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PHW (UK) LTD

Registered number: 06123767
Abbreviated Balance Sheet

as at 29 February 2016

Notes 2016 2015
£ £
Fixed assets
Tangible assets 2 2,029 2,706
Current assets
Stocks 2,500 2,500
Debtors 15,158 6,453
Cash at bank and in hand 6,232 3,253
23,890 12,206

Creditors: amounts falling due

within one year (84,715) (80,950)
Net current liabilities {60,825) (68,744)
Net liabilities {58,796) (66,038)

Capital and reserves

Called up share capital 3 1 1
Profit and loss account {58,797) (66,039)
Shareholder's funds {58,796) {66,038)

The director is satisfied that the company is entitled to exemption from the requirement to obtain an
audit under section 477 of the Companies Act 2006.

The member has not required the company to obtain an audit in accordance with section 476 of the
Act.

The director acknowledges his responsibilities for complying with the requirements of the
Companies Act 2006 with respect to accounting records and the preparation of accounts.

The accounts have been prepared in accordance with the provisions in Part 15 of the Companies
Act 2006 applicable to companies subject to the small companies regime.

E Fletcher
Director
Approved by the board on 17 November 2018



PHW (UK) LTD
Notes to the Abbreviated Accounts

for the year ended 29 February 2016

1

Accounting policies

Basis of preparation

The accounts have been prepared under the historical cost convention and in accordance with
the Financial Reporting Standard for Smaller Entities (effective January 2015).

Going concern basis of accounting

At the balance sheet date, the company's liabilities exceeded its assets. The company has
received assurance from the director that continued financial support will be given to the
company.

On this basis, the director considers it appropriate to prepare the accounts on a going concern
basis. However, should the financial support mentioned above not ke forthcoming, the going
concern basis used in preparing the company's accounts may be invalid and adjustments would
have to be made to reduce the value of assets to their realiseable amount and to provide for any
further liabilities which might arise. The accounts do not include any adjustment to the company's
assets or liabilities that might be necessary should this basis not continue to be appropriate.

Turnover
Turnover represents the sales of services and expenses.

Depreciation

Depreciation has been provided at the following rates in order to write off the assets over their
estimated useful lives.

Moter vehicles 25% reducing balance basis

Stocks

Stocks are valued at the lower of cost and net realisable value after making allowance for
obsolete and slow moving items.

Deferred taxation

Full provision is made for deferred taxation resulting from timing differences between the
recognition of gains and losses in the accounts and their recognition for tax purposes. Deferred
taxation is calculated on an un-discounted basis at the tax rates which are expected to apply in
the periods when the timing differences will reverse.

Tangible fixed assets £
Cost

At 1 March 2015 15,200
At 29 February 2016 15,200

Depreciation

At 1 March 2015 12,494
Charge for the year 677
At 29 February 2016 13,171

Net book value



At 29 February 2016 2,029

At 28 February 2015 2,706
3 Share capital Nominal 2016 2016 2015
value Number £ £

Allotted, called up and fully paid:
Ordinary shares £1 each 1 1 1

This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006,



