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G Collins & Sons Funeral Directors Ltd

(Registration number: 06465310)
Balance Sheet as at 31 January 2017

2017 2016
Note £ £

Fixed assets
Intangible assets 4 6,886 13,771
Tangible assets 5 103,941 104,186

110,827 117,957
Current assets
Stocks [} 12,961 11,104
Debtors 7 86,227 60,717
Cash at bank and in hand 31,006 79,665

130,194 151,486
Creditors: Amounts falling due within one year b (53,007) (94,705)
Net current assets 77,187 56,781
Total assets less current liabilities 188,014 174,738
Creditors: Amounts falling due after more than one year g (8,463) -
Provisions for liabilities {14,299) (13,538)
Net assets 165,252 161,200
Capital and reserves
Called up share capital 100 100
Profit and loss account 165,152 161,100
Total equity 165,252 161,200

For the financial year ended 31 January 2017 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

Directors' responsibilities:

The members have not required the company to obtain an audit of its accounts for the year in question in accordance with
section 476; and

The dircctors acknowledge their responsibilities for complying with the requirements of the Act with respecet to accounting
records and the preparation of accounts.

These financial statements have been prepared in accordance with the special provisions relating to companies subject to the small
companies regime within Part 15 of the Companies Act 2006,

These financial statements have been delivered in accordance with the provisions applicable to companies subject to the small
companics regime and the option not to file the Profit and Loss Account has been taken.

Approved and authorised by the Board on 28 October 211 7 and signed on its behalf by:



(i L Burdon T A Collins

Director Director

The notes on pages 3 to 7 form an integral part of these financial statements.
-7 Page 2



G Collins & Sons Funeral Directors Ltd

Notes to the Financial Statements for the Year Ended 31 January 2017

1  General information

The company is a private company limited by share capital incorporated in United Kingdom.
The address of its registered office is: 4 The Street, White Notley, Witham, Essex, CME IRH.

The principal place of business is: 30 Rayne Ecad, Braintree, Essex, CM7 2QH.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out below. These policies have
been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

These financial statements have been prepared in accordance with Financial Reporting Standard 102 Section 1A - 'The Financial
Reporting Standard applicable in the UK and Republic of Treland’ and the Companies Act 2006.

Basis of preparation

These financial statements have been prepared using the historical cost convention.
These financial statements are presented in Sterling (£), which is the company’s functional currency.

Tax

Current Tax is recognised in the profit and loss account, except that a change attributable to an item of income or expense
recognised as other comprehensive income is also recognised directly in other comprehensive income.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively enacted by
the reporting date in the countries where the company operates and generates taxable income.

Deferred tax is recognised on temporary differences arising between the tax bases of assets and liabilities and their carrying
amounts in the financial statements and on unused tax losses or tax credits in the company. Deferred tax is determined using tax
rates and laws that have been enacted or substantively enacted by the reporting date.

Tangible assets
Tangible assets are stated in the statement of financial positien at cost, less any subsequent accumulated depreciation.
Depreciation

Depreciation is charged so as to write off the cost or valuation of assets, other than land and properties under construction over
their estimated useful lives, as follows:

Asset class Depreciation method and rate
Plant and Machinery 15% Reducing Balance
Office Equipment 15% Reducing Balance
25% R ing Bal 15% R ing
Motor Vehicles 5% Reducing Balance and 15% Reducing
Balance
Improvements to property 20 year straight line

Goodwill



Goodwill arising on the acquisition of an entity represents the excess of the cost of acquisition over the company’s interest in the
net fair value of the identifiable asscts, liabilities and contingent liabilitics of the entity recogniscd at the date of acquisition.
Goodwill is initially recognised as an asset at cost and is subsequently measured at cost less accumulated amortisation and
accurmnulated impairment losses. Gooedwill is held in the currency of the acquired entity and revalued to the closing rate at each
reporting period date. Goodwill is amortised over its useful life, which shall not exceed ten years if a reliable estimate of the useful

life cannot be made.
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G Collins & Sons Funeral Directors Ltd

Notes to the Financial Statements for the Year Ended 31 January 2017

Amortisation

Amortisation is provided on intangible assets so as to write off the cost, less any estimated residual value, over their useful life as
follows:

Asset class Amortisation method and rate
Amortised cvenly over its estimated usctul life

Goodwill
of ten years

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits.

Trade debtors

Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary course of business.
Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell,

Trade creditors

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Accounts payable are classified as current liabilities if the company does not have an unconditional right, at the end of
the reporting period, to defer settlement ot the creditor for at least twelve months after the reporting date. If there is an
unconditional right to defer settlement for at least twelve months after the reporting date, they are presented as non-current
liahilitics.

Leases

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of ownership
to the lessee.

Asscts held under finance leases arc recognised at the lower of their fair valuc at inception of the leasc and the present value of the
minimum lease payments. These assets are depreciated on a straight-line basis over the shorter of the useful life of the asset and
the lease term. The corresponding liability to the lessor is included in the Balance Sheet as a finance lease obligation.

Lease payments are apportioned between finance costs in the Profit and Loss Account and reduction of the lease obligation so as
10 achieve a constlant periodic rale ol interest on the remaining balance of the liability.

Share capital
Ordinary shares are classified as equity.

Dividends

Dividend distribution to the company’s sharcholders is recognised as a liability in the financial statements in the reporting period
in which the dividends are declared.

Defined contribution pension obligation

A defined contribution plan is a pension plan under which fixed contributions are paid into a pension fund and the company has no
legal or constructive cbligation to pay further contributions even if the fund does not held sufficient assets to pay all employees
the benefits relating to employee service in the current and prior periods.

Contributions to defined contribution plans are recognised as employee benefit expense when they are due. If contribution
payments exceed the contribution due for service, the excess is recognised as a prepayment.

3  Staff numbers



The average number of persons emploved by the company (including directors) during the year, was 14 (2016 - 13),
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Notes to the Financial Statements for the Year Ended 31 January 2017

4  Intangible assets

G Collins & Sons Funeral Directors Ltd

Goodwill Total
£ £
Cost or valuation
At 1 February 2016 68,851 68,851
At 31 January 2017 68,851 68,851
Amortisation
At 1 February 2016 53,080 55,080
Amortisation charge 6,885 6,885
At 31 January 2017 61,965 61,965
Carrying amount
At31 January 2017 6,886 6,886
At 31 January 2016 13,771 13,771
5 Tangible assets
Improvements to Plant and
property Office equipment Motor vehicles equipment Total
£ £ £ £ £
Cost or valuation
At 1 February
2016 - 64,439 138,655 9,425 212,519
Additions 5,580 3,445 17,319 370 26,714
Disposals - (5.879) (17,163) (834) (23,878)
At 31 January
2017 5,580 62,005 138,809 8,961 215,355
Depreciation
At | February
2016 - 20,139 81,688 6,506 108,333
Charge for the year 47 6,870 11,292 449 18,658
Eliminated on
disposal - (3,139) (11,801) (637) (15,577)
At 31 January
2017 47 23,870 &1,179 6,318 111,414

Carrying amount



At 31 January 5,523 38,135 57,630 2,643 103,941
2017
At 31 January
2016 - 44,300 56,967 2,919 104,186
60  Stocks

2017 2016

£ £

Stack 12,961 11,104
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Notes to the Financial Statements for the Year Ended 31 January 2017

7 Debtors

Trade debtors
Other debtors

Prepayments and accrued income

Total current trade and other debtors

8 Creditors

Due within one vear
Finance lease liabilities
Trade creditors

‘Taxation and social security

Other creditors

Due after one vear

Loans and borrowings

9  Loans and borrewings

Non-current loans and borrowings

Finance lease liabilities

Current loans and borrowings

Finance lease liabilities

10 Dividends

Interim dividends of £114,980.00 (2016 - £76,000.00)

G Collins & Sons Funeral Directors Ltd

2017 2016
£ £
81,043 55,296
- 1,022
5,184 4,399
5,184 5,421
86,227 60,717
2017 2016
Note £ £
9 3,331 -
13,781 39,228
3,162 4,466
32,733 51,011
53,007 94,705
9 8,463 -
2017 2016
£ £
8,463 -
2017 2016
£ £
3,331 -
2017 2016
£ £
114,980 76,000
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G Collins & Sons Funeral Directors Ltd

Notes to the Financial Statements for the Year Ended 31 January 2017

11 Transition to FRS 102

These financial statements for the year ended 31 January 2017 are the first financial statements of G Collins & Sons Funeral
Dirzctors Ltd that comply with FRS 102 Section 1A. The date of transition to FRS 102 Section 1A is 1 February 2015.

The transition to FRS 102 Section 1A has not resulted in any changes to the company's accounting policies compared to those
used previously,
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