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Henton Engineering Limited
Directors report and financial statements
Year ended 31 January 2011

Directors’ report
The directors present their report and the audited financial statements for the yearto 31 January 2011
Principal actuivity

The principal acuvity of the company 1s the engtneering machining and testing of large ring shaped components
These are produced for the demanding requirements dictated by apphcations m aircraft and marine engine and by the
ultra lightweight required for satellite and spacecraft use

Business review
The profit and loss account 1s presented on page 7

During the year ended January 2011 the company has relocated from 1its site in the Burbage area of Hinckley to the
ex Chinn Engineermg facihity in nearby Harrowbrook Despite the general market conditions and the inevitable
disruption caused by this move wrnover for the year held up well at £59 milhion (2070 £6 3 nullion) The lower
sales level combmed with the cost of preserving the shill base has resulted 1n a reduction in Gross margin to 15 6%
(2010 188%) Admmistration Expenses were slightly down and the company’s coninbution to the management
costs of 1ts parent company remained at the previous year’s level of £0 2 million but the credit from amortisation of
negative goodwil! reduced from £0 3 mullton 1n 2010 to £0 1 million As a result of these factors the company reports
a loss before tav for the year of £0 | million, (2010 profit £0 3 mullion) Sales for the first four months of the year
are 23% up on the same pertod last year and a consequent improvement i profit before interest and tax The outlook
for the year ending January 2012 continues to be very strong with to date and order cover representing circa 94% of
the company’s target turnover for the year of £7 2 million This annual growth of 22% compares favourably with the
23% year on year improvement experienced in the firg four months

The company 1s part of the group headed by Nasmyth Group Limited and partictpates m group banking and
guarantee arrangements In May 2011 the Group agreed new facihities with its bank and the bank waived any rights
related to any previous covenant breach The strength provided by these new confirmed facilities wtll be a valuable
resource in the company’s progress during 2011-12

The directors of Nasmyth Group Limited now consider that there will be adequate facilines in place to finance the
activities of the group for the foreseeable future Nonetheless, the directors feel 1t prudent to note that, in common
with many businesses at the moment, the difficult economic environment gives rise to imherent uncertamtres within
this assessment mcluding, for instance, the impact that any supply chain disruption, lost or delayed sales to key
customers or a significant decline in general trading conditions might have upon the ability of the group to maintain
1ts improvement and hence remam within itsfacilities and covenants over the coning menths

Principal risks and uncertainties

The company operates 1n a number of marhets including aerospace propulsion and exploration systems medical
equipment and instrumentation The development of major new awrcraft programmes and their propuision systems
can be subject to uming variations which in turn will impact upon companies in the supply chain, such as Henton
Engmmeerng Limited It 15 the opmnion of the Board that risks associated with iming variations and n particular
programme delay 1s of a relatively short term nature with the longer term mdications for aerospace remaining
positive

Directors
The directors who held office during the year, and since the end of the year, were as follows

P Smuth
S Beech
™M Edmonds
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Directors’ report (contmued)

Proposed dividend

Dividends of £ml (2010 £n1]) were paid during the year

Pohtical and charitable contributions

The company made no pohtical or charitable contmbutions during the year 2070 fril)
Disclosure of information to auditors

The directors who held office at the date of approval of this directors report confirm that, so far as each of them 15
aware, there 1s no relevant audit information of which the company’s auditors are unaware, and each director has
taken all the steps that he ought to have taken as a director to make himself aware of any relevant audit information
and to establish that the company s auditors are aware of that information

Auditors

Pursuant to Section 487 of the Companies Aa 2008, the auditors will be deemed to be reappointed and w:ll therefore
continue 1n office

By order of the board
P Smith Nasmyth House
Director Coventry Road
. Exhall
Coventry
CV79FT
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Statement of directors’ responsibilities in respect of the Directors’ Report and the
financial statements

The drectors are responsible for preparing the Directors’ Report and the financial statements in accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law they have
elected to prepare the financial statements 12 accordance with UK Accounting Standards and applicable law (UK
Generally Accepted Accounting Practice)

Under company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that period In
preparing these financial statements the directors are requiredto

m select suitable accounting policies and then apply them consistently,
® make judgments and estimates that are reasonable and prudent,

m state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explammed mn the financial statements, and

m prepare the financial statements on the going concern basis unless it 1s mappropriate o presume that the
company will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any tume the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006 They have general
responsibility for taking such steps as are reasonably open to them to safeguard the assets of the company and to
prevent and deteet fraud and other rregulartties
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KPMG LLP

Altius House

One North Fourth Street
Milton Keynes

MKS INE

United Kingdom

Independent auditors’ report to the members of Henton Enginecring Limited

We have audited the financial statements of Henton Engineering Limited for the year ended 31 January 2011 set out
on pages 7 to 18 The financial reporting framework that has been applied in thewr preparation 1s applicable law and
UK Accounting Standards (UK Generally Accepted Accounting Practice)

This report 1s made solely to the company's members, as a body. in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we mught state to the company's members those
matters we are required to state to them m an auchitors' report and for no other purpose To the fullest extent
permitted by law, we do not accept or assume responsibility to anyene other than the company and the company’s
members, as a body, for our audit work, for this report, or for the opmiens we have formed

Respective responsibihities of directors and auditors

As explamed more fully in the Directors’ Responsibilities Statement set out on page 4, the directors are responsible
for the preparation of the financial statements and for bemng satisfied that they give a true and fair view Our
responsibility 1s to audit and express an opion on, the financial statements m accordance with applicable law and
International Standards on Auditing (UK and Ireland) Those standards require us to comply with the Auditing
Practices Board's (APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements
A description of the scope of an audit of financial statements 1s provided on the APB's web-site at
www frc org uk/apb/scope/pnvate cfm

Opimnon on financial statements
In our opmion the financial statements

s give @ true and fair view of the state of the company's affairs as at 31 January 2011 and of 1ts loss for the year then
ended,

« have been properly prepared in accordance with UK Generally Accepted Accounting Practice, and
» have been prepared in accordance with the requrements of the Companies Act 2006

Emphasis of matter — Going concern

In formmg our opinion on the financial statements, which 1s not modified, we have considered the adequacy of the
disclosure made wn Note 1 to the financial statements concerning the company’s ability to continue as a going
concern The company’s position 15 dependent on that of the group of whtch 1t ts part Major supply chain disruption
or lost or delayed sales to key customers may affect the ability of the group to remam within 1ts agreed banking
covenants during the comimng months These condintons, along with the other matters explained in Note 1, indicate
the enistence of material uncertamnties which may cast sigmficant doubt on the company’s ability to continue as a
going concern The financial statements do not include the adjustiments that would result were 1t unable to do so
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Independent auditors’ report to the members of Henton Engineering Limited
(continued)
Opinion on other matter prescribed by the Compamies Act 2006

In our opinion the mformation given 1n the Directors’ Report for the financial year for which the financial statements
are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report n respect of the following matters where the Companies Act 2006 requires us to report to
you if, m our opinton

+ adequate accounting records have not been kept, or returns adequate for our audit have not been recerved from
branches not visited by us, or

+ the financial siatements are not in agreement with the accounting records and returns. or
« certain disclosures of directors’ remuneration specified by law are not made, or

+ we have not recerved all the information and explanations we require fr our audut

P D Selvey (Senior Statutory Auditor)

for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants

Altius House

One North Fourth Street

Milton keynes

MK9 INE

7 July 2011
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Profit and loss account
Jor the year ended 31 January 2011

Note 2011 2010

£ £

Turnover 2 5,883,609 6 287 300
Cost of sales (4,968,337) (5107 147y
Gross profit 915272 j 180 153
Administrative expenses (1,011,150) (1035 654)
Other opetating income  amortisation of negative goodwll 8 101.497 264 778
Operating profit 5619 409 277
Interest payable and similar charges ) (82.426) (92 907)
(Loss)/profit on ordinary activities befre taxation 2 (76,807) 316 370
Tax on profit on ordinary activities 7 52,993 (202 101)
(Loss)/profit for the financial year 16 (23.814) 114 269

There were no recogmsed gains or losses m the year other than those presented above and, accordingly, no separate
statement of total recognised gains and losses has been presented

The results reported above anse from the acquisiion of continumng operations.

Notes on pages 9 to 18 form part of these financial statements




Balance sheet
at 31 January 2011

Fixed assets
Intangible assets — negative goodwill
Tangible assets

Current assets

Stochs

Debtors  (mncluding £830 000 (20/0 £850,000) due
after more than one year)

Cash at bank and 1n hand

Creditors amounts falling due within one year

Net current assets

Total assets less current Labiities

Creditors amounts falling due afier more than one year
Provisions for habilities

Net assets

Capital and reserves
Called up share capital
Profit and loss account

Shareholders’ funds

Note

o Co

10
1

i3
id

15
16

17

2011

896,926
2,419,767

64,939

3,381,632
(2,148,001)

Henton Engineering Limuted
Directors report and financial statements
Year ended 31 January 2011

2011 2010 2010
£ £ £
{287,772) {389 269)
824,745 785 397
536,973 396 128

938 986

2438 608

21 946

3 399 540

(2 205 640)

1,233,631 1193 900
1.770.604 1590028
(1,117.432) (895 387)
(85,186) (102 841)
567,986 591 800

1 1
567,985 591799
567,986 591 800

These financial statements were approved by the board of directors on 7 July 2011 and were signed on 1its behalf by

P Smith
Dnecto

Registration numbeyt 06453721

Notes on pages 9 to 18 form part of these financial statements
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Notes
{forming part of the financial statements)

1

Accounting policies

The following accounting policies have been applied consistently in dealing with items which are considered
material 1n relation to the company’s financial statements

Basis of preparation

The financial statements have been prepared m accordance with applicable accounting standards and under
the historical cost accounting rules

3
Under Financial Reporting Standard 1 (revised 1996) the company 1s exempt from the requirement {0 prepare
a cash flow statement on the grounds that a parent undertaking includes the company 1n 1ts own published
consolidated financial statements

Gomng concern

The company 1s part of the group headed by Nasmyth Group Limited and participates in group banking and
guarantee arrangements It has net amounts due from group companies The financial statements of Nasmyth
Group Limited for the year ended 31 January 2011, which were approved on 7 July 2011, disclosed the
following

“The financial statements are prepared on a going concern basis which the directors believe to be appropriate
for the following reasons

The group 1s financed primarily through property based loans and working capital tacilities which vary in hne
with sales This financing 1s subject to financial covenants and other conditions which the group momtors
regularly Although the group was 1 breach of certain covenants during the year ended 31 January 2011,
these breaches were waived by the group’s bankers On 17 May 2011 the group reached an agreement with
tts bankers to provide a revised facility agreement, with new covenants, for a period of 14 months

All group companies have carried out a forecast exercise for the period to 17 July 2012 Based upon the
results of this exercise, the directors do not anticipate any further facility or covenant breaches during the
forecast period

Accordingly, the directors consider there will be adequate faciliies 1n place to finance the activities of the
group for the foreseeable future, particularly given the projections for profitable trading over the coming
year However, the directors consider it prudent to note that, in common with many businesses, the chfficult
€COonomic environment gives rise to inherent uncertamties within this assessment The ability of the group to
remain within its covenants 1s sensitive to shortfalls agaimnst forecast sales and margins as a resuit of lost or
delayed sales to key customers, supply chain disruption, or a deterioration 1n general trading conditions
Shoeuld these be breached, the group’s facilities would become repayable on demand and therefore the group
would be dependent upon the continued support of 1ts bankers

The possibility of adverse changes as referred to above represents material uncertamties that may cast
significant doubt on the group’s and company’s ability to continue as a gomng concern and they may therefore
be unable to continue reahsing assets and discharging habilines in the normal course of business The
financial statements do not include any adjustments that might result from such crramstances

The directors of the company have considered this disclosure and believe that these circumstances give rise to
material uncertamties that may cast signmficant doubt over the abihity of the company to continue as a gong
concern and, therefore, that 1t may be unable to contmue realising 1ts assets and discharging 1ts liabthues m
the normal course of business In view of the conclusion reached by the directors of Nasmyth Group Limited,
the directors of the company believe that the going concern basis of preparation remains appropriate The
financial statements do not mclude any adjustments that might result from such circumstances
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Notes (continued)

1

Accounting pohcres (contmued)
Related party transactions

As all of the Company's voting rights are controlled within the group headed by Nasmyth Group Limited, the
Company has taken advantage of the exemption contained mn FRS 8 and has therefore not disclosed
transactions or balances with entities which form part of the group (or investees of the group qualifying as
related parties) The consohdated financial statements of Nasmyth Group Limited, within which this
Company 15 included, can be obtained from the address given in note 20

Fixed assets and deprecration

Depreciation 1s calculated to write off the cost of all tangible fixed assets by equal annual instalments over
thewr estimated useful economic lives as follows

Plant and machinery - 14% straight fne
Fixtures fittings and equipment - 20% straight line
Motor vehicles - 20% straight line

Fore:gn crrencies

Transactions 1 foreign currencies are recorded using the rate of exchange ruling at the date of the transaction
Monetary assets and habihities denominated in foreign currencies are translated using the rate of exchange
ruling at the balance sheet date and the gains or losses on translation are included in the profit and loss
account

Post-retirement benefits

The Company operates a defined contribution pension scheme Contributions to the scheme are charged to
the profit and loss account 1n the year in which payment 1s made

Taxation

The charge for taxation 1s based on the profit for the year and takes into account taxation deferred because of
uming differences between the treatment of certain items for tasation and accounting purposes

Deferred tax 1s recognised, without discounting, m respect of all uming differences berween the reatment of
certain items for taxation and accounting purposes which have arisen but not reversed by the balance sheet
date, except as otherwise required by FRS 19

Turnover

Turnover represents amounts recognised, upon despatch, for the supply of goods and services and 1s stated
net of VAT

Cash and liguid resources

Cash, for the purpose of the cash flow statement, comprises cash i hand and deposits repayable on demand,
less overdrafts payable on demand

10
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Notes (connnued)

1

Accounting policies (continued)
Stocks and work i progress

Stock and work 1 progress are valued at the lower of cost and net reahisable value Cost 1s represented by
direct materials and labour together with atiributable amounts of fixed and variable overheads incurred n
bringing each product to its present location and condition  Net reahisable value 1s estimated selling price less
further costs to completion and disposal

Leased assets

Assets held under finance leases and hire purchase contracts are capitalised in the balance sheet and
depreciated over their expected useful hives The outstanding future lease obligations are shown n creditors
The wnterest element of leasing payments represents a constant proportion of the capital balance outstanding
and 1s charged to the profit and loss account over the period of the lease

All other leases are regarded as operating leases and the payments made under them are charged to the profit
and loss account on a straight line basis over the lease term

Goodwill

Purchased goodwill (both positive and negative) arising on business combination m respect of acquisitions
before 1 January 1998, when FRS 10 *Goodwill and intangible assets’ was adopted, was wrnitten off to
reserves I the year of acquisiton When a subsequent disposal eccurs any related goodwill previously
written off to reserves 1s written back through the profit and loss account as part of the profit or loss on
disposal

Purchased goodwill (representing the excess of the fair value of the consideration given over the fair value of
the separable net assets acquired) arising on business combinations in respect of acquisitions since 1 January
1998 1s capitalised

Negative goodwiil arising on business combinations m respect of acquisitions since 1 January 1998 1s
mcluded within fixed assets and released to the profit and loss account in the years in which the fair values of
the non-monetary assets purchased on the same acquisition are recovered, whether through depreciation or
sale

Turnover

An analysis of tunover by geographical market 1s given below

2011 2010
£ £
United kingdom 5,744,206 6,181 087
Europe 90,583 106,213
Africa 48,820 -
5,883,609 6,287,300
(Loss)/profit on ordinary activities hefore taxation
The (loss)/profit on ordmary activities 15 stated after chargimng/(crediting)
2011 2010
£ £
Audntors remuneration
- audit of these financial statements 5,000 5000
- other services relating to fanation 2,000 2000
Depreciation of tangible fixed assets
- owned assets 205,381 202 849
- assets held under finance leases and hire purchase contracts 21818 22 51t
Amortisation of negative goodwill (101.,497) (264 778)

Operating lease rentals — hure of plant and machmery 2,429 2429

11
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Notes (coniinued)
4 Remuneration of directors

The directors of the company are employed and remunerated by the parent company Their emoluments are
dealt with in the accounts of the parent company where appropriate

2011 2010
£ £

| Directors emoluments - -

5 Staff numbers and costs

The average number of employees of the company (excludmg directors) durmg the year, analysed by
category, was as follows

2010 2010
Number Number
Administration 14 15
Production 45 49
59 64
The aggregate payroll costs of these persons were as follows
2011 2010
£ £
Wages and salaries 1,606,984 1 657 893
Soual secunity costs 169,294 173 810
Penston costs (See note [9) 65,314 78 666
1.841,592 1910371
6 Enterest

2011 2010
£ £

Interest pavable and sinnlar charges
Bank loans and everdrafts 28,082 21202
Other amounts payable to group companies 48,456 66.000
Hire purchase interest 5,888 5705
82,426 92,907

12
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Notes (continued)

7 Taxation

Analysis of (credit)/charge in the year

2011 2010
£ £
LK corporanon tax
Current tax on income for the year - -
Payment 1n respect ot group reliet (33,549) 86,744
(Over)/Under provision 1n prior years — group rehief (1,794) 14,037
Total current tax (35,338) 100.781
Deferred taxation
Orngmation/reversal of tming ditferences (14,322) (25.404)
Adjustment in respect of prior years (3.333) 126,724
Total deferred tax (17,655) 101 320
Tax on profit on ordinary actuvities (52,993) 202 101

Faciers affecting the rax (credi)/charge foi the current year

The current tax {credat)/charge for the year is higher (200 higher) than the standard rate of corporation tax
in the UK 28% (20/0 28%) The differences are explained below

2011 2010
£ £
Crrvent tax reconciliation
Profit on ordinary actuivities before tax (76.807) 316 370
Current tax at 28% (2010 28%) (21,506) 88.584
Effecrs of
Expenses not deductibie for tax purposes (26,890) {27.249)
Depreciation m excess of caputal allowances 15,403 33.088
Other short term uming differences (351) (7.679)
Adjustment 1n respect of prior years (1,794 14,037
Total current tax (creditV/charge (see above) (35,338) 100 781

Factors that may affect future current and total tax char ges

On 22 June 2010 the Chancellor announced that the marm rate of UK corporation tax will reduce from 28%
1o 27% with effect from 1 Apnt 2011 This tax change became substantively enacted m July 2010 and
therefore the effect of the rate reduction on the deferred tax balances as at 31 December 2010 has been
included 1n the figures above

On 23 March 2011 the Chancellor announced a further reduction n the mam rate of UK corporation tax to
26% with effect from 1 Apnl 2011 This change became substantively enacted on 29 March 2011 and
therefore the effect of the rate would create a reduction in the deferred tax lability This has not been
reflected 1n the figures above as 1t was notsubstantively enacted at the balance sheet date

13
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Notes (continued)

8 Intangible fixed assets
Negative
Goodwill
£
Cost
Cost at beginming and of year (1048,275)
Amartisation
At beginning of year 659.006
Credited to profit and loss in the year 101,497
Atend of year 760,503
Net book value
At 31 January 2011 (287,772)
At 31 January 2010 (389,269

Negative goodwill ansing on the acquisition of certain trade and assets from the receiver of 1S Chinn
Holdings Limited 1n 2008 was in excess of the fair value of the non-monetary assets acquired  An amount
equal to the fair value of the non-monetary assets acquired 15 being released to the profit and loss account
commensurately with the recovery of the nonrmonetary assets acquired, whether through depreciation or sale

Tangible fixed assets

Fixtures,
Plant and fittings & Motor
machinery equipment vehicles Total
£ £ £ £

Cost
At begimnng of year 1 085 002 38 528 16 434 1139964
Additions 260,202 12 406 - 272 608
Disposals (10 000) - - (10 000)
At end of year 1335204 50 934 16 434 1402 572
Deprecration
At beginning of year 340,838 3367 10 362 354 567
Charge 1n the year 217093 4 628 5.478 227 199
Disposals (3939 - - (3 939}
At end of year 553 992 7 995 15 840 577 827
Ner book vaiue
At 31 January 2011 781.212 42,939 594 824,745
At 31 January 2010 744 164 35161 6,072 785 397

Included 1n the total net book value of plant and machtnery 1s £61,818 (2070 £83.636) 1n respect of assets
held under finance leases and similar hire purchase contracts Depreciation for the year on these assets was

£21,818 (2010 £21 818)

14
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Notes (conninued)

10 Stochs

2011 2010
£ £
Raw materials and consumables 217,556 118019
Work mn progress 679,370 820,967
896,926 938,986

11 Debtors
2011 2010
£ £
Trade debtors 1.477,25% 1263 185
Other debtors - 9 000
Amounts owed by group undertakings 907,835 1 138 576
Ptepayments and accrued income 34,973 27847
2,419,767 2 438 608

Debtors mclude amounts owed by group undertakings of £850,000 (2010 £850,000) due after more than one
year

12 Creditors: amounts falling due within one year

2011 2010

£ £

Bank loans 61,000 213 500
Amounts owed to group undertakings 39,267 257387
rade creditors 787,931 659 758
Other taxes and social securiy 290,885 271951
Net obligations under Iure purchase contracts 23,016 23,476
Other creditors 841,398 672.944
Accruals and deferred income 104,504 106 624
2,148,001 2,205,640

Other creditors includes secured debts of £810.823 (2070 £644,007) which are secured upon trade debtors
and vary in line with sales

15
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Notes (contnued)

12 Creditors, amounts falling due within one year (continued)

The maturnity of obligations under bank loansis as follows

2011 2010

£ £

Within one ycar 61,000 213 500
In the second to fitth years 91,500 -
152,500 213,500

The bank loans in 2010 presented above were shown as falling due within one year due to a covenant breach
{see note 1)

13 Creditors: amounts falling due after more than one year

2013 2010

£ £

Bank loans 91.500 -
Amounts owed to group undertakings 1,009,650 856 089
Net obligations under hire purchase contracts 16,282 39298
1,117,432 895 387

The maturity of obhigations under finance leases and hire purchase contracts 15 as follows

2011 2010
£ £
Within one veal 23.016 23476
In the second to fifth years 16,282 39298
39,298 62774
14 Provisions for habilities

Deferred
taxation
£
At beginning ot year 102,841
Charged to the profit and loss account (17.655)
Atend of year 85,186

The components of the deferred tax liabihiry/(asset) are as follows
2011 2010
£ £
Timng ditferences between deprecration and capital allowances 86,880 105,148
Other short term wming ditferences (1,694) (2,307}
Deferred tax hability at end of year 85,186 102,841

16
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Notes (conimued)

15 Called up share capital
20 2010
£ £
Allotied, called up and fully pmd
Ordinary shares of £1each 1 I
16 Reserves
2011 2010
£ £
Profit and less account
At beginning of the year 591,799 477,530
(1 oss)/profit tor the financial year (23.814) 114,269
At end of year 567,985 591,799
17 Reconcihiation of movements 1n shareholders’ funds
2011 2010
£ £
{Loss)/profit tor the financial year (23.814) 114,269
Opening shareholders tunds 591.800 477,531
Closing shareholders funds 567,986 591.800
18 Commitments
Operating lease comnmiments
Other
2011 2010
£ £
Annual commitments under operating leases which expire
In over five years 2883 2429
2,553 2429

Other commitments

The company has given cross guarantees in respect of the bank borrowings of group companies which at 31

January 2011 amounted to £5,120,000 (20/0 £6,456,000)

17
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Notes (contnued)

19

20

Pension scheme

The Company operates a defined contribution pension scheme The pension cost charge for the year
represents contributions payable by the Company to the scheme and amounted to£65,314 (2010 £78.666)

Contributions amounting to £6.274 (2010 £8,242) were payable to the scheme and are included in creditors
Ultimate parent company and parent undertaking of larger group of which the company 1s a member
The Company 15 a subsidiary undertaking of Nasmyth Group Limited, which 1s the ulnmate parent company

and 1s incorperated m England and Wales

The largest group mn which the results of the Company are consohdated 1s that headed by Nasmyth Group
Limited No other group financial statements nclude the results of the Company The consoldated financial
statements of Nasmyth Group Linmited are available to the public and may be obtained from Nasmyth House,
Coventry Road, Exhall, Coventry, CV7 9FT
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