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Just: Ghana:Ltd (Company Number 06172421)
Balance Sheet at 31 March 2012

2012 2011
£ £ 3 £
Fixed assets 3 - 183
Current assets
Debtors and prepayments 4 610 292
Cash at bank 3,748 4,807
4,358 5,099

Current liabilities
Creditors amounts falling due within one year § 3,668 2,235
Net current assets 690 2,364
Total assets __690 3,047
Long term liabilities 6 (6,370) -

$,680) 3,047
Capital and reserves
Share capital 7 2 2
Profit and loss account (5,682) 3,045

(5,680) £3,047

The company 1s entitled to exemption from audit under section 477 of the Companies Act 2006
for the year ended 31 March 2012 The members have not requured the company to obtain an audit of its
financial statements for the year ended 31 March 2012 n accordance with section 476 of the Compames
Act 2006

The directors acknowledge their responsibilities for
i) ensunng that the company keeps accounting records whrch comply with sections 386 and
387 of the Companes Act 2006 and
i) prepanng financial statements which give a true and fair view of the state of affairs of the
company as at the end of each financial year and of its profit or loss for each financial year
mn accordance with the requirements of sections 394 and 395 and which ctherwise comply
with the requirements of the Compames Act 2006 relating to financial statements, so far as
apphcable to the company

The financial statements have been prepared 1n accerdance with the special provisions of part 15 of the
Compames Act 2006 relating to small compames and with the Finantial Reporting Standards for Smaller

Entities (effective April 2008) The financial statements were approved by the Board of Directors on
December 2012 and were signed on its behalf by

K Owusu, Director
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Just Ghana Ltd
Report of the Directors for the Year Ended 31 March 2012

The directors present their report together with the Financial Statements for the year
ended 31 March 2012

Results and dividends

The profit and loss account is set out on page 5 and shows the loss for the year

The directors do not recommend the payment of a dividend

Principal activities, review of business and future developments

The company’s principal activity during the period was that of an Eco conference
organiser for Ghana

The directors are disappointed with the results for the year, but believe that the
company is in a good position to take advantage of any opportunities that may arise in
the future

Directors

The directors of the company during the year and their interest in the ordinary share
capital of the company were

Ordinary Shares of £1 each
31 March 2012 31 March 2011

Kofi Owusu 1 1
FElsie QOwusu 1 1
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Just Ghana Ltd
Report of the Directors for the Year Ended 31 March 2012 (continued)

Company law requires directors to prepare financial statements for each financial year
which give a true and fair view of the state of affairs of the company and of the profit
or loss of the company for the year In preparing those financial statements, the
directors are required to

select suitable accounting policies and then apply them consistently,
make judgements and estimates that are reasonable and prudent;

prepare the financial statements on the going concermn basis unless it is
inappropriate to presume that the company will continue in business

The directors are responsible for keeping proper accounting records which disclose
with reasonable accuracy at any time the financial position of the company and to
enable them to ensure that the financial statements comply with the Companies Act
2006 They are also responsible for safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other
uregularities

On behalf of the Board

Kofi Owusu
Director and Secretary December 2012
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Just Ghana Ltd
Profit and Loss Account

For the Year Ended 31 March 2012

Note

Turnover 2
Cost of sales
Gross profit

Expenditure
Website
Consultancy fees

Legal/accountancy
Bank charges and interest

Sundries
Depreciation

(Loss) on ordinary activities
Taxation on profit on ordinary activities

(Loss) after taxation
Reserves brought forward

Reserves carried forward

All amounts relate to continuing activities.

£

2012

2011
£ £ £

. 19,545
3,182 14,019
(8,182) 5,526

276

5,000

1,500

27

194

183
—45 1180
(8,727) (1,654)
(8.727) (1.654)
3.045 4,699
(5.682) 3,045

All recognised gains and losses in the current period are included in the profit and loss

account
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Just Ghana Ltd
Balance Sheet at 31 March 2012

2012
£ £

Fixed assets 3 -
Current assets
Debtors and prepayments 4 610
Cash at bank 3,748

4,358
Current liabilities

Creditors amounts falling due within one year 5§ 3,668

Net current assets
Total assets

Long term liabilities 6

Capital and reserves
Share capital 7
Profit and loss account

2
(5,682
)

(5,680
)

2011
£ £

183
292
4,807
5,099
2,235

2,864

3,047

3.047

2

3,045

£3,047

The company 1s enhitled to exemption from audit under section 477 of the Companies Act 2006 for the
year ended 31 March 2012 The members have not required the company to obtain an andnt of its
financial statements for the year ended 31 March 2012 n accordance with section 476 of the

Compames Act 2606

The directors acknowledge their responsibilities for

1) ensunng that the company keeps accournting records which comply with sections 386

and 387 of the Companies Act 2006 and

1) prepanng financial statements whrch give a true and far view of the state of affairs of
the company as at the end of each financial year and of its profit or loss for each
financial year 1n accordance with the requurements of sections 394 and 395 and which
otherwise comply with the requrements of the Companies Act 2006 relatng to

financial statements, so far as applicable to the company
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The financial statements have been prepared 1n accondance with the special provistons of part 15 of the
Companies Act 2006 relating to small companies and with the Financial Reporting Standards for
Smaller Entities (effective Apnl 2008) The financial siatemenis were approved by the Board of
Directors on  December 2012 and were signed on its behalf by

K Owusu Director

Just Ghana Ltd
Notes to the Accounts for the Year Ended 31 March 2012

1.  Accounting policies

Accounting convention

The accounts are prepared under the histoncal cost convention

Foreign currencies

Transactions in foreign currencies are recorded at the rate ruling at the date
of the transaction.

Depreciation

Depreciation is charge on fixed assets at one third straight line

2. Turnover

Turnover, which is stated net of value added tax, represents amounts
invoiced to third parties

Turnover is wholly attributable to the principal activity of the company
There is only one class of business and due to the multinational aspect of
many of the transactions entered into by the company, the directors consider
that to analyse the destination of tumover by geographical markets would
not be meaningful and could possibly be misleading

3. Fixed Assets
During the year there were no additional purchases (2011 £0) Depreciation
was charged of £183 (2011 £183) The written down value at the year end
was £0 (2011 £182)

4. Debtors and prepayments

2012 2011
£ £
Debtors 192 192
Prepayments 418 418
610 292
5. Creditors
2012 2011
£ £
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Taxation
Accruals

Long Term Liabilities

Directors’ loan

The loans from Directors are falling due after more than one year

Share capital

Ordinary shares of £1 each

2,235

3,668
3,668 27235
2012 2011
6,370 -

2012
£

[ ]

2011
£




