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Cunningham Lindsey Holdings Il (UK) Limited

Directors’ report for the year ended 31 December 2012

The directors present thewr report and the audited financial statements of the company for the year ended
31 December 2012

Principal activities
The principal activity of the company in the year under review was that of a holding company

Principal nsks and uncertainties

From the perspective of the company, the principal nsks and uncertainties are integrated with those of the
Cunningham Lindsey Group and are not managed separately The parent company of this group 1s CL
Intermediate Holdings | BV Accordingly, the principal nisks and uncertainties of CL Intermediate Holdings |
B V, which include those of the company, are discussed in this group’s annual report, which does not form
part of this report, but which are publicly available (see note 15)

Key performance indicators

Given the straightforward nature of the business, the company’s directors are of the opinion that analysis
using KPI's 1s not necessary for an understanding of the development, performance or position of the
business

Future developments
The company will continue to be a holding company for the foreseeable future

Financial nsk management
The company has considered the nsks of credit and pricing and therr potential impact on the business The
directors do not censider such risks to be applicable or to have any significant impact on the business

Liquidily risk
The company maintains short-term faciities with other group companies to ensure it has suffictent funds for
operations

Interest rate risk

The company's interest rate nsk anses from both interest beanng assets and interest bearing habilities,
which bear interest at various rates Interest bearing liabihties relate primarily to amounts owed to group
undertakings The company has not used Interest rate swaps or cash flow hedges of future interest
payments as this nsk 1s managed at the group level

Results and dividends

The company's profit before tax for the year 1s £41,072,000 (2011 loss £8,271,000) The company's net
assets at the year end are £25,633,000 (2011 £90,665,000) Dividends of £108,434,000 were distributed for
the year ended 31 December 2012 (2011 £mil) The directors do not recommend a final dividend

Directors
The directors who have held office during the whole of the period from 1 January 2012 to the date of signing
of these financial statements, unless otherwise stated, are given below

E Mullen
F Bes (resigned 30 October 2012)
E J M Tubb (appointed 10 February 2012)

Director's indemnities

The company's ulhmate parent company maintains hability insurance for the company's directors and officers
The hability insurance includes an indemnity for the company's directors and officers, which 1s a qualifying
third party indemnity provision for the purposes of the Companies Act 2006
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Cunningham Lindsey Holdings Il (UK) Limited

Directors’ report for the year ended 31 December 2012 (continued)

Going concern

The financial statements have been prepared on the going concern basis as the ultimate parent company,
CL Acquisiion Holdings Limited, has indicated that it will not seek repayment of intercompany funding
provided directly or indirectly to the company for a period of at least 12 months from the date of signing of
these financial statements, where such repayment would restrict the abiity of Cunningham Lindsey Holdings
I {UK) Limited to meet its liabllities as they fall due

Statement of directors' responsibilities
The directors are responsible for preparing the directors’ report and the financial statements in accordance
with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law
the directors have prepared the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (Umited Kingdom Accounting Standards and apphcable law) Under company law, the
directors must not approve the financial statements unless they are satisfied that they give a true and farr
view of the state of affars of the company and of the profit or loss of the company for that period In
preparing these financial statements, the directors are required to

+ select suitable accounting policies and then apply them consistently,

s make judgements and accounting estimates that are reasonable and prudent,

+ slate whether applicable UK Accounting Standards have been followed, subject to any matenal
departures disclosed and explained in the financial statements, and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the company will continue In business

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financial position
of the company and enable them to ensure that the financial statements comply with the Companies Act
2006 They are also responsible for safeguarding the assets of the company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities

Disclosure of information to auditors

The directors who were in office on the date of approval of these financial statements have confirmed, as far as
they are aware, that there 1s no relevant audit information of which the auditors are unaware Each of the
drectors has confirmed that they have taken all the steps that they ought to have taken as directors in order to
make themselves aware of any relevant audit information and to establish that the company's auditors are
aware of the information

This statement 1s given and should be interpreted in accordance with the provisions of Section 418 of the
Companies Act 2006

On behalf of the board

etk

E JM Tubb ]0 SEPTEMRER 2013
Director

Registered number: 06444708




Independent auditors’ report to the members of
Cunningham Lindsey Holdings Il (UK) Limited

We have audited the financial statements of Cunningham Lindsey Holdings | (UK) Limited for the year
ended 31 December 2012 which compnse the profit and loss account, the balance sheet and the related
notes 1 to 15 The financial reporting framework that has been applied in therr preparation 1s applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company’s members as a body, in accordance with Chapter 3 Part 16 of the
Companies Act 2006 Our Audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them in an auditor's report and for no other purpose To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company's members as a body, for our audit work, for this report, or for the opinions we
have formed

Respective responsibilities of directors and auditors

As explained more fully in the statement of directors’ responsibilities set out on page 3 the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and
fair view Our responsibility 1s to audit and express an opinion on the financial statements in accordance with
applicable law and International Standards on Auditing (UK and Ireland) Those standards require us to
comply with the Auditing Practices Board's Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient
to give reasonable assurance that the financial statements are free from matenal misstatement, whether
caused by fraud or error This includes an assessment of whether the accounting policies are appropriate to
the company's circumstances and have been consistently appled and adequately disclosed, the
reasonableness of significant accounting estimates made by the directors, and the overall presentation of the
financial statements In addition, we read all the financial and non-financial information 1n the annual report
and financial statements to identify material inconsistencies with the audited financial statements If we
become aware of any apparent material misstatements or inconsistencies, we constder the implications for
our report

Opinion on financial statements
In our opinion the financial statements

= give a true and fair view of the state of the company's affairs as at 31 December 2012 and of its profit
for the year then ended,

* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice, and

* have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given n the Directors' Report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report {0 you If, in our opinion

e adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us, or

¢ the financial statements are not In agreement with the accounting records and returns, or
s certain disclosures of directors' remuneration specified by law are not made, or
we have not received all the information and explanations we require for our audit

éf‘y\g‘& L(\/U'Uvj L(JO

lan Oliver (Senior Statutory Auditor)

For and on behalf of Ernst & Young LLP (Statutory Auditor}
Reading

20 &{T,Luk.tw 013



Cunningham Lindsey Holdings Il (UK) Limited

Profit and loss account for the year ended 31 December 2012

2012 2011
Notes £°000 £'000
Turnover - -
Administrative expenses (137) (49)
Operating loss 3 (137) (49)
Interest receivable and simitar income 4 5,824 4,577
Profit on disposal of fixed asset investment 7 50,581 -
Interest payable and similar charges 5 (15,196) (12,799)
Profit / (loss) on ordinary activities before taxation 41,072 {8,271)
Tax credit on profit/ (loss) on ordinary activities 6 2,330 2,191
Profit / (loss) for the financial year 43,402 (6,080)

All operations of the company relate to continuing activities

The company has no recognised gains or losses other than those included in the results above, and
therefore no separate statement of total recognised gains and losses has been presented

There are no materal differences between the loss on ordinary activities before taxation and the profit /
(loss) for the financial years stated above and therr historical cost equivalents

The notes on pages 7 to 16 form part of these financial statements




Cunningham Lindsey Holdings Il (UK) Limited

Balance Sheet as at 31 December 2012

2012 2011
Notes £'000 £000
Fixed assets
Investments 7 139,871 205,688
139,871 205,688
Current assets
Debtors (including £66,316,000 (2011 £64,028,000) due 8 152,304 137,788
after one year)
Cash at bank and in hand 43821 1,706
157,125 139,494
Creditors — amounts falling due within one year 9 (228,321) (212,978)
Net current habilities (71,196} (73,484)
Total assets less current liabilities 68,675 132,204
Creditors — amounts falling due after more than one year 10 (43,042) (41,539)
Net assets 25,633 90,665
Capital and reserves
Called-up share capital 11 - -
Profit and loss account 12 14,530 79,562
Revaluation reserve 12 121 121
Capital reserve 12 10,982 10,982
Total shareholders’ funds 14 25,633 90,665

The financial statements on pages 5 to 16 were approved by the board of directors on 30 CePTEMEER 013

and were signed on its behalf by

O

E JM Tubb
Director

Registered number 06444708



Cunningham Lindsey Holdings Il (UK) Limited

Notes to the financial statements for the year ended
31 December 2012

1. Accounting policies

These financial statements are prepared on the going concern basis, under the historical cost convention in
accordance with the Companies Act 2006 and applicable accounting standards in the United Kingdom The
principal accounting policies, which have been apphed consistently throughout the year, are set out below

Going concern

The financial statements have been prepared on the going concern basis as the ulimate parent company,
CL Acquisiion Holdings Limited, has indicated that it will not seek repayment of intercompany funding
provided directly or indirectly to the company for a period of at least 12 months from the date of signing of
these financial statements, where such repayment would restrict the ability of Cunningham Lindsey Holdings
Il (UK) Limited to meet its labiities as they fall due

Exemption from preparing consolidated financial statements

The financial statements present informaton about Cunningham Lindsey Holdings 1l (UK) Limited as an
individual undertaking and not about its group The company 1s exempt under Section 401 of the
Companies Act 2006 from the requirements to prepare consolidated financial statements as it 1s a wholly
owned subsidiary of CL Intermediate Holdings | BV n whose consolidated financial statements the
company and its subsichanes are included, but which are publicly available (note 15)

Cash flow statement

The company 1s a wholly owned subsidiary of CL Intermediate Holdings | BV and 1s included in the
consohidated financial statements of CL Intermediate Holdings | B V', which are publicly available (see note
15) Consequently, the company has taken advantage of the exemption from preparing a cash flow
statement under the terms of FRS 1 {revised 1996)

Related party transactions

The company has taken advantage of the exemption in FRS 8 from the requirement to disclose transactions
with group companies on the grounds that consolidated financial statements are prepared by the ulimate
parent company, in which the company 1s included

Deferred taxation

Deferred tax i1s recognised in respect of all timing differences that have onginated but have not reversed at
the balance sheet date, where transactions or events that result in an obligation to pay more tax in the future
or a nght to pay less tax in the future have occurred at the balance sheet date

A net deferred tax asset 1s recognised as recoverable, and therefore recognised, only when, on the basis of
all available evidence, it can be regarded as more likely than not that there will be suitable taxable profits
against which to recover carried forward tax losses or from which the future reversal of underlying timing
differences can be deducted

Deferred tax 1s measured at the average tax rates that are expected to apply in the penods in which the
timing differences are expected to reverse based on tax rates and laws that have been enacted or
substantively enacied by the balance sheel date Deferred tax 1s measured on an undiscounted basis

Financial Instruments

Financial instruments are classified and accounted for according to the substance of contractual
agreements, as financial assets, financial habilites or equity mstruments An equity instrument 1s any
contract that evidences a residual interest in the assets of the company after deducting all of its liabilities

Investments
Investments are stated at cost less any impairment in value Imparrment reviews are carried out when there
1S an indicator of impairment

Foreign equity investments which have a corresponding foreign currency borrowing designated as a hedge
(see foreign currencies policy} are denominated in the appropriate foretgn currency and retranslated at each
pernod end The resultant exchange differences, to the extent they are not offset with exchange movements
on borrowings, are taken directly to a separate revaluation reserve




" Cunningham Lindsey Holdings Il (UK) Limited

Notes to the financial statements for the year ended
31 December 2012 (continued)

1. Accounting policies (continued)

Foreign currencies

Meonetary assets and liabilities in foreign currencies are translated into sterling at the rates of exchange
ruling at the balance sheet date Transactions in foreign currencies are translated into sterling at the rate of

exchange ruling at the date of the transaction

Exchange gains or losses on foreign currency borrowings which are designated a hedge against foreign
equity investments are offset within reserves aganst the related gains or losses on the equity investment
The total amount of gains or losses on the borrowings are only offset to the extent of the exchange
differences arising on the foreign equity investments, and on borrowings which do not exceed, in aggregate,
the total amount of cash that the investments are expected to be able to generate whether from profits or

otherwise

2. Staff costs and directors’ emoluments

There were no staff costs for the year ended 31 December 2012 (2011 £nil) The company had no

employees during the year (2011 nul)

The directors are remunerated by another group company in respect of therr services to the group as a whole

and 1t 1s not possible to apportion this remuneration against the companies in the group

3. Operating loss

Auditors’ remuneration 1s borne by Lindsey Morden, a fellow group company, and 1s not recharged to the

company The amount of auditors’ remuneration applicable to the company Is deemed to be £4,500 (2011

£4,500)

4. Interest receivable and similar income

2012 2011
£°000 £'000
Interest recevable from group undertakings 3,636 3,787
Foreign exchange gain 2,188 790
5824 4,577

5. Interest payable and similar charges
2012 2011
£'000 £'000
Interest payable tc group undertakings 12,961 12,799
Foreign exchange loss 2,235 -
15,196 12,799




Cunningham Lindsey Holdings Il (UK) Limited

Notes to the financial statements for the year ended
31 December 2012 (continued)

6. Tax on profit / (loss) on ordinary activities

2012 20M
£'000 £'000
Current tax
- UK corporation tax on profit / (loss) for the year (2,330) (2,191)
Tax credit on profit / (loss) on ordinary activities (2,330) (2,191)

The tax assessed for the year different (2011 same) to the standard rate of corporation tax in the UK of
24 5% (2011 26 5%) The differences are explained below

2012 2011
£000 £000
Profit / (loss) on ordinary activities before tax 41,072 (8,271)
Profit / (loss) on ordinary activities at the standard rate 1in the UK of 24 5% 10,062 (2,191)
(2011 26 5%)
Effects of
Gains not subject to corporation tax (12,392) -
Current tax credit for the year (2,330) (2,191)

There are £199,180 {2011 £207,936) of potential deferred tax assets in respect of accumulated losses,
none of which have been recognised There are no other deferred tax costs or habilites at 31 December
2012 (2011 £nil) The company has surrendered the benefit of tax losses to other group companies for a
total consideration of £2,330,000 {2011 £2,191,000)

Factors affecting current and future tax charges-

In Budget 2011 on 23 March 2011, the Chancellor of the Exchequer announced a reduction in the UK rate
of corporation tax to 26% This reduced rate apphed from 1 April 2011 A further 1% rate reduction to 25%
was also announced and it was intended that this would be effective from 1 April 2012

However, in his Budget 2012 on 21 March 2012, the Chancellor of the Exchequer announced a number of
changes to the UK corporation tax rate These included a reduction in the UK corporation tax rate from
25% to 24% effective from 1 April 2012 (and substantively enacted as of 26 March 2012}, and reduction
from 24% to 23% from 1 April 2013 which was substantively enacted on 3 July 2012

The UK government intended to reduce the UK corporate tax rate to 22% by 1 Apnl 2014, but the
Chancellor announced in his Autumn statement on 5 December 2012 that the main rate of corporation tax
will be reduced by a further one per cent from 1 Apnl 2014, to 21%

Furthermore, in his budget 2013 on 21 March 2013, the Chancellor of the Exchequer announced a further
reduction to the UK corporation tax rate by one per cent from 1 Apnl 2015, to 20%

Consequently, the company will only recogruse the impact of the rate change which 15 substantvely
enacted at the balance sheet date in its financial statements




Cunningham Lindsey Holdings 1l (UK) Limited

Notes to the Financial Statements for the year ended
31 December 2012 (continued)

7. Fixed asset investments

Shares In group undertakings

£000
Cost
At 1 January 2012 205,688
Disposal of subsidiary (57,852)
Disposal in settlement of werking capital debt (7,238)
Revaluation — exchange rate adjustment (727)
At 31 December 2012 139,871
Net book value
At 31 December 2012 139,871
At 31 December 2011 205,688

The disposal relates to the settlement of a working capital debt and the disposal of shares 10 a subsidiary
undertaking

£7,238,000 was set off against the investment in Cunningham Lindsey Holdings |l (UK} Limited’s fellow
subsidiary, Cunningham Lindsey Canada Claims Services Limited in settlement of a working capital debt

The company disposed of its investment in Cunningham Lindsey US Inc to a fellow group company for
consideration of £108,434,000

The company’s investments at the balance sheet date in the ordinary share capital of companies include the
foliowing undertakings that are held directly

Country of Proportion
Incorporation or of ordinary
Name of undertaking registration Principal Activity shares held
Cunningham Lindsey Canada Claims Canada Loss adjusting 100%
Services Ltd
Cunningham Lindsey Holdings USA Holding company 100%

(Delaware) LLC

The following undertakings are held indirectly

Name of undertaking Country of Principal Activity Proportion
incorporation or of ordinary
registration shares held

Cunningham Group Overseas Limited United Kingdom  Holding company 100%

Cunningham Lindsey Europe BV Netherlands Holding company 100%

New France SAS France Loss adjusting 100%

Cunningham Lindsey Sweden AB Sweden Loss adjusting 100%

Cunningham Lindsey Lelf Hansen A/S Denmark Loss adjusting 20%

Cunningham Lindsey Panas Co Greece Loss adjusting 100%

Limited



Cunningham Lindsey Holdings Il (UK) Limited

Notes to the Financial Statements for the year ended
31 December 2012 (continued)

7. Fixed asset investments (continued)

Name of undertaking Country of Principal Activity Proportion
incorporation or of ordinary
registration shares held

Cunningham Lindsey Deutschland Germany Loss adjusting 40%

GmbH

Cunningham Lindsey Belgium NV Belgium Loss adjusting 100%

Cunningham Lindsey Polska Sp z O OPoland Loss adjusting 25%

Cunnimgham Lindsey Iberica Spann Loss adjusting 100%

Cunningham Lindsey Lercan s r | Italy lLoss adjusting 51%

Cunningham Lindsey Marine B V Netherlands Loss adjusting 100%

GAB Robbins Hong Kong Limited Hong Kong Loss adjusting 100%

Cunningham Lindsey Ibena S L Span Loss adjusting 100%

Cunningham Lindsey Investment South Africa Holding company 100%

Holdings Limited

CLI Insurance Services Limited Ireland Loss adjusting 100%

GAB Robbins Belgium NV Belgium Loss adjusting 100%

GAB Robbins Deutschland GmbH Germany Loss adjusting 100%

GAB Robbins (Malaysia) SON BHD  Malaysia Loss adjusting 49%

Cunningham Lindsey China Co China Loss adjusting 100%

Limited

CL France SAS France Loss adjusting 100%

Cunningham Lindsey France SA France Loss adjusting 100%

Michon Guadeloupe Loss adjusting 35%

Cunningham Lindsey Netherland Netherlands Holding company 100%

Holding NV

CL France SAS France Loss adjusting 100%

Cunningham Lindsey France SA France Loss adjusting 100%

CL France SAS France Loss adjusting 100%

Cunningham Lindsey France SA France Loss adjusting 100%

CL France SAS France Loss adjusting 100%

Cunningham Lindsey France SA France Loss adjusting 100%

Michon Guadeloupe Loss adjusting 35%

Cunningham Lindsey Netherland Netherlands Holding company 100%

Helding NV

Cunrungham Lindsey Netherland Dutch Antilles Loss adjusting 100%

Antlles BV

ReletB V Netherlands Loss adjusting 100%

(Bllif‘RC Risk Management Services  Netherlands Loss adjusting 100%

Cunningham Lindsey Nederland BV  Netherlands Loss adjusting 100%

Clams En Regres B V Netherlands Loss adjusting 100%




Cunningham Lindsey Holdings Il (UK) Limited

Notes to the Financial Statements for the year ended
31 December 2012 (continued)

7. Fixed asset investments (continued)

Name of undertaking Country of Principal Activity Proportion
incorporation or of ordinary
registration shares held

Cunningham Lindsey Aruba NV Netherlands Loss adjusting 100%

Technical Inspection Services B V Netherlands Loss adjusting 43%

Cunningham Lindsey Russia Ltd Russia Loss adjusting 93%

Cunningham Marine Limited UK Holding company 100%

Cunningham Lindsey Marine Limited UK Loss adjusting 100%

Otenn Portugal Portugal Loss adjusting 60%

Cunningham Lindsey South Afnica South Africa Loss adjusting 100%

(Pty) Ltd

Venture Specialist Adjusting South Africa Loss adjusting 50%

Network Loss Adjusier & Pty Ltd South Africa Loss adjusting 50%

Cunningham, Lindsey Zorn GmbH Germany Loss adjusting 100%

Cunningham Lindsey Research Canada Loss adjusting 100%

Service Inc

Lindsey Morden Acquisitions United Kingdom  Holding company 100%

Clams International (Holdings) Limited United Kingdom  In iquidation 100%

Claims International Limited United Kingdom  In iquidation 100%

Lindsey Morden United Kingdom  Group management company 100%

Cunningham IAP Limited United Kingdom  Holding cempany 100%

Cunningham Lindsey International United Kingdom  Loss adjusting 100%

Limited

Eténnlngham Lindsey (Singapore} Pte Singapore Loss adjusting 100%

t

Cunningham Lindsey International Germany Loss adjusting 100%

GmbH

Ajustadores Cunningham Lindsey Venezuela Loss adjusting 100%

International CA

Cunningham Lindsey Kenya Ltd Kenya L.oss adjusting 20%

Cunningham Lindsey Middle East EC Babrain Loss adjusting 91%

PT Cunningham Lindsey Indonesia Indonesia Loss adjusting 76%

E:lénnlngham Lindsey International Pvt India Loss adjusting 60%

i

Cunningham Lindsey Qatar Loss adjusting 100%

Cunningham Lindsey Saud Loss adjusting 60%

Cunningham Lindsey International Singapore Loss adjusting 100%

{SEA) Pte Ltd

Cunningham Lindsey (Vietnam) Vietnam Loss adjusting 100%

Limited

Analytica Associados AASA Venezuela Loss adjusting 100%




Cunningham Lindsey Holdings Il (UK) Limited

Notes to the Financial Statements for the year ended
31 December 2012 (continued)

7. Fixed asset investments (continued)

Cunningham Lindsey (Amernicas) inc  Puerto Rico Loss adjusting 100%
Cunningham Lindsey Middle East Lid Jersey Loss adjusting 86%
Cunningham Lindsey Maroc SA Morocco Loss adjusting 50%
Cunningham Lindsey Hong Kong Ltd Hong Kong Loss adjusting 100%
Cunningham Lindsey Micronesia Ltd Guam Loss adjusting 100%
Cunningham Lindsey International Ltd Bermuda Loss adjusting 100%
(Bermuda)

Contingency Adjusters Partnership Ltd United Kingdom  Dormant 75%
Cunmingham Lindsey (Thailand) Thaland Loss adjusting 100%
Limited

gtjlnnmgham Lindsey (Mexico)SAde Mexico Loss adjusting 100%
International Debt Recovery & United Kingdom  Dormant 89%
Investigation Ltd

Cunningham Lindsey Argentinga SA  Argentina Loss adjusting 100%
Cunningham Da Tong China Loss adjusting 24 9%
Cunningham Lindsey Adams Lid United Kingdom  Loss adjusting 100%
Cunnmingham Lindsey Adjusters (M)  Malayssa Loss adjusting 49%
Sdn Bhd

Cunningham Lindsey International Do Brazl Loss adjusting 100%
Brasil LTDA

Marine Adusters Partnership Ltd United Kingdom  Dormant 100%
Cunningham Lindsey International China Loss adjusting 60%
(China) Ltd

Cunningham Lindsey Korea Ltd Korea Loss adjusting 70%
E&B Holdings Limited United Kingdom  Holding company 100%
Cunningham Lindsey United Kingdom United Kingdom  Loss adjusting 100%
Oriel Services Limited United Kingdom  Contractor network management 100%
Completion Services (UK) Limited United Kingdom  Provision of warranty fund 100%
Cunningham Hart Sibiha Limited United Kingdom  Dormant 100%
WeatherNet Limited United Kingdom  Provision of weather mformation 63 4%
Cunningham UK Limited United Kingdom  In quidation 100%
CL (UK) Regulated Activiies Limited  United Kingdom  Loss adjusting 100%
Cunrungham Hart & Co Limited United Kingdom  Dormant 100%
Corpore Limited United Kingdom  Prowvision of rehabilitation services 100%

The directors believe that the carrying value of the investments 1s supported by the value of the underlying
businesses




Cunningham Lindsey Holdings Il (UK) Limited

Notes to the Financial Statements for the year ended
31 December 2012 (continued)

8. Debtors
2012 2011
£7000 £'000
Amounts faling due within one year
Amounts owed by group undertakings 80,581 73,756
Other debtors 5,407 4
85,988 73,760
Amounts falling due after more than one year
Amounts owed by group undertakings 66,316 64,028
Aggregate amounts 152,304 137,788

The amounts owed by group undertakings due within one year are unsecured, repayable on demand and
accrue interest ranging from 1 63% to 6 62% per annum (2011 1 28% to 6 44%)

Amounts owed by group undertakings after more than one year are unsecured, repayable within six to
seven years and accrue interest between 8 00% and 8 25% per annum (2011 between 8 03% and 8 25%)

9. Creditors: amounts falling due within one year

2012 201
£'000 £000
Amounts owed to group undertakings 228,321 212,978

The amounts owed to group undertakings are unsecured, repayable on demand and bear interest at various
rates ranging from Q 57% to 8 25% per annum {2011 1 09% to 8 25%)




Cunningham Lindsey Holdings Il (UK) Limited

Notes to the Financial Statements for the year ended
31 December 2012 (continued)

10. Creditors: amounts falling due after more than one year

2012 2011
£'000 £'000
Amounts owed to group undertakings 43,042 41,539

The amounts owed te group undertakings are unsecured, repayable on 11 February 2015 and bear interest

at 8 25% - 8 26% per annum (2011 8 02%)

11. Called up share capital

2012 2011
£ £

Allotted and fully paid
45,000 {2011 45,000) ordinary shares of £0 01 each 450 450

12. Reserves
Revaluation Profit and Capital

reserve loss account reserve Total
£000 £000 £°000 £000
At 1 January 2012 121 79,562 10,982 90,665
Profit for the financial year - 43,402 - 43,402
Dividend paid - (108,434) - (108,434}
At 31 December 2012 121 14,530 10,982 25,633

During the pericd ending 31 December 2008 the directors designated a portion of its US$ borrowings as a
hedge against a US$ investment This hedge remamned in place untl 10 December 2012 when the
investment was disposed of A proportion of the foreign exchange gans on these loans and losses on the

Investment have been offset within reserves

£726,503 of foreign exchange losses (2011 losses £180,683) on foreign currency loans have been offset

within reserves against exchange gains (2011 gains) on investments in overseas subsidiary undertakings

(note 7}

15




Cunningham Lindsey Holdings Il (UK) Limited

Notes to the Financial Statements for the year ended
31 December 2012 (continued)

13. Other financial commitments

On 20th July 2010, Cunningham Lindsey Intermediate Holdings (Delaware) LLC and Cunningham Lindsey
US Inc, fellow group companies, signed a credit agreement with a banking syndicate headed by Bank of
Amenca Under this agreement the group borrowed amounts of $126,000,000, £19,670,841 and
€34,550,452 These borrowings are jointly and severally secured on the trade and assets of a number of
group companies including Cunningham Lindsey Holdings 11 (UK) Limited

The 2010 Credit Agreement was amended on Aprnl 6, 2011 to refinance the existing term loan to
$250,000,000, increase the aggregate revolving commitments to $100,000,000, extend the maturity date of
the outstanding revolving loans to Apnl 8, 2016, and to make certain other amendments and modifications

CL Intermediate Holding | BV entered into the 2012 Credit Agreement on December 10, 2012, with two
Institutional loans — First Lien and Second Lien-and a revelving credit facility

The 2012 Credit Agreement provides for a maximum avalable borrowing capacity of $660,000,000
compnsed of (1) $410,000,000 First Lien loan with a seven year matunty expiring in 2019, (n) $140,000,000
five-year Revolving Credit facility, which expires in 2017, and (m) $110,000,000 Second Lien with a seven-
year plus six months matunty in 2020 These borrowings are Jointly and severally secured on the trade and
assets of a number of group companies including Cunningham Lindsey Holdings (UK) Limited At December
31, 2012, a total of $520,000,000 (2011 - $164,003,000), €27,206,000 (2011 - €32,839,000) and
£18,260,000 (2011 - £18,697,000) was outstanding under the 2012 Credit Agreement

14. Reconciliation of movements in shareholders' funds

2012 201

£'000 £000
Profit / (loss) for the financial year 43,402 (6,080)
Dividend paid (108,434) -
Net reduction in shareholders’ funds (65,032) (6,080)
Opening shareholders’ funds 90,665 96,745
Closing shareholders’ funds 25,633 90,665

15. Ultimate parent undertaking and controlling party

The cempany's immediate parent company 1s Cunningham Lindsey Holdings (UK) Limited, a company
registered in England and Wales The ultimate parent company 15 CL Acquisiton Holdings Limited, a
company registered in the Cayman Islands

Up to 10 December 2012, ulttmate parent company 15 Cunmingham Lindsey Group Limited, a company
registered in the Cayman lIslands The uitimate controlling shareholder of Cunnmingham Lindsey Group
Limited 1s Trident IV L P, a private equity fund managed by Stone Point Capital LLC, which 1s registered n
the United States Tndent IV L P and Stone Point Capital LLC do not 1ssue financial statements that are
available to the public

From 10 December 2012, the ultimate parent company 1s CL Acquisition Holdings Limited a company
registered in the Cayman Islands The ultimate controlling shareholder of CL Acquisition Holdings Limited 1s
CVC European Equity V Limited, a private equity fund managed by CVC Capital Partners (CVC) CVC
European Equity V Limited and CVC do not 1ssue financial statements that are avallable to the public

At the date of approval of these financial statements, the parent company of the smallest and largest group
for which consohidated financial statements are prepared and are avalable to the pubhic 1s CL intermediate
Holdings | BV The financial statements of CL Intermediate Holdings | BV may be obtained from the
company secretary at Apex Plaza, Forbury Road, Reading, Berkshire, RG1 1AX
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