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EUROPEAN ST1EEL SHEETS LIMITED (REGISTERED NUMBER 06436498)

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31 DECEMBER 2012

1 he directors present their report with the accounts of the company for the year ended 31 December 2012

PRINCIPAL ACTIVITY
I'he principal activity of the company in the year under review was that of sieel stockholders

REVIEW OF BUSINESS

The direclors are drsappeinted with the results for the year ended 31 December 2012 but are hopeful that this performance will be
excecded 1n 2013 wath investment in our sales and operattons depariments as well as a target o further strengthen the balance
sheet

lhe direclors consider the key performance indicators are those that reflect the financial performance of the company being
tumover and gross profit margin

lhe industry remamns competitive and trading remains difficult affecting the turnover and gross margin of the company which the
dircetors expect 1o continue n the forthcoming year

In commen with 1ts’ competitors  the principal nsk faced by the business relates to fluctuating steel prices which the  directors
continue 1o monioer

DIVIDENDS
[ he directors do not propose a final dividend

DIRECTORS
[ he directors shown below have held office durning the whele of the period from 1 January 2012 to the date of this report

S1 Broadhurst
D W Broadhurst

FINANCIAL INSTRUMENT1S
Ihe directors have developed review procedures and control systems to cffectively manage the principle stralegic linancial and

opcerational nsks faced by the business

{he company's principle financial nstruments comprise bank balances, trade creditors and trade debtors The man purpose of
these instruments 15 Lo raise funds for the company's operations

Duc 1o the nature of the financial instruments used by the company there is no exposurc to price risk

Irade debtors arc managed in respect of credit and cash flow nsk by policies concerning the credit offered to customers and  the
regular monrtoring of amounts outstanding for both ime and credit limits

Trade creditors hiquidity nisk 1s managed by ensuring sufficient funds are available 1o meet the amounts due
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EUROPEAN STEEL SHEETS LIMITED (REGISTERED NUMBER 06436498)

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31 DECEMBER 2012

ENVIRONMENTAL MATTERS AND EMPLOYEE MA'TTERS

The company 1s an equal opportunity employer We are committed to ensuring within the framework of the law that our workplaces
are free from unlawful or unfar discrimination on the grounds of colour race nauonality ethmic or national origin sex, gender
(incleding gender reassignment) sexual orientation rehigion or belief age marnal or civil partnership status or physical or mental
disabihiy

lhe company value diversity and arc commited to promotng diversity within the workplace by seeking to ensure that all
individuals are treated farly with dignity and respect and by recognising and encouraging mdividual contribution within  the
organisation

I he company aims to ensure that its staff achieve their full potennial and that all employment decisions are taken without reference
to irrelevant or discriminatory cniternia [he company has adopted this Equal Opportunities Policy as a means of helping to achicve
these aims

Che company 1s commitied to ensunng that all staff and all applicants for employment arc protected (rom unlawful discrimination
n the worhplace We endeavour not to discrimnate i the ares of recruitment selection promotton, transfer traming access to
benefits and services discipline or dismissal 1t1s also our policy that all employees should be allowed to work in an environment
free from harassment, bullying or unsolicited or unwelcome comments or overtures on discriminatory grounds

SIATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responstble for preparing the Report of the Directors and the financial statements 1n accordance with applicable
taw and regulations

Company law requires the directors to prepare financial statemcents for cach financial year Under that law the directors have
¢lected to prepare the financial statements in accordance with Unmited Kingdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards and applicable law) Under company law the directors must not approve the financial statements
unless they are satsfied that they give a true and far view of the state of affairs of the company and of the profit or loss of the
company for that period  [n preparing these financial statements the directors are required to

- select sunable accounting pohcies and ther apply them consistently,

- make judgements and accounting cstimates that are reasonable and prudent

- prepare the [inancial statements on the going concern basis unless 1t 15 mappropriale to presume that the company will continue
in busingss

lhe directors arc responsible for keeping adequate accounting records that are sufficient to show and explain the company's
transactions and disclose with reasonable accuracy at any time the finaneial position of the company and cnable them to ensure (that
the financial statements comply with the Companies Act 2006 They are also responsible for safeguarding the assets of the
company and hence for taking reasonable steps for the prevention and detection of fraud and other irregulantics

STATEMENT AS 10 DISCLOSURE OF INFORMATION TO AUDITORS

So lar as the directors are aware there 1s no relevant audit information (as defined by Section 418 of the Companies Act 2006) of
which the company's auditors are unaware and each director has 1aken all the steps that he or she ought to have taken as a director
in order 10 make himself or herself aware of any relevant audit information and to ¢stablish that the company's auditors are aware of
that information
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EUROPEAN STEEL SHEETS LIMITED (REGISTERED NUMBER 06436498)

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31 DECEMBER 2012

AUDITORS
The auditors  Sephton & Company LLP will be proposed for re-appomntment at the forthcoming Annual General Meeting

ON BEHALF OF THE BOARD

= -._@P-mw@ar

S L Broadhurst - Secrelary

6 March 2013
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REPORT OF THE INDEPENDENT AUDITORSTO
EUROPEAN STEEL SHEETS LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts set out on pages six o mineteen, together with the full financial statements of
European Steel Sheets Limited for the year ended 31 December 2012 prepared under Section 396 of the Companies Act 2006

Thus report 1s made solely to the company n accordance with Scctton 449 of the Companies Act 2006 Our work has been
undertaken so that we might state to the company those matters we are required to state to 1t 1n a special auditors' report and for no
other purpose Lo the fullest extent permiited by law we do not accept or assume responsibility to anyone other than the company
for our work for this report, or for the opimions we have formed

Respective responsibihities of directors and auditors

The directors arc responsible for prepanng the abbreviated accounts in accordance with Section 445 of the Companies Act 2006 1t
15 our responstbility to form an independent opimon as to whether the company 1s entitled to deliver abbreviated accounts to the
Regstrar of Companies and whether the abbreviated accounts have been properly prepared 1 accordance with the Regulations
made under that Section and to report our opiion o you

Basis of opinion

We conducted our work m accordance with Bulletin 2008/4 1ssued by the Audiung Practices Board In accordance with that
Butletin we have carried out the procedures we consider necessary to confirm by reference to the financial statements that the
company 15 entitled to dehiver abbreviated accounts and that the abbreviated accounts to be delivered are properly prepared

Opinon

In our opmion the company s entitled to deliver abbreviated accounts prepared 1n accordance with Section 445{3) of the
Companies Act 2006 and the abbreviated accounts have been properly prepared m accordance with the Regulations made under

that Section

S D Connell (Senior Statutory Auditor)
tor and on behalfl of Sephton & Company Ltz
Chartered Certifted Accountants

Registered Auditors

Marston flouse

3 Llmdon Lane

Marston Green

Solihull

West Madlands

B37 7DL

6 March 2013
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EUROPEAN STEEL SHEETS LIMITED (REGISTERED NUMBER 06436498)

ABBREVIATED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2012

TURNOVYER

Cost of sales and other operating income

Distribution costs
Administrative expenses

OPERATING PROFIT

Profit on sale of investments

Invesiment icome
Interest receivable and similar income

Interest payable and similar charges

PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION

| ax on profit on ordinary activitics

PROFIT FOR THE FINANCIAL YEAR

CONITINUING OPERATIONS

2012
£ £

16 429,875

(13,960,850)

2 469,025
262,807
1,595,366

1,838,173

610,852

(32,795)

578,057
5,152
80 876

86,028

664,085

1024

663,061
205228

457,833

2011

178,403
1,658,296

3,108
89,228

£
19,596,860

(16,114,690)

3 482,170

1,836,699
1,645,471
7,208

1652679

97,336
1750015

5,460

1 744,555

309113

1235442

None of the company’s activitics were acquired or discontinued during the current year or previous year

The notes form part of these abbreviated accounts
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EUROPEAN STEEL SHEETS LIMITED (REGISTERED NUMBER 06436498)

STATEMENT OF TOTAL RECOGNISED GAINS AND LOSSES
FOR THE YEAR ENDED 31 DECEMBER 2012

2012
£
PROFIT FOR THE FINANCIAL YEAR 457 833
Unrealised property revaluation -
10TAL RECOGNISED GAINS AND LOSSES RELATING

TOTHE YEAR 457,833

NOTE OF HISTORICAL COST PROFITS AND LOSSES
FOR THE YEAR ENDED 31 DECEMBER 2012

2012
£
REPORTED PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION 663 061
Difference between the historical cost depreciation charge and
the actual depreciation charge for the vear calculated on the
revalued amount 15218

HISTORICAL COST PROFIT ON ORDINARY ACTIVITIES
BEFORE FAXATION 678279

HISTORICAL COST PROFIT FOR THE YEAR RETAINED
AFI1ER 1AXATION AND DIVIDENDS 113,051

The notes form part of these abbreviated accounts

2011
£

1 235,442

50,000

1,285 442

2011

1,744,555

30440

1774 995

905,882

Page 7




EUROPEAN STEEL SHEETS LIMITED (REGISTERED NUMBER 06436498)

ABBREVIATED BALANCE SHEET
31 DECEMBER 2012

2012 2011
Notes £ £ £ £

FINED ASSEIS
Tangibic asscts 8 9,379 648 9,384,762
CURRENT ASSETS
Stocks 9 6,519 279 5 846,407
Debrors 10 6,050 835 6,403.898
[nvestments 11 236,093 303,320
Cash at bank and 1n hand 10,110,199 10,109,868

22916 426 22.663 493
CREDITORS
Amounts falling due within enc ycar 12 2 528,655 2,382213
NET CURRENT ASSETS 20,387 771 20 281,280
TOTAL ASSEIS LESS CURRENT
LIABILITIES 29,767 419 29 666,042
PROVISIONS FOR LIABILITIES 13 39700 36,156
NET ASSEI[S 29 727 719 29,629 886
CAPITAL AND RESERVES
Catled up share capital 14 102 102
Revaluation reserve 15 1476403 1 491,621
Investment property reserve 15 1 754 388 1754 388
Profit and loss account 15 26 496 826 26 383 775

SHAREHOLDERS' FUNDS 18 29,727,719 29 629 886

lhe abbrevialed accounts have been prepared n accordance with the special provisions of Part 15 of the Companies Act 2006
rclating to medwum-sized compames

[ he financial statements were approved by the Board of Directors on 6 March 2013 and were signed on its behalf by

——ius—mq Eumﬁu&

S L Broadhursl - Director

M

D W Broadhurst - Director

The notes form part of these abbreviated accounts
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EUROPEAN STEEL SHEETS LIMITED (REGISTERED NUMBER 06436498)

CASH FLOW STATEMENT

FOR THE YEAR ENDED 31 DECEMBER 2012

2012 2011

Notes £ £ £
Net cash inflow
from operating activities 1 950 246 362,762
Returns on investments and
servicing of finance 2 85004 91 876
Taxation (534352) {684,418)
Caputal expenditure 2 (175000} (229,208}
Acquisitions and disposals 2 34433 7,207
Equity dividends pad (360,000) {360 000)
Increase/{decrease) in cash n the period 331 (811 781)
Reconcihation of net cash flow
to movement in net funds 3
Increase/{decrease)
1 cash in the period 331 (811,781)
Cash nltow
from decrease in hquid resources (67227) -
Change in net funds resulting
from cash flows {66,896) (811 781)
Movement in net funds in the period (66 890) {811,781)
Net funds at 1 January 10 413,188 11 224 969
Net funds at 31 December 10 346,292 10,413 188

T he notes form part of these abbreviated accounts
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EURGPEAN STEEL SHEETS LIMITED (REGISTERED NUMBER 06436498)

NOTESTO THE CASH FLOW STATEMEN1
FOR THE YEAR ENDED 31 DECEMBER 2012

RECONCILIATION OF OPERATING PROFII TO NET CASH INFLOW FROM OPERA 1ING ACTIVITIES

2012 2001
£ £
Operating profit 610,852 1,645 471
Depreciation charges 180,114 145,133
Increase 1n stocks (672872) (963 633)
Decrease 1n deblors 429 743 361,354
Increase/(decrease) in creditors 402,407 (825,563 )
Net cash inflow from operating activities 950,246 362 762

ANALYSIS OF CASH FLOWS FOR HEADINGS NETTED IN THE CASH FLOW STATEMENT

2012 2011
£ £

Returns on investments and servicing of finance
[nterest received 80,876 89,228
Intercst paid (1,024) {5.460)
Dividends received 5152 8,108
Net cash inflow for returns on investments and servicing of finance 85.004 91 876
Capital expenditure
Purchase of tangiblc fixed assets (175 000) (229 208)
Net cash outflow for capital expenditure (175,000) (229,208)
Acquisitions and disposals
Proceeds of current asset investments 34 433 7207
Net cash inflow for acquisitions and disposals 34 433 7,207

[ he notes form part of these abbreviated accounts
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EUROPEAN STEEL SHEETS LIMITED (REGISTERED NUMBER (06436498}
NOTES TO THE CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2012
ANALYSIS OF CHANGES INNET FUNDS
At
At 1/1/12 Cash flow 3171212
£ £ £
Net cash
Cash at bank and 1n hand 10,109,868 331 10,110,199
10,109,868 331 10,110 199
Liqud resources
Current asset mnvestments 303,320 (67,227) 236,093
303,320 (67.227) 236,093
Total 10,413,188 (66,896) 10,346 292

The notes form part of these abbreviated accounts
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EUROPEAN STEEL SHEETS LIMITED (REGISTERED NUMBER 06436498)

NOTES 10 THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2012

ACCOUNTING POLICIES

Accounting convention
lhe financial statements have been prepared under the historical cost convention as modified by the revaluation of certam
assets

Turnover
Tumover represents net mvoiced sales of goods, excluding value added tax

1angible fixed assets
Depreciation 15 provided at the following annual rates 1n order to write off each asset over ts estimated uscful hife

Land & buildings - 2% on valuation

Plant and machinery - 10% on reducing balance
Mxtures and fittings - 20% on cost

Motor vehicles - 25% on reducmg balance
Stocks

Stocks are valued at the lower of cost and net reahisable value, afier making due allowance for obsolete and slow moving
items

Deferred tax
Deferred tax 1s recogmsed n respect of all urming differences that have orginated but not reversed at the balance sheet
date

Cash and hquid resources
Cash for the purpose of the cash flow statement, compnses cash in hand and deposits repayable on demand less overdrafls
payable on demand

Liquid resources are current assel mvestments which are disposable without curtaihng or disrupting the business and are
cither readily convertible into kniown amounts of cash at or clese to their carrying values or traded 1n an active market

Investment properties

in accordance with SSAP 19, no depreciation 1s provided 1 respect of investment propertics ['tus represents a departure
trom the Compantes Act 2006 requirements concerning the depreciation of fixed assets These propertics are held for
investment purposes and the directors consider that the adeption of this policy 15 necessary 1o give a true and fair view
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EUROPEAN STEEL SHEETS LIMITED (REGISTERED NUMBER- 06436498)

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2012

2]

ACCOUNTING POLICIES - continued

Land & buildings

With the exception of one property, the land and buildings were independently valued as at 315t December 2010 by David
Clarke and Partners, Chartered Surveyors The basis of valuation was Existing Use Value (equating to Market Value in the
case of propertics held as investments } The valuation was based on a desk-top review of previous valuations undertaken
by the valuer, without re-inspection and based on information provided by the directors not verified by the valuer as to
any matenal physical or occupational changes 1o the properties since March 2007 Additions during the year are at cost

The directors are not aware of any material change in valuation and thercfore the valuations have not been updated

An mvestment property excluded from the David Clarke and Partners valuation has been valued by the directors in the sum
of £50 000

The valuations and cost values are as follows -

£
Quaner accupted land & buldings 3,925,000
Properties held for development 225 000
Investment properties 2,814,208
8,964,208

FTURNOVER
The turnover and profit before taxation are attributable to the one principal activity of the company

An analysis of turnover by geographical market i grven below

2012 2011
£ £
Unued Kingdom 16,419 535 19,596,860
Asia 10 340 -
16 429,875 19 596,860
STAFF COSTS
2012 2011
£ £
Wages and salaries 1,080,012 1 037,094
[ he average monthly number of employees during the year was as follows
2012 2011
Office and management 9 9
Processing and distribution 5 5
14 14
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FEUROPEAN STEEL SHEETS LIMITED (REGISTERED NUMBER 06436498)

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2012

4 OPERATING PROFIT
I he operating profit 1s stated after charging
2012 2011
£ £
Depreciation - owned asscis 180,114 145,133
Auditors’ temuneration 9000 9,000
Other non-audit services 13,548 13,464
Directors' remuncration 508,827 505.867
Informatton regarding the highest paid director 1s as follows
2012 201
£ £
Emeluments cic 279,955 282 448
5 INTEREST PAYABLE AND SIMILAR CHARGES
2012 2011
£ £
Bank interest - 2
Other interest 11 2,513
Corporation tax interest 1,013 2,945
1024 5460
6 TANATION
Analysis of the tax charge
1 he tax charge on the profit on ordinary activities for the year was as follows
2012 2011
£ £
Currcat tax
UK corporation tax 201,684 335965
Prior year corporation tax i -
[ otal current tax 201,685 335,965
Deferred tax 3,543 (26,852)
[ax on profit on ordimary actuvities 205,228 509,113
Page 14 continued




EUROPEAN STEEL SHEETS LIMITED (REGISTERED NUMBER 06436498)

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2012

TAXATION - continued

Factors affecting the tax charge

The tax assessed for the year 1s higher than the standard rate of corporation tax in the UK The difference 1s explained
below

2012 2011
£ £

Profit on ordinary activities before tax 663,061 1,744,555
Profit on ordinary activities
multiphed by the standard rate of corporation tax
in the UK of 24 497% (2011 - 26 493%) 162,430 462,185
Effects of
Expenses not deductible for tax purposes 4314 45,370
Depreciatton in excess of capital allowances 36,202 30,558
Adjusiments to tax charge n respect of previous pertods | -
Chargeable gans {1,262) (2,148}

Current tax charge 201,685 535965

Factors that may affect future tax charges

No provision has been made for deferred 1ax on gamns recogmsed on revaluing property to market value Such tax would
become pavable only if the property were sold without i being possible to claim rollover rehef The total amount
unprovided for 15 £280 681

DIVIDENDS
2012 201
£ £
Ordinary shares of £1 cach

F'nal 360 000 360 000
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EUROPEAN STEEL SHEETS LIMITED (REGISTERED NUMBER (6436498)

NOTES TO THE ABBREVIATED ACCOUNTS - continued

FOR THE YEAR ENDED 31 DECEMBER 2012

TANGIBLE FIXED ASSETS

Fixtures
Land & Plant and and Motor
buildings machinery fitungs vehicles Totals
£ £ £ £ £

COST OR VALUATION
At 1 January 2012 8,964,208 2,989,260 544,294 675,265 13,173,027
Adduttons - - - 175,000 175,000
At 31 December 2012 8.964 208 29389 260 544 294 850,265 13,348,027
DEPRECIATION
At 1 January 2012 46 250 2812612 322283 607 120 3,788 265
Charge for ycar 46,250 17,637 55,454 60,773 180114
At 31 December 2012 92 500 2830249 377.737 667 893 3968379
NET BOOK VALUE
At 31 December 2012 8,871 708 159,011 166,357 182,372 9,379 648
At31 December 2011 8,917,958 176 648 222011 68,145 9384 762

Included n cost or valuauon of land and bwldings 1s frechold land of £3,612,500 (2011 - £3 612,500) which 1s

depreciated

Cost or valuation at 31 December 2012 1s represented by

not

Fixtures
Land & Plant and and Motor
buildings machinery fittings vehicles Totals
£ £ £ £ £
Valuation 1 2010 8 685 000 - - - 8,685 0600
Valuatron 1n 2011 50 000 - - - 50 000
Cost 229,208 2 989,260 544,294 850,265 4,613,027
8 964,208 2,989,260 544,294 850,265 13,348,027
If freehold property had not been revalued they would have been included at the following historical cost
2012 2011
£ £
Cost 4719311 4,719 311
Aggregate depreciation 423 428 390 716
Value. of land in frechold land and buildings 3,083,684 3 083,684
F'rechold properties were valued on existing use value basis on 31 December 2010 by David Clarke and Partners
Page 16 continued




FEUROPEAN STEEL SHEETS LIMITED (REGISTERED NUMBER (6436498)

NOIESTO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2012

3 TANGIBLE FIXED ASSETS - continued
Analysis of Land & Buildings
Frechold Leasehold
Freehold Investment [nvestment
Property Property Property [otal
£ £ £ £
Cost/revaluation
At | January 2012 5925000 2,644,208 395,000 8,964,208
Revaluation - - - -
Addiuons - - - -
Disposals - - - -
At 31 December 2012 5925,000 2,644,208 395,000 8 964,208
Depreciation
At 1 January 2012 46 250 - - 46,250
Charge for year 46 250 - - 46 250
Released on revaluation - - - -
At 31 December 2012 92,500 - - 92 500
Net Book Value
At 31 December 2012 5832 500 2,644,208 395,000 8,871,708
At 31 December 2011 5 878,750 2 644 208 395,000 8,917 958
9 STOCKS
2012 2011
£ £
Stochs 6519279 5 846,407
10 DEBTORS AMOUNTS FALLING DUE WITHIN ONE YEAR
2012 2011
£ £
[ rade debtors 5 866,009 6,169 515
Other debtors 43,147 43,207
Taxation 93.889 17,187
Prepayments 47.810 173,989
6050 855 6 403,898
Page 17 continued




EUROPEAN STEEL SHEETS LIMITED {(REGISTERED NUMBER 06436498)

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2012

CURRENT ASSET INVESTMENTS

2012 2011
£ £
Listed investments 236,093 303,320
Market value of histed investments at 31 December 2012 - £132 031 (2011 - £127,907)
12 CREDITORS AMOUNTS FALLING DUE WITHIN ONE YEAR
2012 2011
£ £
i rade creditors 2,143,603 1,653,305
Corporation tax - 255,965
Taxation & social security 37,901 34,109
Other creditors 251041 342,525
Accrued eapenscs 96,110 96 309
2,528,655 2,382213
13 PROVISIONS FOR LIABILITIES
2012 2011
£ £
Deferred tax 39,700 J6 156
Deferred
tax
£
Balance at 1 January 2012 36 156
Accelerated capital allowances 3544
Balance at 31 December 2012 39 700
14 CALLED UP SHARE CAPITAL
Adlotted, 1ssued and fully paid
Number Class Nominal 2012 2011
value £ £
102 Ordmary £l 102 102
Page 18 continued




EUROPEAN STEEL SHEETS LIMITED (REGISTERED NUMBER 06436498)

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2012

RESERVES
Profit Envestment
and loss Revaluation property
account Ieserve reserve lotals
£ £ £ £

Al 1 January 2012 26,383,775 1,491 621 1,754,388 29,629,784
Profit for the year 457,833 457,833
Dividends (360,000) (360,000)
Other movements 15218 (15218) - -
AL 31 December 2012 26 496,826 I 476 403 1 754,388 29,727,617

TRANSACTIONS WITH DIRECTORS

During the year the company leased assets to the directors of the company Premuums charged in the year in respect of

these assets amounted to £17 000 (2011 £34,000)
RELATED PARTY DISCLOSURES
Durmg the year total dividends ol £240 000 (2011 - £240 000) were paid to the directors

Galvanised Sheets & Coil Limited
A company whrch was under commeon control

[ransactions between the two companies were as follows -

Sales include £226 645 (2011 £287 679) to Galvamsed Sheets & Coil 1aumited Smmlarly rent receivable includes £78 000

(2011 £78 000) and purchases include £187,728 (2011 £222,884)
[rade debtors include £41 858 (2011 £56,736) due from Galvanised Sheets & Coil Limited
[ rade creditors include £427 050 (2011 £399 348) due to Galvanised Sheets & Coil Limited

RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS

2012 20i1
£ £

Profit for the financial year 457,833 1 235,442
Dividends (360000} (360 000)

97,833 875,442
Other recogmsed gains and losses
relating to the year (net) - 50,000
Net addition to shareholders’ funds 97,833 925,442
Opening shareholders' funds 29 629,886 28 704,444
Closing sharcholders' funds 29,727,719 29 629 886

Page 19




