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AirTube Technologies Limited

Directors' report
For the year ended 30 September 2014

The directors present their report and the financial statements for the year ended 30 September 2014.

Principal activities

The principal activities of the company are the design, manufacture, installation and service of retail security

products.

Result for the year

The profit for the year, after taxation, amounted to £579,371 (2013 - £119,678).
The directors have not paid a dividend during the year. (2013: £Nil).

Directors

The directors who served during the year were:

G Siddle

A Mobley (deceased 2 February 2015)

G Ward

The directors are saddened to report the death of Tony Mobley on 2 February 2015.

The interests of the directors at the year end in the share capital of the company are as follows:

Otrdinary Shares of £1 each

2014 2013
G Siddle 49,950 49,950
A Mobley 49,950 49,950
G Ward 8,775 8,775

Financial instruments

The company’s operations expose it to a variety of financial risks including the effects of changes in
interest rates on debt, foreign currency exchange rates, credit risk and liquidity risk. The company does
not use derivative instruments to manage these exposures.

The company’s principle financial instruments comprise stetling cash and investor loans together with
trade debtors and creditors that arise directly from its operations.

Foreign currency risk

The company is exposed in its trading operations to the risk of changes in foreign cutrrency exchange
rates. Although the company both buys and sells goods within Eutope and to a lesser extent elsewhere in
the world, the overall risk is not significant. The main foreign cutrencies in which the company operates
are the Euro and Swedish kroner.
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AirTube Technologies Limited

Directors' report
Fot the year ended 30 September 2014

Credit risk

The company’s principal financial assets are bank balances, cash, and trade debtors.

The company’s credit risk is primarily attributable to its trade debtors. Credit risk is managed by
monitoring the aggregate amount and duration of exposure to any one customer depending upon their
credit rating. The amounts presented in the balance sheet are net of allowances for doubtful debts,
estimated by the directors based on prior experience and their assessment of the current economic
environment. The company has a significant concentration of credit

risk to one major blue chip customer, with the remaining exposure spread over a large number of
counterparties and customers.

The credit risk on liquid funds is limited because the counterparties are banks with high credit-ratings
assigned by international credit-rating agencies.

Cash flow interest rate risk

The company operates without a bank overdraft and so any risk that could arise from a significant
change in interest rates would not have a material impact on cash flows. The company’s policy is to
maintain other borrowings at fixed rates to fix the amount of future interest cash flows. The directors
monitor the overall level of borrowings and interest costs to limit any adverse effects on the financial
performance of the company.

Liquidity risk

Funding for operations is arranged via investors loans as and when the need atises.

Going concern

The Directors have prepared financial forecasts through to 30 September 2015 which indicate that the company has
sufficient funding in place to meet its expected financial liabilities as and when they fall due for that period, and for
the following period.

The financial statements have thus been prepared on a going concern basis.

Environment

The company’s policy with regard to the environment is to ensure that we understand and effectively manage the
actual and potential environmental impact of our activities. Our operations are conducted such that we comply with
all legal requirements relating to the environment in all areas where we carry out our business. During the period
covered by this report the company has not incurred any fines or penalties or been investigated for any breach of
environmental regulations.

Research and development

Research and development programmes have continued throughout the year in the many fields of advanced
technology suited to the company’s particular market and product needs.
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AirTube Technologies Limited

Directors' report
For the year ended 30 September 2014

Directors’ responsibilities statement

The directors are responsible for preparing the Directors' report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law the
directors must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs of the company and of the profit or loss of the company for that period. In preparing these
financial statements, the directors are required to:

. select suitable accounting policies and then apply them consistently;
. make judgments and accounting estimates that are reasonable and prudent;
. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

Disclosure of information to auditor

Each of the persons who are directors at the time when this Directors' report is approved has confirmed that:

L so far as that director is aware, thete is no relevant audit information of which the company's auditor is

unaware, and

. that director has taken all the steps that ought to have been taken as a director in order to be aware of any
relevant audit information and to establish that the company's auditor is aware of that information.

Auditor

The auditor, Grant Thotnton UK LLP, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006.

This report was approved by the board and signed on its behalf.

X 0 9,

G Siddle

Director

Date: 18 March 2015
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@ GrantThornton

Independent auditor's report to AirTube Technologies Limited

Under section 449 of the Companies Act 2006

We have examined the abbreviated accounts, which comprise the Balance sheet and the related notes, together with
the financial statements of AirTube Technologies Limited for the year ended 30 September 2014 prepared under
section 396 of the Companies Act 2006.

This report is made solely to the company in accordance with section 449 of the Companies Act 2006. Our work
has been undertaken so that we might state to the company those matters we are required to state

to it in a special Auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept
or assume responsibility to anyone other than the company, for our work, for this report, or for the opinions we
have formed.

Respective responsibilities of directors and auditor

The directors are responsible for preparing the abbreviated accounts in accordance with section 444 of the
Companies Act 2006. It is our responsibility to form an independent opinion as to whether the company is entitled
to deliver abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts have been
properly prepared in accordance with the regulations made under that section and to report our opinion to you.

We conducted our work in accordance with Bulletin 2008/4 issued by the Auditing Practices Board. In accordance
with that Bulletin we have carried out the procedures we consider necessary to confirm, by reference to the financial
statements, that the company is entitled to deliver abbreviated accounts and that the abbreviated accounts are
properly prepared.

Opinion on financial statements

In our opinion the company is entitled to deliver abbreviated accounts prepared in accordance with section 444(3)
of the Companies Act 2006, and the abbreviated accounts which comprise the Balance sheet and the related notes
have been propetly prepared in accordance with the regulations made under that section.

ok Thoralon W

Rebecca Eagle (Senior statutory auditor)
for and on behalf of
Grant Thoeton UK LLP
Statutory Auditor
Chartered Accountants
Birmingham

18 March 2015
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AirTube Technologies Limited
Registered number: 06550607

Abbreviated balance sheet
~ Asat30 September 2014

Note

Fixed assets
Intangible assets 3
Tangible assets

Curtent assets

Stocks

Debtots

Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Provisions for liabilities
Deferred tax

Net assets

Capital and reserves
Called up share capital 5
Share premium account

Profit and loss account

Equity shareholders' funds

The abbreviated accounts, which have been prepared in accordance with the special provisions relating to

308,913
1,840,528
531,312

2,680,753

(1,681,185)

2014

45,093

45,093

999,568

1,044,661

(14,260)

(3,137)

1,027,264

135,000
65,000
827,264

1,027,264

343,600
967,792
3,430

1,314,822

(794,557)

2013

144,452
109,411

253,863

(308,148)

(18,087)

447,893

135,000
65,000
247,893

447,893

companies subject to the small companies regime within Part 15 of the Companies Act 2006, were approved and
authorised for issue by the board and were signed on its behalf on 18 March 2015.

444.&04/

G Siddle

Director

The notes on pages 6 to 9 form part of these financial statements.
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AirTube Technologies Limited

Notes to the abbreviated accounts
For the year ended 30 September 2014

Accounting policies

11

1.2

13

1.4

1.5

1.6

Basis of preparation of financial statements

The full financial statements, from which these abbreviated accounts have been extracted, have been
prepared under the historical cost convention and in accordance with applicable accounting standards.

Going concern

The Directors have prepared financial forecasts through to 30 September 2015 which indicate that the
company has sufficient funding in place to meet its expected financial liabilities as and when they fall
due for that petiod, and for the following period.

The financial statements have thus been prepared on a going concern basis.
Turnover

Turnover comprises revenue recognised by the company in respect of goods and services supplied
during the year, exclusive of Value Added Tax and trade discounts.

Turnover on contracts is recognised based on the level of work certified and the budgeted margin, and
on despatch for the supply of goods.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated to
write off the cost of fixed assets, less their estimated residual value, over their expected useful lives on
the following bases:

Plant & machinery - over3to 4 years
Motor vehicles - over 2 years

Where there is evidence of impairment, fixed assets are written down to recoverable amount. Any such
write down would be charged to operating profit.

Leasing and hire purchase

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible fixed assets.
Assets acquired by finance lease are depreciated over the shorter of the lease term and their useful lives.
Assets acquired by hire purchase are depreciated over their useful lives. Finance leases are those where
substantially all of the benefits and risks of ownership ate assumed by the company. Obligations under
such agreements are included in creditors net of the finance charge allocated to future periods. The
finance element of the rental payment is charged to the profit and loss account so as to produce a
constant periodic rate of charge on the net obligation outstanding in each period.

Operating leases

Rentals under operating leases are charged to the profit and loss account on a straight line basis over
the lease term.

Benefits received and receivable as an incentive to sign an operating lease are recognised on a straight
line basis over the period until the date the rent is expected to be adjusted to the prevailing market rate.
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AirTube Technologies Limited

Notes to the abbreviated accounts
For the year ended 30 September 2014

1.

Accounting policies (continued)

1.7

1.8

1.9

1.10

111

Stocks and work in progress

Stocks and work in progress are valued at the lower of cost and net realisable value after making due
allowance for obsolete and slow-moving stocks. Cost includes all direct costs and an appropriate
proportion of fixed and variable overheads.

Deferred taxation

Full provision is made for deferred tax assets and liabilities arising from all timing differences between
the recognition of gains and losses in the financial statements and recognition in the tax computation.

A net deferred tax asset is recognised only if it can be regarded as more likely than not that there will be
suitable taxable profits from which the future reversal of the underlying timing differences can be
deducted.

Deferred tax assets and liabilities are calculated at the tax rates expected to be effective at the time the
timing differences are expected to reverse.

Deferred tax assets and liabilities are not discounted.
Foreign currencies

Monetary assets and liabilities denominated in foreign currencies are translated into stetling at rates of
exchange ruling at the balance sheet date.

Transactions in foreign currencies are translated into sterling at the rate ruling on the date of the
transaction.

Exchange gains and losses are recognised in the profit and loss account.

Research and development

Development costs are capitalised within intangible assets where they can be identified with a specific
product or project anticipated to produce future benefits, and are amortised on the straight line basis
over the anticipated life of the benefits arising from the completed product or project.

Deferred research and development costs are reviewed annually, and where future benefits are deemed
to have ceased or to be in doubt, the balance of any related research and development is written off to

the profit and loss account.

Other research and development expenditure which does not meet the criteria for capitalisation is
written off in the year in which it is incurred.

Government grants
Government grants relating to tangible fixed assets are treated as deferred income and released to the

profit and loss account over the expected useful lives of the assets concerned. Other grants are credited
to the profit and loss account as the related expenditure is incurred.
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AirTube Technologies Limited

Notes to the abbreviated accounts

For the year ended 30 September 2014

3.

Accounting policies (continued)

1.12 Pensions

The company operates a defined contribution pension scheme and the pension charge represents the

amounts payable by the company to the fund in respect of the year.

Turnover by geographical market

United Kingdom
Other EC Countries
Rest Of World

Total

Intangible fixed assets

Cost
At 1 October 2013 and 30 September 2014

Amortisation

At 1 October 2013
Charge for the year
Impairment charge

At 30 September 2014

Net book value
At 30 September 2014

At 30 September 2013

2014 2013

£ £
5,782,866 3,641,010
3,876 4,801
3,028 2,855
5,789,770 3,648,666
£

173,340

28,888

86,670

57,782

173,340

144,452

Intangible assets related to specific development costs associated with the production version of a new

product range.

The costs were being amortised over a period of 2 years from the date of first revenue generation.

At 30 September 2014 management has included an impairment provision against the remaining carrying

value of the intangible assets.
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AirTube Technologies Limited

Notes to the abbreviated accounts
For the year ended 30 September 2014

4. Tangible fixed assets

£
Cost
At 1 October 2013 166,562
Additions 72,250
At 30 September 2014 238,812
Depreciation
At 1 October 2013 57,151
Charge for the year 20,532
Impairment charge 116,036
At 30 September 2014 193,719
Net book value
At 30 September 2014 45,093
At 30 September 2013 109,411
5. Share éapital
2014 2013
£ £
Allotted, called up and fully paid
135,000 Ordinary shates of £1 each 135,000 135,000

6. Capital commitments

There were no capital expenditure commitments at the year end (2013 : £Nil).
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