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South Landon Heating Limited (Registered number: 06408521)

Balance Sheet
31 October 2017

31.10.17 31.10.16
Notes £ £
FIXED ASSETS
Tangible asscts 4 13,873 14,106
CURRENT ASSETS
Debtors 3 68,112 74,579
Cash at bank 87,255 92,623
155,367 167.202
CREDITORS
Armounts falling due within one year 6 (159,505) 115.789)
NET CURRENT (LIABILITIESYASSETS (4,19%) 51413
TOTAL ASSETS LESS CURRENT LIABILITIES 9,675 65,519
CREDITORS
Amounts falling due atter more than one year 7 4401y (11.807)
NET ASSETS 5274 53,712
CAPITAL AND RESERVES
Called up share capital 2 2
Retained carmings 5,272 53.710
SHAREHOIL.DERS' FUNDS 5,274 53.712

The cempany is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 October 201 7.

The members have not required the company to obtain an audit of its financial statements for the vear ended 31 October 2017 in accordance with Section 476 of the
Companics Act 2006,

The director acknowledges his responsibilities for:

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and
preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each financial year and of
()] its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and which otherwise comply with the

requirements of the Companies Acl 2006 relating to inancial statements, so far as applicable to the company.
The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the Companics Act 2006 relating ta small companics,
In accordance with Section 444 of the Companies Act 2006. the Income Statement has not been delivered.

The financial statements were approved by the director on 31 July 2018 and were signed by:

M 5 Gallagher - Director

The notes on pages 3 to 5 form part of these financial statements
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South Landon Heating Limited (Registered number: 06408521)

Notes to the Financial Statements
for the Year Ended 31 October 2017

I. STATUTORY INFORMATION

South London Ileating Limiled is a private company, limited by shares | regisiered in England and Wales. The company's registered number
and registered oftfice address can be found on the Company Information page.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specified within these accounting policies
and in accordance with Scetion LA ol Financial Reporting Standard 102, the Financial Reporting Standard applicable in the UK and
Republic of Treland ("FRS 102") and the Companics Act 2006, The presentational and functionsl currency of these financial statements is
sterling, All amounts in the finanzial statements have been rounded to the nearest £1.

These financial statenents for the vear ended 31 October 2017 are the first tinancial statements of South London Heating Limited prepared
in accordance with FRS 102. The date of transition to FRS 102 was | Nevember 2015. In the transition to FRS 102 from the Financial
Reportticg Standard for Smaller Entities (efTective January 2013) the company has made ne measurement and recegniticen adjustments.

Going concern

The company's financial statements have been prepared on a going concern basis on the grounds that current and future sources of funding or
support will be more than adequate for the company's needs. In assessing going concern, the director has a reasonable expectation that the
company will continle as a going concern and is able to meet all of its obligations as they fall cue for a minimum of 12 months from the date
of approval of these financial statements.

Significant judgements

The preparation of the financial statements in compliance with FRS 102 requires the use of certain critical accounting estimates, It also
requires management to exercise judgement in applying the company's accounting policies. The director is of the opinion that due to the
nature of the business., there are ro critical accounting estimates or judgements used in the preparation of these financial statements.

Turnover

Revenug is recognised (o the extenl that it is probable cconomic benelits will Now to the company and the revenue can be reliably measured.
Revenue is measured ns the fair value of the consideration received or receivable, exeluding discounts, rebates, value added tax and other
sules taxes,

Revenue from the contract of buying services is recognised when the significant risks and rewards of the ownership ot the goods have passed
to the buyer. usually on delivery of the services and the cost incurred or to be incurred in respect of the transaction can be measured reliably.

Interest payable
Interest payable is recognised in profit or loss as they acerue, using the effective interest method.

Tangible fixed asseis

Tangible fixed assets are stated at historical cost less accumulated depreciation and any impairment losses. Historical cost includes
expenditure that is directly attributable to bringing the asset to the location and condition necessary for it to be capable of operating in the
manner mtended by management.

Depreciation is charged to profit or loss over the estimated useful economic lives, as follows -

- Computer equipment - 25% on a reducing balance basis.
- Fixtures and fittings - 25% on a reducing balance basis.
- Motor vehicles - 25% on a reducing balance basis.

- Motor vehicles TP - 25% on a reducing balance basis.

Basic financial instruments
Trade and other debtors / creditors

Trade and other debtors are recognised initially at transaction price less attributable transaction costs. Trade and other creditors are
recognised initially al transaction price plus altributable transaction costs. Subsequent Lo initial recognition they are measured at amortised
cost using the effective interest method, less any Impairment losses in the case of trade debtors. T the arrangement constitutes a financing
transaction, for example if payment is deferred beyond normal business terms, then it is measured at the present value of future payments
discounted at a market rate of interest for a similar debt instrument,

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting period for objective evidence of
impairment. It objective evidence of impairment is found, an impairment Loss is recognised within the profit and or loss,

For financial asscts that arc measured at amortised cost, the impairment loss is measured as the difference between the asset's carrying
amount und the present value of estimated cash flows discounted at the asset’s origmal effective interest rate,

For financial assets measured at cost less impairment, the impairment loss is measured as the difference between the asset's carrying amount
and the best estimate of the amount that the company would receive for the asset if it were to be sold at the balance sheet date.
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South Landon Heating Limited (Registered number: 06408521)

Notes to the Financial Statements - continucd
for the Year Ended 31 October 2017

2.

ACCOUNTING POLICIES - continued

Current and deferred taxation

Tax on the profit or loss for the year comptises current and delerred Lax. Tax is recognised in profit or loss except 1o the extent that il relates
to items recognised diveetly in cquity or other comprehensive income, in which case it 15 recognised directly in equity or other
comprehensive income,

Current tax is the expected tax payable or receivable on the taxable income or loss for the year, using tax rares enacted or substantively
enacted at the balance sheet date.

Deferred lax is provided on timing differences which arise from the inclusion of income and expenses in tax assessments in periods diflerent
from these in which they are recognised in the financial statements. Deferred tax is not recognised on permanent differenees arising because
certain types of income or expense are non-taxable or are disallowable for tax or because certain tax charges or allewances are greater or
smaller than the corresponding income or expense.

Deferred tax is measured at the tax rate that is expected to apply to the reversal of the related difference, using tax rates enacted or
substantively enacted at the balance sheel date.

Unrelieved tax losses and other deferred tax asscts are recognised only to the extent that it is probable that they will be recovered against the
reversal of deferred tax liabilities or other future taxable profits.

Foreign currencies

Transactions in foreign currencies are translated to the company's functional currency at the foreign exchange rate ruling at the date of the
transaction. Monetary asscts and liabilitics denominated in forcign currencies al the balance sheet date are retranslated to the functional
curreney at the foreign exchange rate ruling at that date, Forcign exchange differences arising on translation are recognised in profit or loss,

Leases

Leases in which the company assumes substantially all the risks and rewards of ownership of the leased asset are classitied as finance leases.

All other leases are classitied as operating leases.

Payments (excluding costs for services and insurance) made under operating leases are recognised in the prolit and loss account on a
straight-line basis over the term of the lease unless the payments to the lessor are structured 1o inerease in ling with expected general
inflation; in which case the payments related o the structured increases are recognised as incurred. Lease incentives received are recognised
in profit and loss over the term of the lease as an integral part of the total lease expense.

Dividends

Equity dividends are recognised when they beceme legally payable. Interim equity dividends are recognised when paid. Final equity
dividends are recognised when approved by the sharcholders.

STAFF NUMBERS

The average number of employees during the year was 5 (2016-6}.

TANGIBLE FIXED ASSETS

Fixtures
and Motor Computer
fittings vehicles equipment
£ £ £

COST
Al | November 2016 1.438 28.386 1,669
Additions - - 3856
At 31 October 2017 1,438 28,386 5,525
DEPRECIATION
At | November 2016 1,396 15,007 984
Charge for year 10 3,345 734
Al 31 October 2017 1406 18,352 1,718
NET BOOK VALUE
At 31 October 2017 32 10,034 3,807
At 31 Qctober 2016 42 13.379 685
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Totals

31493
3.856
35,349

17,387

4,089
21,476

_—

13,873

14,106
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South Landon Heating Limited (Registered number: 06408521)

Notes to the Financial Statements - continucd
for the Year Ended 31 October 2017

4.

A

TANGIBLE FIXED ASSETS - continued

Fixed assels, included in the above, which are held under hire purchase contracts arc as follows:

COST

At | November 2016
and 31 October 2017
DEPRECIATION
At | November 20H 6
Charge for year

At 31 October 2017
NET BOOK VALUE
AL 31 October 2017
At 31 October 2016

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank loans and overdrafts
Hire purchase contracts

Trade creditors

Carporation tax

Social security and other taxes
Other creditors

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

Bank loans - 2-5 years
Hire purchase contracts

RELATED PARTY DISCLOSURES

Muaotor
vehicles
£

14,995
6,560
2,109
8,669

—_—

6,326

8435

31017 31016
£ £
50,191 35276
17,921 39,303
68,112 74,579
301007 31006
£ £

3,237 2310
3,765 3225
85,504 51,381
3,586 -
52,620 45,084
10,853 13.789
159,565 115,789
310,07 31016
£ £

T00 4,118
4,401 11.807

During the year, the compuny received loans totalling £462 (2016: £9,049) from M S Gallagher, the director and sharcholder of the
company. During the year, the company made repayments to M 8 Gal.agher of £1,077 (2016: tnil). As at 31 October 2017, South London
Heating Limited owed £8,434 {2016: £9,049} to M S Gallagher. All bulances attract a nil rate of interest, and are repayanle on demand.
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