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LONDON GATE BRIGHTON LIMITED

CHARTERED ACCQUNTANTS' REPORT TO THE BOARD OF DIRECTORS ON THE
PREPARATION OF THE UNAUDITED STATUTORY FINANCIAL STATEMENTS OF LONDON
GATE BRIGHTON LIMITED FOR THE YEAR ENDED 31 DECEMBER 2025

In arder to assist you to fulfil your duties under the Companies Act 2008, we have prepared for your approval the financial
statements of Landon Gate Brighton Limited for the year ended 31 December 2025 which comprise, the balance sheet and
the related notes from the company's accounting recerds and frem information and explanations you have given us.

As a praclising mamber firm of the Institute of Charlered Accountants in England and Wales (ICAEW), we are subject to its
ethical and other professional requirements which are detailed at hitps:/Awww.icaew.com/regulation.

This report is made solely to the board of directors of London Gate Brighton Limited, as a body, in accordance with the terms
of aur engagement. Qur work has been undertaken sclely to prepare for your approval the financial statements of Lendon
Gate Brighton Limited and state those matters that we have agreed to state to the board of directors of London Gate
Brighton Limited, as a body. in this report in accardance with ICAEW Technical Release 07/16 AAF. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than London Gate Brighton Limited and its b
card of directors as a body, far our work or for this repart.

ILis your duty lo ensure that London Gate Brighlon Limiled has kept adequate accounling records and Lo prepare slalutory
financial stalements that give a true and fair view of the assets, liabilities, financial position and profit of London Gate
Brighton Limited. Yau consider that Landon Gate Brighton Limited is exempt from the statutory audit requirement for the
year.

YWe have not been instructed to carry out an audit or a review of the financial statements of London Gate Brighton Limited.

For this reason, we have not verified the accuracy or completeness of the accounting records or infermation and
explanations you have given to us and we do not, therefore, express any opinion on the statutory financial statements.

Gt

Carpenter Box 25 September 2026
Chartered Accountants Amelia House
Crescent Road
Worthing
West Sussex
BN11 1RL
CARPENTER

BOX




LONDON GATE BRIGHTON LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2025

Fixed assets
Investment property

Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current liabilities

Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Provisions for liabilities
Net assets

Capital and reserves
Called up share capital

Profit and loss rescrves

Total equity

Notes

2025
£ £
2,152,525
31,320
72,953
104,273
(144,172)
(39,899)
2,112,626
(500,000}
(27,208)
1,585,418
1,030,000
555,418

1,555,418

2024

75,539

75,539

(109.488)

2,152,525

(33,948)

2,118,576

(526,600)

(7,500)

1,584,476

1,030,000
554,476

1,584,476

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 Dacember 2025 the company was entitled to exemplion from audit under section 477 of the

Companies Act 2008 relating tc small companies.

The directors acknowledge their responsibilities for complying with the requirements of the GCompanies Act 2006 with respect
to accounting records and the preparaticn of financial statements.

The members have not required the company to cbtain an audit of its financial statements for the year in guestion in

accordance with seclion 475,

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.




LONDON GATE BRIGHTON LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2025

The financial statements were approved by the board of directors and authorised for issue on 18 September 2026 and are

signad on its behalf by:

Mr H T Burnett
Director

Mr R G Maxwell
Director

Company registration number 06007708 {England and Wales)

Mr P J Field
Director

Mr J E Davey
Director




LONDON GATE BRIGHTON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

1.1

1.2

1.3

14

1.5

Accounting policies

Company information
Lendon Gate Brighton Limited is a private company limited by shares incorporated in England and Wales. The
registered office is The Wheelhouse, 2nd Floor, 133 High Street, Hurstpierpoint, West Sussex, BNG 9PU.

Accaunting convantion

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” ("FRS 102" and the requirements of the Companies Act 2008 as
applicable lo companies subjecl 1o the small companies regime. The disclosure requirements of seclion 1A of FRS
102 have been applied olher lhan where addilional disclosure is required Lo show a lrue and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial slalemenis are rounded o Lhe nearesl £.

The financial statements have been preparad under the historical cast convention, madified to include the revaluation
of investment propetrties and certain financial instruments at fair value. The principal accounting policies adepted are
set out below.

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the company has
adequate resources to continue in operational existence for the foreseeable future. The directors have considered
relevanl informalion, including the company’s principal risks and uncertainlies and the impacl of subsequenl evenls in
making their assessmant

Al the balance sheet dale the company is in a net current liabilities position. The company is reliant on the ongoing
support of ils directors and is meeling ils liabilities as Lhey lall due. The linancial statemenls do not include any
adjustmenls lhal wauld resull in he withdrawal of their supporl.

Based on these assessments and having regard to the resources available to the entity, the directors have concluded
that there is no material uncertainty and that they can continue to adopt the going concern basis in preparing the
annual report and linancial slatementls.

Turnover
Revenue comprises of rental income from operating leases, which is recognised on a straight line basis over the term
of the lease agreements.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Fixtures and fittings 20% straight line per annum

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Investment properties

Investment praperty, which is property held to eamn rentals and/or for capital appreciation, is initially recognised at cost,
which includes the purchase cost and any directly atiributable expenditure. Subsequently it is measured at fair value at
the reporting end date. Changss in fair value are recognised in profit or lass.




LONDON GATE BRIGHTON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

1

1.6

1.7

1.8

1.9

Accounting policies [Continuead)

Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand and bank overdrafts. Bank overdrafts
are shown within borrowings in current liabilities.

Finangial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Basic financial assets
Basic financial assels, which include deblors and cash and bank balances, are initially measured at transaction price
including fransaction costs and are subsequently carried at amortised cost.

Basic financial liabilities

Basic financial liabilities, including creditors and preferance shares that are classified as debt, are initially recognised at
transaction price unless the arrangement constitutes a financing transaction, whare tha debl instrumant is measured at
the present value of the future receipts discounted at a market rate of interest. Financial liahililias classified as payable
within one year are not amortised.

Equity instruments
Equily inslruments issued by the company are recorded al the proceeds received, nal of transaclion cosis. Dividends
payable on equity instruments are recognised as liabilities ance they are no longer al the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax
The tax currently payable is based on taxable profit for the year.

Deferred fax

Deferred tax liakilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liahilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the accounting profit.

Employees

The average manthly number of persons employed by the company during the year was 0 (2024 - 0),




LONDON GATE BRIGHTON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

3

Tangible fixed assets

Cost
At 1 January 2025 and 31 December 2025

Depreciation and impairment
At 1 January 2025 and 31 December 2025

Carrying amount
At 31 December 2025

At 31 December 2024

Investment property

Fair value
At 1 January 2025 and 31 December 2025

Fixtures and
fittings

£

4,605

4,605

2025

2,152,525

The fair value of the investment property has been arrived at on the basis of a valuation carried out at 31 December
2025 by the company directors. The valuation was made on an open market value hasis by reference to market

evidence of transaction prices and rental yields for similar properties.
Debtors
Ameounts falling due within one year:

Trade debtors

Creditors: amounts falling due within one year

Trade creditors
Taxation and secial security
Other creditors

2025 2024

£ £
31,320 -
2025 2024

£ £

4127 3,350
30,799 34,768
109,246 71,370
144172 108,488

Cash at bank and in hand includes £33,031 (2024 - £28,971) which is tenant monies and deposits. Other creditors

include an equivalent sum which is due ta the tenants.




LONDON GATE BRIGHTON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

7 Creditors: amounts falling due after more than one year
2025 2024
£ £
Other creditors 500,000 526,600

Included in other creditors are 250,000 cumulative preference shares of £1 {classified as dehbt) each which carry a
preferential right to a cumulative dividend and rank first for retum of capital but do not carry any voting rights.

Creditars which fall due after five years are as follows: 2025 2024
£ £
Payable cther than by instalments 250,000 250,000

8 Called up share capital

2025 2024 2025 2024
Ordinary share capital Number Number £ £
Issued and fully paid

Ordinary shares of £1 each 1,030,000 1.030,000 1.030,000 1,030,000
Ordinary shares have attached te them full vating rights.

9 Non-distributable reserves

The profit and loss reserva represents cumulative profits or losses, including unrealised profit on the ravaluation of
invastment properties. Included within the profit and less reserve are non-distributable reserves tetalling £433,273 (20
24 - £433,273).




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1472 of
the Companies Act 2006,



