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Vincent Place Management Company Limited
Directors’ Report

The directars present therr report and accounts for the year ended 31 March 2011

Principal activities

The company's pnncipal activily in the penod under review consisted of the management and
admimssiratian on @ nan profit making basis, of the communal areas relating to the development on
behalf of the property owners lessees or tehants The service charge money s held on trusl

Diractors
The following persons served as directors dunng the year
Hamett Bowley (Appomted 30/11/2010)
Anthony Harms (Appointed 30/11/2010)
Oawid Hughes (Appointed 30/11/2010)
Deborah Latham {Appainted 30/11,2010)
Cherry Lee (Appointed 30/11/2010)
Ann Petersen (Appointed 30/11/2(10)
Blakelaw Director Service Limited (Resigned 08/09/201Q)
James Storer (Resigned 30/11/2010)

Directors’ responsibilities
The directors are responsible for prepanng the report and accounts in accordance with applicable
law and reguiabons

Company law requues the direclors to prepare accounts for each financial year Under that iaw the
directors have elected i¢ prepare the accounts mn accordance wath Unided Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and apphcable law) The
accounts are required by law 0 give & true and fair view of ihe state of affaws of the company and
of the profit or loss of the company for that penod In prepanng these accounts, the directors are
required to

» select sustable accounting policies and then apply them cansistentty,
« make judgements and estimates that are reasonable and prudent,

s prepare the accounts on the going concem basis unless it 1s inappropnaile to presume that the
company will conlinue In business

The dwectors are responsible for keeping adequats accounting mecomds thal disclose with
reasonable accuracy at any time the financial posiion of the company and enable them to ensure
that the accounts comply with the Companies Act 2008 They are also responsible for safeguarding
the assets of the company and hence for taking reasonable steps for the preventon and detection
of fraud and other inegulanbes

Dis¢lasure of Information to audhors
Each person whao was a director at the tme this report was approved confirms that

e 50 far as he 15 aware there s no relevant audst information of which the company's auditor 1s
unaware and

s he has laken 2!t the steps that he ought to have taken as a dwecter in order t0 make himself
aware of any relevant audit mformation and to establish that the company's audtor 1s aware of
that informatien

Small company provisions
This report has been prepared in accordance with the prowisions m Part 15 of the Companies Act
2006 applicable to companes subject to the small companes regime

This report was approved by the board on Q&MM;ROH

Drrector Signature aﬁ WJ

Drector's Name H-{\I‘N P e?&'ﬂs&é‘-c\’




Vincent Place Management Company Limited
Income and Expengditure Account
for the year ended 31 March 2011

Notes

Income

Operating expenses -
Operating surplus

Interest recewvable

Surplus on ordinary activities before taxation

Tax on surplus on crdinary activiies

Surplus for the financial year

2011
£

60,849
(61,108)
- §7a0

15

T 9,755

9,755

2010
£

27,334
(20,035)
T 7,299

2
7,307

7,301




Vincent Place Management Company Limited
Balance Sheet
as at 31 March 2011

Notes 2011 2010
£ £
Current assets
Debtors 2 19,436 6,986
Cash at bank and in hand _ 489346 __ . 1481
~ . €8,782 14447

Creditors: amounts falling due

within one year 3 (52.942) (8,362)
Net current assets T T 15840 6,085
Net assets 15,840 ] 6.085

Represented by
Major works reserve 4 7,930

7,910 6,085

Income and expenditure account 5
15,840 6,085

The directors are satisfied that the company is enttled to exemption from the requirement to obtamn
an audit under section 477 of the Companes Act 2006 and that the member has not required the
company 1o obtain an audit in accordance with section 476 of the Act

The directors acknowledge therr responsibilities for complying with the requirements of the
Companies Act 2008 with respect to accounting records and the preparation of accounts

The accounts have been prepared 1n accordance with the provisions in Part 15 of the Companies
Act 2006 applicable to companies subject to the small companes regime

Director Signature Q,((; ﬂ&m
Approved by the board on _. 7 vz AV ferbar2011

Director's Name Aﬂ'[\f P SRS a.




Vincent Place Management Company Limited
Notes to the Accounts
for the year ended 31 March 2011

1 Accounting policies

Basis of preparation

The accounts have been prepared under the historical cost convention and in accordance with the

Financial Reporting Standard for Smaller Entities (effective Apnl 2008)

-
-

income

Income represents Service Charges Recevable in respect of communal expenditure n the

ordinary course of business Value Added Tax 1s not charged thereon

2 Debtors 2011 2010
£ £
Service charges in arrears - 2611
Prepayments 16,937 4,375

Other debtors 2,499 ) -
19,436 6,986
3 Creditors. amounts falhing due within one year 2011 2010
£ £
Trade creditors 16,919 4632
‘Other creditors - 2,493
Service charges received in advance 30,506 -
Accruals . 5517 _ 1,237
52,942 8,362
4 Major works reserve 201 2010
£ £
Transfer from income and expenditure account 7,930 -

At 31 March 2011 7,930 -

5 Income and expenditure account 201 2010
£ £

At 1 Apnl 2010 6,085 {1.218)
Surplus for the year 9,755 7,301
Transfer to major works reserve {7.930) -

At 31 March 2011 7,910 6,085




Vincent Place Management Company Limited
Schedule to the Income and Expenditure Account
for the year ended 31 March 2011

Income
Service charges
Water rebate

Expenditure
Telephone
Water rates
Electncity
Cleaning
Gardening
Window Cleaning
Health & safety inspections
Fire detection/protection equipment
Electncal inspections
Satelite/Digrtal Aenai
Water quality testing
Door entry systems
Water pump maintenance
Lift maintenance
Insurance
Statutory inspechons
24 hr emergency assistance
Sundry munor repairs
Refuse
Debt recovery
Sundry expenses
Accountancy fees
Management fees

Totai expenditure

Surplus

Appendx A

Budget Actual Actual
2011 2011 2010

£ £ £
99,188 82,959 27,334

- (22,110} -
99,188 60,849 27,334
360 261 -
18,450 - -
5,705 2,555 2,191
7.718 7.249 2,680
5,499 4,859 1161
1,793 1.515 629
1,633 - .
3,511 800 -
311 49 -
713 - -
528 622 189
1,694 1,498 1,409
1,880 1,213 1,108
3,052 1,062 -
12,101 8,069 2,989
- - 207
3,979 483 648
1,919 2,195 383
620 - -
- - 44
295 564 3gs
825 725 527

18,674 17,410 5492
91,260 51109 20,035
7,928 9,740 7.299




Appendix B
Vincent Place Management Company Limited
Balance of maintenance charges summary for the year ended 31 March 2011

2014 2010

£ £

Service Charges n Arrear - 2,611
Service Charges in Advance - {30,506) -

-

3
Accountants report under the Landlord and Tenant Act 1985
Vincent Place Management Company Limited

We have examined the schedules on Appendices A and B as required by the Landlord & Tenant
Act 1985 as amended by the Landlord & Tenant Act 1987

Respective responsibilities of Landlord and Independant Examiner

The Landlord 15 responsible for preparing schedules of relevant costs in relation to service charges
if requested to do so by a tenant or secretary of a recognised tenant's assoctation It 1s our
responsibility to form an opimon whether these schedules are a far summary complying with the
requirements of section 21(5) of the Landlord & Tenant Act 1985 (as amended by the Landlord &
Tenant Act 1987) and are sufficiently supported by accounts, receipts and other documents
produced to us

Opinion

In our opinion these schedules are a farr summary complying with the requirements of section 21(5)
of the Landlord & Tenant Act 1985 (as amended by the Landiord & Tenant Act 1987) and are
sufficiently supported by accounts, recempts and other documents produced to us

Eden Accountung Ltd
Eden Accountmg Ltd Chatere d Condud Aevaonmi ans
Chartered Certified Accountants “l hltgtl‘i:-\lu 1(1\ |I|:u l‘.'lla‘ ’t:.:'ll.:“
The Russetts m alh LI - -
Thicket Road
Houghton
Huntingdon, Cambs
PE28 208
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