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FINCORE LIMITED
INDEPENDENT AUDITOR'S REPORT TO FINCORE LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts set out on pages 2 to 4, together with the financial
statements of Fincore Limited for the year ended 31 December 2012 prepared under Section 396 of
the Companies Act 2006

This report Is made solely to the company, in accordance with Section 448 of the Companies Act 2006
Our work has been undertaken so that we might state to the company those matters we are required
to state to 1t in a special auditor's report and for no other purpose To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the company for our work, for this
repont, or for the opinions we have formed

Respective responsibilities of directors and auditor

The directors are responsible for preparnng the abbreviated accounts in accordance with Section 444
of the Companes Act 2006 [t 1s our responsibility to form an independent opinion as to whether the
company Is entitled to deliver abbreviated accounts to the Registrar of Companies and whether the
abbreviated accounts have been properly prepared in accordance with the regulations made under that
sechion and to report our opinion to you

We conducted our work in accordance with Bulletin 2008/4 1ssued by the Auditing Practices Board In
accordance with that Bulletn we have carrned out the procedures we consider necessary to confirm, by
reference to the financial statements, that the company i1s entitled to deliver abbreviated accounts and
that the abbreviated accounts to be delivered are propetly prepared

Opinion

In our opinion the company Is entitled to deliver abbreviated accounts prepared in accordance with
Section 444(3) of the Compames Act 2006, and the abbreviated accounts have been properly
prepared in accordance with the regulations made under that section

/dz/k. Son ks (S

Stephen Braham, Senior Statutory Audstor
For and on behalf of

RSM Tenon Audit Limited
Statutory Auditor

66 Chiltern Street
London
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FINCORE LIMITED
Registered Number 05998321

ABBREVIATED BALANCE SHEET
31 DECEMBER 2012

2012
Note £ E
Fixed assets 2
Intangible assets 4
Tangible assets 26,005
Investments 237,099
263,108

Current assets
Debtors 619,640
Cash at bank and in hand 1,240,929

1,860,569
Creditors: Amounts falling due within
one year {155,068)
Net current assets 1,705,501
Total assets less current liabilities 1,968,609
Capital and reserves
Called-up share capital 3 5
Share premium account 1,092,974
Profit and loss account 875,630
Shareholders’ funds 1,968,609

These abbreviated accounts have been prepared in accordance with the special provisions for small

companies under Part 15 of the Companies Act 2006

These abbreviated accounts were approved by the directors and authonsed for 1ssue on

24 |09 T3 | and are signed on therr behalf by

K Christensen
rector

2011
£ £
10,437
22,282
206,195
238,914
1,257,788
772,699
2,030,487
(567,583)
1,462,904
1,701,818
5
1,092,874
608,839
1,701,818

The notes on pages 3 to 4 form part of these abbreviated accounts




FINCORE LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 DECEMBER 2012

Accounting policies
Basis of accounting

The financial statements have been prepared under the histonical cost convention, and in
accordance with the Financial Reporting Standard for Smaller Entities {effective Apn! 2008)

Turnover

Turnover represents amounts recewvable for services net of VAT and trade discounts Turnover is
recognised by reference to the services rendered to date

Goodwill

Acquired goodwill 1s written off in equal annual instalments over s estimated useful economic Iife
of five years

Amonrtisation

Amortisation 15 calculated so as to wnte off the cost of an asset, net of anticipated disposal
proceeds, over the estimated useful economic life of that asset as follows

Goodwill - 20% straight line

Tangible fixed assets

Tangible fixed assets are stated at cost less depreciation Depreciation 1s provided at rates
calculated to write off the cost less estimated residual value of each asset over s expected
useful Iife, as follows

Depreciation

Depreciation is calculated so as to wnte off the cost of an asset, net of anticipated disposal
proceeds, over the useful economic life of that asset as follows

Fixtures & Fittings - 20% straight line
Computer Equipment - 33 - 50% straight Iine

Operating lease agreements

Rentals applicable to operating leases where substantally all of the benefits and nsks of
ownership remain with the lessor are charged aganst profits on a straight ine basis over the
period of the lease

Pension costs

The company operates a defined contrnbutton pension scheme and the pension charge
represents the amounts payable by the company to the fund in respect of the year The assets of
the scheme are held separately from those of the company in an independently administered
fund

Foreign currencies

Monetary assets and liabilities denominated in foreign currencies are translated into sterling at the
rates of exchange ruling at the balance sheet date Transactions n foreign currencies are
recorded at the rate ruling at the date of the transaction All differences are taken to the profit and
loss account




FINCORE LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS

YEAR ENDED 31 DECEMBER 2012

Fixed assets

Cost
At 1 January 2012
Additions

At 31 December 2012

Depreciation
At 1 January 2012
Charge for year

At 31 December 2012

Net book value
At 31 December 2012

At 31 December 2011

Intangible Tangible
Assets Assets
£ £
104,339 85,832

- 18,166
104,339 103,998
93,802 63,550
10,433 14,443
104,335 77,993
4 26,005
10,437 22,282

Investments Total
¢ £

206,195 396,365

30,904 49,070

237,099 445,436

- 157,452

- 24 876

- 182,328

237,099 263,108

206,195 238,914

Included in the amount above 1s the investment in Fincore India Private Limited, of which the
company owns 99% of the 1ssued share capital Fincore India Private Limited 1s incorporated in
India and 1its principal activity 1s that of prowvision of software services

Share capital

Allotted, called up and fully paid:

2012
No

47,891 Ordinary shares of £0 0001

each

47,891

Ultimate controlling party

The directors do not consider there to be an ulimate controlling party

|

2011
No

47,891

|




