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Ellis Coaches Limited
Directors' Report

The direclors present their report and accounts for the year ended 34 March 2008.

Principat activities
The cenpany's principal activity during the year continued 1o be ..,

Directors
The following directors served during the year:

Political and charitabte donations

Dunng tne year, the company made a political contribution of £? to the ? Party and varicus
chartabie contnbutons totalling £7.

Third party indemnity provisions
Acquisition of own shares

Employment of disabled persons
[required If average number of employees exceeds 250]

Small company special provisions

The report of the directors has been prepared in accerdance with the special provisions of Part VI
of the Companies Act 1985 refating to small companies.

This report was approved by the board on 18 June 2008,

Lr ;_'_/:_‘_";--—"_.‘_
Mr Azhar Saeed
Director




Ellis Coaches Limited
Profit and Loss Account
for the year ended 31 March 2008

Turnover

Cost of sales

Gross profit
Distribution costs
Administrative expenses
Other operating income
QOperating profit
Excepticnal items:

profit on the disposal of tangible fixed assets
prefit on the disposal of investments

Income frem invastments

interest receivable

Interest payable

Profit on ordinary activities before taxation

Tax on profit on ordinary activities

Profit for the financial year

Notes 2008 2007
£ £

2 98,686 -
" 798,686 ST T
(73,733) -

3 TTZags s
T 24953 T

4 (8,170) -
T 15783 a T

5 (3,845) -
11,938




Ellis Coaches Limited
Balance Sheet
as at 31 March 2008

Notes 2008 2007
£ £
Fixed assets
intangiblz asse!s 5] - -
Tangible asseis 7 36.329 -
investiments 8 - -
36329 -
Current assets
Stocks - -
Debtors 9 673 -
Investmenis held as current
assels 10 - -
Cas' at ban« and in hand 8,362 -
T 9,035 -
Creditors: amounts falling due
within one year 11 {31,537) -
Net current liabilities (22,502) -

Total asscts less current
liabitities 13,827

Creditors: amounts falling due

after more than one year 12 - .
Provisions for tiahilities 14 - -
Net assets 13,827 R

Capital and reserves

Called up share capitat 15 1,998 -
Share pramium 16 - -
Revaluaticn resarve 17 - .
Capital redemption reserve 18 - -
Profit and 255 aczount 19 11,829 -
Shareholders’ funds 13,827 -

The directors are satisfied that the company is enlitled to exemption under Section 249A(1) of the Companies
Act 1985 and that no member or members have requested an audit pursuant to section 2498(2) of the Act.

The directors acknowledge their responsibilities for:

(i) ensuring thal the company keeps proper accouniing records which comply with Section 221 of the
Comipanies Act 1985; and

(i) mepanna accounts which give a true and fair view of the state of affairs of the company as at the end of
the financial vear and of its profit or toss for the financial year in accordance with the requirements of Section
226 of the Companies Act 1985, and which ctherwise comply with the requirements of this Act relating to
accounls, 0 far as applicable to the company




Ellis Coaches Limited
Balance Sheet
as at 31 March 2008

The accounts have been prepared in accardance with the special provisions refating to small companies within
Part Vil of the Companies Act 1983,

(""’-:
Mr Azhar Saeed

Director
Approved by the board on 18 June 20C8




Ellis Coaches Limited
Notes to the Accounts
for the year ended 31 March 2008

1

Accounting policies

The accounts have been prepared under the historical cost convention and in accordance with
the Financial Reponing Standard for Smaller Entities (effective January 2007).

Turnover

Turnover represents the value. net of value added tax and discounts, of goods provided to
customears and work carried out in respect of services provided to customers.

Depreciation

Depreciation has been provided at the following rates in order to write off the assets over their
estinated usefut lives

Piant and machinery 25% straight line
Motor vehicles 25% straight fine
Stocks

Stock 15 valued at the jower of cost and net realisable value.

Deferred taxation

Full provision is made for deferred taxation resulting from timing differences between the
recognition of gains and losses in the accounts and their recagnition for tax purposes. Deferred
taxaticn 15 calculated on an un-discounted basis at the tax rates which are expected to apply in
the penods when the tming differences will reverse.

Foreign currencies

Transactions in foreign currencies are recorded at the rate ruling at the date of the transaction.
Monetary assets and liabilities denominated in foreign currencies are transiated at the rate of
exchange ruling at the balance sheet date. All differences are taken 1o the orofit and loss
account

Leasing and hire purchase commitments

Assets held under finance leases and hire purchase contracts. which are those where
substantially ali the risks and rewards of ownership of the asset have passed to the company, are
capitalised in the halance sheet and depreciated over their useful tives. The corresponding lease
ar hire purchase obligation is treated in the balance sheet as a liahility.

The interest element of the rental obligations is charged to the profit and loss account over the
period of the lease and represents a constant proportion of the balance of capital repayments
outstanding.

Rentals paid under operating leases ase charged to income on a straight line basis over the lease
term.

Pensions

The comgpany eperates a defined contribution pension scheme. Contributions are charged to the
profit and loss account as they become payable in accordance with the rules of the scheme.




Ellis Coaches Limited
Notes to the Accounts
for the year ended 31 March 2008

2 Turnover

Turnover aitributable to geographical markets outside the UK

3 Operating profit
This 15 stated after charging:

Depreciation of owned fixed assels
Depreciation of assets held under finance leases and hire

Amaortisation of goodwilt

Directors’ remuneration

Compensation to past directors for loss cf office
Pensicn cosis

Auditors’ remuneration

Excepticna! cosls assaciated with introducing the Euro

Number of direciers to whom benefits accrued under money
purchase pension schemes

4 Interest payable

Interest payable
Non-equity d'vidends

5 Taxation

UK corperation tax
Defeired tax

6 Intangible fixed assets
Goodwil:

Cost

At 1 Apnil 2007
Additions
Disposals

At 31 March 2008

Amcrtisation

At 1 Apri 2007

Providec during the year
On disposals

2008 2007
0.0% 0.0%
2008 2007
£ £
12,068 -
2008 2007
£ £
5,454 -
37ne. -
8.170 -
2008 2007
£ £
3,845 -
3,845 -
£




EHlis Coaches Limited
Notes to the Accounts
for the year ended 31 March 2008

8

At 31 March 2008

Net book value
At 31 March 2008

At 31 March 2007

Goocwil is being written off in equal annuzl instalments over its estimated economic fe of 5

years

Tangibie fixed assets

Plant and
Land and machinery viofor
buildings etc vehicles Total
£ £ £ £
Cost
At Y Aprit 2007 - - 63,530 63,530
Additions - - 527 527
Surplus on revaluation - - - -
Disposals o . - o - -
At 31 March 2008 - - 64,057 64,057
Depreciation
AL April 2007 - - 15,660 15,660
Charge for the year - - 12,068 12,068
Surplus on revaluation - - - -
On disposals = T T -
AL 31 March 2008 - - 27,728 27,728
Net hook value
At 31 March 2008 - - 36,329 36,329
AL 37 Maren 2007 - - 47,870 47,870
Freehold iand and buildings: 2008 2007
£ E
Historical cost - -
Cumulative depreciation based on historical cost - -
2008 2007
£ £
MNet book value of plant and machinery included above held
under {inance leases and hire purchase contracts . -
Investments
investments in
subsidiary Other



Ellis Coaches Limited
Notes to the Accounts
for the year ended 31 March 2008

Cost

At 1 Apnt 2007
Additions
Cisposals

At 31 March 2008

Company

Other investments

Listed investiments
Unlisted investments

Listed invesiments at market value

9 Debtors

Trade debtors

Amounis owed by group undertakings and undertakings in which

Country of registration
or incorporation
England and Wales
England and Wales
England and Wales
England and Wales

the comaany has a participating interest

Qther debtors

Amounts due after mora than one year included above

10 investments held as current assets

Listed investments
Unlisted investments

Listed investments at market value

The company holds 20% or more of the share capital of the following companies:

undertakings investments Total

£ £ £
Shares held

Class %

Ordinary -

Ordinary -

Ordinary -

Ordinary -

2008 2007

£ £

2008 2007

£ £

_673 -

673 -

2008 2007

£ £

2008 2007

11 Creditors: amounts falling due within one year




Ellis Coaches Limited
Notes to the Accounts
for the year ended 31 March 2008

12

13

14

Non-egury preference shares

Bank :cans o2 overdrafis

Oblgations uncer finance lease and hire purchase contracts
Trade crediors

Amounis owead to group undertakings and undertakings in which
the company has & parlicipating interest

Corporatior (ax

Other taxas and social security costs

Other creq:iors

Creditors: amounts falling due after one year

Nen-equiiy creference shares
Bark loans

Obligauons under finance lease and hire purchase contracts
Trade cragnors

Amournis cwed te group undertakings and undertakings in which
the company has 2 participating interest
Other creditars

Loans
Creditors inchude,
Amaunts faiting due for payment after more than five years

Secured hark loans

Provisions for liahilities
Deferrad taxation:

Acceleraae capnal allowances
Tax losses carried forward

At 1 Aprit
Deferred iax charge in profit and loss account

£ £
11,080 .
16,088 .
3,845 .
542 .
. B -
31,537 .
2008 2007

£ £

2008 2007
£ £

2008 2007

£ £

2008 2007

£ £




Ellis Coaches Limited
Notes to the Accounts
for the year ended 31 March 2008

Al 31 Mareh

15 Share capital

Authornised:
Ordinary shares of £1 each
100 shaies of £1 each

0% preference shares of £1 each

Allotted, called up and fully paid:
Ordinary shares of £1 each
100 shares of £1 each

0% praference shares of £1 each

16 Share premium

At 1 April
Shares issued
Expenses of issue

At 31 March

17 Revaluation reserve

At i Apnl
Arising on revaluation during the year

At 31 March

18 Capital redemption reserve

AL 3 Apri
Transier from the profit and loss account

At 31 March

2008
No

100
100

2008 2007

£ £

100 -

- 00 .

200 -
200

2007 2008 2007

No £ £
- 1,898

- 00 -

1,998 -

1,998 -

2008 2007

£ £

2008 2007

£ £

2008 2007

£ £




Ellis Coaches Limited
Notes to the Accounts

for the year ended 31 March 2008

25

26

27

28

Operaing icases which expire:

within one year
wiiinir oo o five years
in over Tive years

Contingent iiabilities

[Type your iext here]

Transactions with directors

{Type vour ext here)

Related parties

[Type your text here]

Contralling party

[Type you ext here)




