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Azimuth Post Production Limited

Statement of Financial Position

31 December 2024

Fixed assets
Tangible assets

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year
Net current liabilities

Total assets less current liabilities

Net liabilities

Capital and reserves

Called up share capital
Profit and loss account

Shareholders deficit

2024 2023
(restated)
Note £ £ £
5 5,471,050 7,701,499
6 238,566 326,028
7,575 3,953
246,141 329,981
7 (11,419,897) (10,824,385)
(11,173,756) (10,494,404)
(5,702,706) (2,792,905)
(5,702,706)  (2,792,905)
1 1
(5.702,707)  (2,792,906)
(5,702,706)  (2,792,905)

These financial statements have been prepared and delivered in accordance with the provisions
applicable to companies subject to the small companies’ regime and in accordance with Section 1A of

FRS 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland’.

InAaccondance with section 444 of the Companies Act 2006, the statement of income and retained

eamings has not been delivered.

The director acknowledges his responsiilities for complying with the requirements of the Companies

Act 2006 with respect to accounting records and the preparation of financial statements.

These financial_statements were approved by the board of directors and authorised for issue on
18 /[1.2{2.02.5 and are signed on behalf of the board by:

A Alabdulkarim
Director

Company registration number: 06498708

The notes on pages 2 to 8 form part of these financlal statements.
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Azimuth Post Production Limited
Notes to the Financial Statements
Year ended 31 December 2024

General information

The company is a private company limited by shares, registered in England and Wales. The
address of the registered office and principal place of business 3840 Eagle Street, Holbom,
London, WC1R 4TH, United Kingdom.

The principal activity of the company continued to be that of the post production services for film
and television.

Statement of compliance

These financial statements have been prepared in compliance with Section 1A of FRS 102, 'The
Financial Reporting Standard applicable in the UK and the Republic of lreland'.

Accounting policies
Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities measured at fair value through profit or loss.

The financial statements are prepared in steding, which is the functional currency of the entity
and rounded to the nearest £.

Going concern
The company has made a loss for the year and is in a net liability position.

After the year end the company have performed as expected, there have been no significant
cancellation of contracts and relationships with our clients and suppliers remains strong.

The directors are confident given the financial resources available to it that the company has
adequate resources for all reasonably expected eventualities.

In addition, a connected entity under common control has undertaken to provide such financial
support as may be necessary to enable the company to continue to trade and to meet its working
capital requirements and it's liabilities as they fall due for a period of 12 months from the date the
year end 31 December 2024 financial statements of the company are approved and signed. The
above undertaking does not constitute a legally binding agreement.

Having made appropriate enquiries and having reviewed forecasts and projections together with
the support of the aforementioned connected entity, the directors have a reasonable expectation
that the company has adequate resources to continue in operational existence for the
foreseeable future (at least 12 months from the date the accounts are approved and signed). The
company therefore continues to adopt the going concem basis in preparing the financial
statements.
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Azimuth Post Production Limited

Notes to the Financia! Statements (continued)
Year ended 31 December 2024
3. Accounting policies (continued)

Revenue recognition

Tumover is measured at the fair value of the consideration received or receivable and represents
amounts receivable for goods supplied and services rendered, stated net of discounts and of
Value Added Tax.

Revenue represents post production services which is recognised upon the delivery and
acceptance of the customer.

Taxation

The taxation expense represents the aggregate amount of cument and deferred tax recognised in
the reporting period. Tax is recognised in profit or loss, except to the extent that it relates to tems
recognised in other comprehensive income or directly in equity. In this case, tax is recognised in
other comprehensive income or directly in equity, respectively.

Current tax is recognised on taxable profit for the current and past periods. Cument tax is
measured at the amounts of tax expected to pay or recover using the tax rates and laws that
have been enacted or substantively enacted at the reporting date.

Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved
tax losses and other defemed tax assets are recognised to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.
Deferred tax is measured using the tax rates and laws that have been enacted or substantively
enacted by the reporting date that are expected to apply to the reversal of the timing difference.

Foreign currencies
Foreign cumency transactions are initially recorded in the functional cumency, by applying the
spot exchange rate as at the date of the transaction. Monetary assets and liabilities denominated

in foreign cumrencies are translated at the exchange rate ruling at the reporting date, with any
gains or losses being taken to the profit and loss account.

Operating leases

Lease payments are recognised as an expense over the lease term on a straight-line basis. The
aggregate benefit of lease incentives is recognised as a reduction to expense over the lease
term, on a straight-line basis.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any
accumulated depreciation and impairment losses
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Azimuth Post Production Limited
Notes to the Financial Statements (continued)
Year ended 31 December 2024
3. Accounting poiicies (continued)
Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual
value, over the useful economic life of that asset as follows:

Leasehold - Over 4 years (straight line)
Plant and machinery - Over 3 years (straight line)
Fixtures and fittings - Over 4 years (straight line)
Production Equipment - Over 3 years (straight line)
Computer Equipment - Over 3 years (straight line)

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.

For the purposes of impaiment testing, when it is not possible to estimate the recoverable
amount of an individual asset, an estimate is made of the recoverable amount of the
cash-generating unit to which the asset belongs. The cash-generating unit is the smallest
identifiable group of assets that includes the asset and generates cash inflows that largely
independent of the cash inflows from other assets or groups of assets.
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Azimuth Post Production Limited
Notes to the Financial Statements (continuedq)

Year ended 31 December 2024
3. Accounting policies (continued)
Financial instruments

The Company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments' and
Section 12 'Other Financial Instruments Issues of FRS 102 to all of its financial instruments.

Financial instruments are recognised when the Company becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset and the net amounts presented in the financial
statements when there is a legally enforceable right to set off the recognised amounts and there
is an intention to settle on a net basis or to realise the asset and settle the liability
simultaneously.

Basic financial assets

Basic financial assets, which include trade and other debtors and cash and bank balances, are
initially measured at trans action price including transaction costs and are subsequently carried at
amortised cost using the effective interest method unless the amangement constitutes a financing
transaction, where the financial asset is measured at the present value of the future receipts
discounted at a market rate of interest.

Impaiment of financial assets

Financial assets, other than those held at fair value through profit and loss, are assessed for
indicators of impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more
events that occurred after the initial recognition of the financial asset, the estimated future cash
flows have been affected. § an asset is impaired, the impaiment loss is the difference between
the camying amount and the present value of the estimated cash flows discounted at the asset’s
original effective interest rate. The impairment loss is recognised in profit or loss.

If there is a decrease in the impaimment loss ansing from an event occuming after the impairment
was recognised, the impaimment is reversed. The reversal is such that the cument carrying
amount does not exceed what the camying amount would have been, had the impaiment not
previously been recognised. The impairment reversal is recognised in profit or loss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the
asset expire or are settled, or when the Company transfers the financial asset and substantially
all the risks and rewards of ownership to another entity, or if some significant risks and rewards
of ownership are retained but control of the asset has transferred to another party that is able to
sell the asset in its entirety to an unrelated third party.

Classification of financial liabilities

Financial liabilittes and equity instruments are classified according to the substance of the
contractual arrangements entered into. An equity instrument is any contract that evidences a
residual interest in the assets of the Company after deducting -all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including trade and other creditors, bank loans, loans from fellow
Company companies and preference shares that are classified as debt, are initially recognised at
transaction price unless the arangement constitutes a financing transaction, where the debt
instrument is measured at the present value of the future payments discounted at a market rate

-5.
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Azimuth Post Production Limited
Notes to the Financial Statements (continued)
Year ended 31 December 2024

3. Accounting policies (continued)
of interest.

Debt instruments are subsequently caried at amortised cost using the effective interest rate
method.

Financial liabilities held at fair value

Debt instruments where the contractual retums, repayment of the principal, or other termms (such
as prepayment provisions or term extensions) do not meet the conditions to be measured at
amortised cost, are subsequently measured at fair value through profit or loss, unless fair value
measurement is not pemitted by law, or the debt instrument gives rise to cash flows on specified
dates that constitute repayment of the principal advanced, together with reasonable
compensation for the time value of money, credit risk and other basic lending risks and costs and
does not have contractual terms which introduce exposure to unrelated risks or volatility.

Derecognition of financial liabilities

Financial liabilities are derecognised when, and only when, the Company's contractual
obligations are discharged, cancelled, or they expire.

Equity instruments

Equity instruments issued by the Company are recorded at the fair value of proceeds received,
net of transaction costs. Dividends payable on equily instruments are recognised as liabilities
once they are no longer at the discretion of the Company.

Operating leases

Lease payments are recognised as an expense over the lease term on a straight-line basis. The
aggregate benefit of lease incentives is recognised as a reduction to expense over the lease
term, on a straight-line basis.

Defined contribution plans

Contributions to defined contribution plans are recognised as an expense in the period in which
the related service is provided. Prepaid contributions are recognised as an asset to the extent
that the prepayment will lead to a reduction in future payments or a cash refund.

When contributions are not expected to be settled wholly within 12 months of the end of the
reporting date in which the employees render the related service, the liability is measured on a
discounted present value basis. The unwinding of the discount is recognised as a finance cost in
profit or loss in the period in which it arises.

4. Employee numbers

The -average number of persons empioyed by the company during the year amountéd to 30
(2023: 14). .
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Azimuth Post Production Limited
Notes to the Financial Statements (continue

Year ended 31 December 2024

5. Tangible assets

d)

Office Plantand  Fixtures Computer
improvements machinery and fittings Equipment equipment Total
£ £ £ £ £ £
Cost
At 1 Jan 2024 (as
restated) ' 5,620,779 119,153 309,071 2,018,703 246,134 8,313,840
Additions 34,656 - 1,826 - 929 37,411
At 31 Dec 2024 5,655,435 119,153 310,897 2,018,703 247,063 8,351,251
Depreciation
At 1 Jan 2024 233,997 71,279 77,077 112,150 117,838 612,341
Charge for the
year 1,414,677 27,357 77,610 672,901 75,315 2,267,860
At 31 Dec 2024 1,648,674 98,636 154,687 785,051 193,153 2,880,201
Carrying amount
At 31 Dec 2024 4,006,761 20,517 156,210 1,233,652 53,910 5,471,050
At 31 Dec 2023 5,386,782 47,874 231,994 1,906,553 128,296 7,701,499
6. Debtors
2024 2023
(restated)
£ £
Trade debtors 35,878 23,055
Amounts owed by group undertakings and undertakings in which
the company has a participating interest 26,934 -
Other debtors 175,754 302,973
238,566 326,028
7. Creditors: amounts falling due within one year
2024 2023
({restated)
£ £
Trade creditors 649,097 276,750
Amounts owed to group undertakings and undertakings in which the
company has a participating interest 8,354,737 8,969,236
Social security and other taxes 303,715 47,962
Other creditors 2,112,348 1,530,437
11,419,897 10,824,385
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Azimuth Post Production Limited
Notes to the Financial Statements (continued)
Year ended 31 December 2024

Prior period adjustments

In the prior year rent expense included in "Administrative expenses” in the statement of income
and retained eamings was understated by £190,009. The restatement has resulted to an
increase in administrative expenses, loss for the financial year and creditors due within one year

and a decrease in profit and loss account by £190,009.

Operating leases

The total future minimum lease payments under non-cancellable operating leases are as follows:
2024 2023
(restated)
£

Not later than 1 year 642,160 -
Later than 1 year and not later than 5 years 1,735,282 -

2,377,442 -

Events after the end of the reporting period

Subsequent to the reporting date, the Company agreed with certain suppliers to waive £127,029
of outstanding liabilties. This waiver relates to the total year-end payable balance of £337,162.
The remaining liabilities were fully settled after the reporting date.

Summary audit opinion
21/12/2025
The auditor's report dated was unqualified.

The senior statutory auditor was Peter Conneely, for and on behalf of Moore Kingston Smith

Related party transactions

The company has taken advantage of the exemption available under FRS 102 not to disclose
transactions with 100% owned subsidiaries within the group of which the company is a member.

The aggregate amount owed to the director at year end is £782,607 (2023: £782,607). There
was no transactions with the director in the year.

Amounts owed to companies under common control at year end are £445,000 (2023: £445,000).
There was no amounts advanced or repaid during the year.

The amounts owed to the director and companies under 6ommon control are interest free and
repayable on demand.

Controlling party

OR Holdings and Investments Limited, a company registered in England and Wales, is the
parent undertaking of the Company.

The smallest and fargest group of undertakings for which group accounts have been drawn up is
that headed by OR Holdings and investments Limited. Copies of these accounts are available
from their registered office, 39-40 Eagle Street, Holbom, London, United Kingdom, WC1R 4TH.

There is no ultimate controlling party as no one individual has greater than 50% shareholding.



