trade discounts, at the point of delivery

Amounts not yet inveiced In respect of goods delivered before the balance sheet date are recorded
as accrued income

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation Depreciation 1s provided at rates

calculated to wrte off the cost of fixed assets, less their estimated residual value, over therr
expected useful lives on the following bases

Plant and machinery - 20% straight line from date of purchase
Fixtures and fittings - 15% straight line from date of purchase
Office equipment - 33% straight line from date of purchase
Investments
Investments held as fixed assets are shown at cost less provision for mpairment
Stocks

Stocks are valued at the lower of cost and net realisable value after making due allowance for
obsolete and slow-moving stocks

Deferred taxation

Full provision 1s made for deferred tax assets and habilities arising from all timing differences
between the recognition of gains and losses In the financial statements and recognition in the tax
computation

A net deferred tax asset 15 recognised only If it can be regarded as more likely than not that there
will be suitable taxable profits from which the future reversal of the underlying tming differences
can be deducted

Deferred tax assets and liabilities are calculated at the tax rates expected to be effective at the
time the timing differences are expected to reverse

Deferred tax assets and habilities are not discounted
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CABLE TAPES (UK) LIMITED

Notes to the abbreviated accounts
For the year ended 30 June 2012

1. Accounting policies (continued)

17 Foreign currencies

Monetary assets and liabilities denominated In foreign currencies are translated into sterling at
rates of exchange ruling at the balance sheet date

Transactions in foreign currencies are translated into sterling at the rate ruling on the date of the
transaction

Exchange gains and losses are recognised in the profit and less account
18 Pensions

The company contributes to directors pensions and the pension charge represents the amounts
payable by the company to the pensions tn respect of the year

2. Prior year adjustment

The prior year adjustment relates to a reduction in deferred income and deferred costs as at 30 Apnl
2009 The adjustment increased the prior period profit after tax by £26,720 Shareholders funds as at 30
April 2010 have been increased by a corresponding amount

3 Tangible fixed assets

£
Cost
At 1 July 2011 23,257
Additions 18,944
At 30 June 2012 42,201
Depreciation
At 1 July 2011 4,290
Charge for the year 7,519
At 30 June 2012 11,809
Net book value
At 30 June 2012 30,392

At 30 June 2011 18,967
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CABLE TAPES (UK) LIMITED

Notes to the abbreviated accounts
For the year ended 30 June 2012

4, Fixed asset Investments
£

Cost or valuation
At 1 July 2011 20,000
Reduction in deferred

consideration {10,000)
At 30 June 2012 10,000
Net book value
At 30 June 2012 10,000

At 30 June 2011 20,000

Subsidiary undertakings
The following were subsidiary undertakings of the company

The principal activity of the company 1s the manufacture and supply of plastic goods, banners, flags and
bunting

The aggregate of the share capital and reserves as at 31 July 2012 and of the profit or loss for the period
ended on that date for the subsidiary undertakings were as follows

Aggregate of
share capital

Name and reserves Profit/(loss)
£ £
Trounce Limited 84,452 22,505

5. Creditors
Amounts falling due within one year

The bank loans and overdrafts are secured by personal guarantee of both directors M Van Der Zwan and
P V Haines

6. Contingent habihities

At the balance sheet date, the future liability under letters of credit amounted to a sterling equivalent of
£63,344 (2011 £63,835)
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CABLE TAPES (UK) LIMITED

Notes to the abbreviated accounts
For the year ended 30 June 2012

7. Share capital

2012 2011
£ £

Allotted, called up and fully paid
1 A Ordinary share of £1 1 1
1 B Ordinary share of £1 1 1
2 2

A Ordinary shares and B Ordinary shares rank pari passu in all respects

8. Transactions with directors

At the balance sheet date, the company owed M Van Der Zwan £5,372 (2011 £6,225) and P V Hanes
owed the company £nil (2011 £424)

During the year the company paid dividends to M Van Der Zwan of £40,000 (2011 £nil} and to P Hanes
of £40,000 (2011 £nil) The company also rembursed the directors for expenses claimed dunng the
year
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CABLE TAPES (UK) LIMITED

Notes to the abbreviated accounts
For the year ended 30 June 2012

9. Related party transactions

Duning the year the company was charged management charges of £30,575 by Trounce Limited As at
30 June 2012 the company was owed £9,348 (2011 £1,440) from Trounce Limited

10  Controlling party

There was no ultimate controlling party duning the current or preceding year

Page 9




