COMPANY REGIS'i'RATION NUMBER: 5995607

Registrar of
Companies

Bryan Hirst Limited
Financial Statements

30 November 2017

*A7J9DKXT*
1 22/11/2018 #137

COMPANIES HOUSE

>
<
Q
[
o
oo ]
I
g

A2

. BURGESS HODGSON LLP
Chartered accountant & statutory auditor
Camburgh House
27 New Dover Road
Canterbury
Kent
CT1 3DN




+

Bryan Hirst Limited
Financial Statements

Year ended 30 November 2017

Contents
Strategic report
Dirécio?‘é_répb&
Independent auditor's report to the members
Statement of income and retained earnings
Statement of financial position

Statement of cash flows

Notes to the financial statements

Page

© 0 A~ N

10
11



[y

Page 1
Bryan Hirst Limited

Strategic Report
Year ended 30 November 2017

The Director presents below his strategic report for the year ended 30 November 2017.

Bryan Hirst Limited has succeeded in substantially improving results from 2016 by increasing profit
before tax from £357,163 to £542,055 which continues to relate to the trade of the business as a scrap
metal dealer. Improved efficiencies with regards processing of .the raw materials and cost-saving

‘measures have contributed to the significant increase in profits.

The primary financial risk for the company is liquidity and the company is aware of the current position
it finds itself in regarding this. Careful management of both trade debtors and creditors and the
utilisation of agreed funding enables the company to continue to meet its cash flow requirements.

The following Key Performance Indicators show how the company is managing to maintain strong
performance levels:

Gross profit margin 11.00% (2016: 14.81%)
The decrease is due to the increase costs relating to the processing of the raw materials and

-transportation.

Trade debtor days 9.51 (2016: 10.05)
This is representative success of the tight debt collection procedures implemented during the year as
well as some customers paying in advance to secure orders. '

Looking forward Bryan Hirst Limited expect that during 2018 it is able to maintain profitability at a
consistent level and work towards relieving the strain of the current liquidity position.

This report was approved by the board of directors on ....Z}Al/.l@ ......... and signed on behalf of the
board by:

Director

Registered office:
Camburgh House
27 New Dover Road
Canterbury

Kent

CT1 3DN
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Bryan Hirst Limited
Director's Report

Year ended 30 November 2017

The director presents his report and the financial statements of the company for the year ended
30 November 2017.

Director

The director who served the company during the year was as follows:

B Hirst

Dividends

Particulars of recommended dividends are detailed in note 12 to the financial statements.
Director's responsibilities statement

The director is responsible for preparing the strategic report, director's report and the financial-
statements in accordance with applicable law and regulations.

Company law requires the director to prepare financial statements for each financial year. Under that
law the director has elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law).
Under company law the director must not approve the financial statements unless he is satisfied that
they give a true and fair view of the state of affairs of the company and the profit or loss of the
company for that period.

In preparing these financial statements, the director is required to:
. select suitable accounting policies and then apply them consistently;
. make judgments and accounting estimates that are reasonable and prudent;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the company will continue in business.

The director is responsible for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006. He is also responsible for safeguarding the assets of the company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

Auditor
Each of the persons who is a director at the date of approval of this report confirms that:

¢  so far as they are aware, there is no relevant audit information of which the company's auditor is
unaware; and

. they have taken all steps that they ought to have taken as a director to make themselves aware
of any relevant audit information and to establish that the company's auditor is aware of that
information.
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Bryan Hirst Limited

Director's Report (continued)

Year ended 30 November 2017

This report was approved by the board of directors on ...4] l}/!? ......... and signed on behalf of the
board by:

~—

>

Registered office:
Camburgh House
27 New Dover Road
Canterbury

Kent

CT1 3DN
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Bryan Hirst Limited

Independent Auditor's Report to the Members of Bryan Hirst Limited
Year ended 30 November 2017

Opinion

We have audited the financial statements of Bryan Hirst Limited (the 'company') for the year ended
30 November 2017 which comprise the statement of income and retained earnings, statement of
financial position, statement of cash flows and the related notes, including a summary of significant
accounting policies. The financial reporting framewark that has been applied in their prcparation is
applicable law and United Kingdom Accounting Standards, including FRS 102 The Financial Reporting
Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted
Accounting Practice).

In our opinion the financial statements:

o give a true and fair view of the state of the company's affairs as at 30 November 2017 and of its
profit for the year then ended;

o have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice;

. have been prepared in accordance with the requirements of the Companies Act 2006.
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of
the company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require
us to report to you where:

o the director's use of the going concern basis of accounting in the preparation of the financial
statements is not appropriate; or

. the director has not disclosed in the financial statements any identified material uncertainties that
may cast significant doubt about the company's ability to continue to adopt the going concern
basis of accounting for a period of at least twelve months from the date when the financial
statements are authorised for issue.



Page 5
Bryan Hirst Limited
Independent Auditor’'s Report to the Members of Bryan Hirst Limited (continued)
Year ended 30 November 2017 ‘

Other information

The other information comprises the information included in the annual report, other than the financial
statements and our auditor's report thereon. The director is responsible for the other information. Our
opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained ip the audit or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a
material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.'
Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

. the information given in the strategic report and the director's report for the financial year for
which the financial statements are prepared is consistent with the financial statements; and

. the strategic report and the director's report have been prepared in accordance with applicable
legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the
course of the audit, we have not identified material misstatements in the strategic report or the
director's report.

We have nothing to report in respect of the following matters in relation to which the Companies Act
2006 requires us to report to you if, in our opinion:

e adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or

e  certain disclosures of director's remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit.
Responsibilities of the director

As explained more fully in the director's responsibilities statement, the director is responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and
for such internal control as the director determines is necessary to enable the preparation of financial

statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the director is responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the director either intends to liquidate the company or to
cease operations, or has no realistic alternative but to do so.
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Bryan Hirst Limited

Independent Auditor's Report to the Members of Bryan Hirst Limited (continued)
Year ended 30 November 2017

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the director.

. Conclude on the appropriateness of the director's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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Bryan Hirst Limited
Independent Auditor's Report to the Members of Bryan Hirst Limited (continued)
Year ended 30 November 2017

Use of our report

This report is made solely to the company's members, as a body, in accordance with chapter 3 of part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
company's members those matters we are required to state to them in an auditor's report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the company's members as a body, for our audit work, for this
report, or for the opinions we have formed.

ﬁ«)\cxe«s K?ijﬁ_v LY

Colin Reid (Senior Statutory Auditor) ‘

For and on behalf of

Burgess Hodgson LLP

Chartered accountant & statutory auditor
Camburgh House

27 New Dover Road

Canterbury

Kent

CT1 3DN

z.yu @



Bryan Hirst Limited

Statement of Income and Retained Earnings

Year ended 30 November 2017

Turnover

Cost of sales

Gross profit

Administrative expenses
Other operating income

Operating profit

Other interest receivable and similar income
Interest payable and similar expenses

Profit before taxation

Tax on profit

Profit for the financial year and total comprehensive income
Dividends paid and payable

Retained earnings at the start of the year

Retained earnings at the end of the year

All the activities of the company are from continuing operations.

Note
4

©

11

12
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2017 2016
£ £
16,978,474 12,773,149
15,109,810 10,881,611
1,868,664 1,891,538
1,236,593 1,486,717
52,181 56,074
684,252 460,895
17,321 10,360
159,518 114,092
542,055 357,163
122,482 96,211
419,573 260,952
(350,000)  (182,000)
1,132,282 1,053,330
1,201,855 1,132,282

The notes on pages 11 to 20 form part of these financial statements.



Bryan Hirst Limited
Statement of Financial Position

30 November 2017

2017
Note £

Fixed assets _
Tangible assets 13

Current assets

Stocks 14 561,876
Debtors 15 1,499,331
Cash at bank and in hand 64,962

2,126,169

Creditors: amounts falling due within one year 17 5,706,716
Net current liabilities

Total assets less current liabilities

Creditors: amounts falling due after more than
one year 18

Provisions
Taxation including deferred tax 20

Net assets

Capital and reserves
Called up share capital 24
Profit and loss account

Shareholders funds

Page 9

2016
£ £

7,722,004 7,090,489
564,969
903,347
10,683
1,478,999

4,467,541
3,580,547 2,988,542
4,141,457 4,101,947
2,736,741 2,805,119
202,761 164,446
1,201,955 1,132,382
100 100
1,201,855 1,132,282
1,201,955 1,132,382

These financial statements were approved by the board of directors and authorised for issue on

...... .ZJ/]. l/.‘.?i., and are signed on behalf of the board by:

Company registration number: 5995607

The notes on pages 11 to 20 form part of these financial statements.
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Bryan Hirst Limited
Statement of Cash Flows

Year ended 30 November 2017

2017 2016
Note £ £

Cash flows from operating activities .
Profit for the financial year 419,573 260,952
Adjustments for:
Depreciation of tangible assets 674,730 679,888
Other interest receivable and similar income _ (17,321) (10,360)
Interest payable and similar expenses 159,518 114,092
Gains on disposal of tangible assets (253,893) -
Tax on profit 122,482 96,211
Accrued expenses 226,759 452,671
Changes in:
Stocks 3,093 35,031
Trade and other debtors (595,984) (374,601)
Trade and other creditors 768,529 545,517
Cash generated from operations 1,507,486 1,799,401
Interest paid : (159,518) (114,092)
Interest received 17,321 10,360
Tax paid (123,540) (12,283)
Net cash from operating activities 1,241,749 1,683,386
Cash flows from investing activities
Purchase of tangible assets (2,412,350) (517,301)
Proceeds from sale of tangible assets 1,359,998 -
Net cash used in investing activities (1,052,352) (517,301)
Cash flows from financing activities '
Proceeds from borrowings ‘ (331,707) (322,029)
Payments of finance lease liabilities 380,019 (290,061)
Dividends paid (350,000) (182,000)
Net cash used in financing activities (301,688) (794,090)
Net (decrease)/increase in cash and cash equivalents (112,291) 371,995
Cash and cash equivalents at beginning of year (441,585) (813,580)
Cash and cash equivalents at end of year 16 (553,876) (441,585)

The notes on pages 11 to 20 form part of these financial statements.
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Bryan Hirst Limited
Notes to the Financial Statements

Year ended 30 November 2017

General information

The company is a private company limited by shares, registered in England and Wales. The
address of the registered office is Camburgh House, 27 New Dover Road, Canterbury, Kent, CT1
3DN. ’

Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland'.

Accounting policies
Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through profit or loss.

The financial statements are prepared in sterling, which is the functional currency of the entity.
‘ Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements,
estimates and assumptions that affect the amounts reported. These estimates and judgements
are continually reviewed and are based on experience and other factors, including expectations of
future events that are believed to be reasonable under the circumstances.

Significant judgements

The judgements (apart from those involving estimations) that management has made in the
process of applying the entity's accounting policies and that have the most significant effect on
the amounts recognised in the financial statements are as follows:

Leases

Determine whether leases entered into by the company either as a lessor or a lessee are
operating or finance leases. These decisions depend on an assessment of whether the risks and
rewards of ownership have been transferred from the lessor to the lessee on a lease by lease
basis.
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Bryan Hirst Limited
Notes to the Financial Statements (continued)

Year ended 30 November 2017

~ Accounting policies (continued)
Judgements and key sources of estimation uncertainty (continued)
Key sources of estimation uncertainty

Accounting estimates and assumptions are made concerning the future and, by their nature, will
rarely equal the related actual outcome. The key assumptions and other sources of estimation
uncertainty that have a significant risk of causing a material adjustment to the carrying amounts
of assets and liabilities within the next financial year are as follows:

Allowance for doubtful debts

The Company makes allowance for doubtful debts based on an assessment of the recoverability
of receivables. Allowances are applied to receivables where events or changes in circumstances
indicate that the carrying amounts may not be recoverable.

Tangible fixed assets

Tangible fixed assets are depreciated over their useful lives taking into account residual values,
where appropriate. The actual lives of the assets and residual values are assessed annually and
may vary depending on a number of factors. In re-assessing asset lives, factors such as
technological innovation, product life cycles and maintenance programmes are taken into
account. Residual value assessments consider issues such as future market conditions, the
remaining life of the asset and projected disposal values.

Revenue recognition

Turnover is measured at the fair value of the consideration received or receivable for goods
supplied and services rendered, net of discounts and Value Added Tax.

Revenue from the sale of goods is recognised when the significant risks and rewards of
ownership have transferred to the buyer (usually on despatch of the goods); the amount of
revenue can be measured reliably; it is probable that the associated economic benefits will flow to
the entity; and the costs incurred or to be incurred in respect of the transactions can be measured
reliably.

Income tax

The taxation expense represents the aggregate amount of current and deferred tax recognised in
the reporting period. Tax is recognised in profit or loss, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. In this case, tax is recognised in
other comprehensive income or directly in equity, respectively.

Current tax is recognised on taxable profit for the current and past periods. Current tax is
measured at the amounts of tax expected to pay or recover using the tax rates and laws that
have been enacted or substantively enacted at the reporting date.

Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved
tax losses and other deferred tax assets are recognised to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.
Deferred tax is measured using the tax rates and laws that have been enacted or substantively
enacted by the reporting date that are expected to apply to the reversal of the timing difference.



Page 13

Bryan Hirst Limited
Notes to the Financial Statements (continued)

Year ended 30 November 2017

Accounting policies (continued)
Foreign currencies

Foreign currency transactions are initially recorded in the functional currency, by applying the spot
exchange rate as at the date of the transaction. Monetary assets and liabilities denominated in
foreign currencies are translated at the exchange rate ruling at the reporting date, with any gains
or losses being taken to the profit and loss account.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any
accumulated depreciation and impairment losses. Any tangible assets carried at revalued
amounts are recorded at the fair value at the date of revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual
value, over the useful economic life of that asset as follows:

Land and buildings
Plant and machinery
Motor vehicles
Equipment

50 years straight line

4 to 8 years straight line
5 years straight line

4 years straight line

Land is deemed to have an indefinite life and therefore no depreciation is charged on this element
of the costs within land and buildings.

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordlngly Prior impairments are also reviewed for
possible reversal at each reporting date.

Stocks

Stocks are measured at the lower of cost and estimated selling price less costs to complete and
sell. Cost includes all costs of purchase, costs of conversion and other costs incurred in bringing
the stock to its present location and condition.

Finance leases and hire purchase contracts

Assets held under finance leases and hire purchase contracts are recognised in the statement of
financial position as assets and liabilities at the lower of the fair value of the assets and the
present value of the minimum lease payments, which is determined at the inception of the lease
term. Any initial direct costs of the lease are added to the amount recognised as an asset.

Lease payments are apportioned between the finance charges and reduction of the outstanding
lease liability using the effective interest method. Finance charges are allocated to each period so
as to produce a constant rate of interest on the remaining balance of the liability.
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Bryan Hirst Limited
Notes to the Financial Statements (continued)

Year ended 30 November 2017

Accounting policies (continued)
Provisions

Provisions are recognised when the entity has an obligation at the reporting date as a result of a
past event, it is probable that the entity will be required to transfer economic benefits in settlement
and the amount of the obligation can be estimated reliably. Provisions are recognised as a liability
in the statement of financial position and the amount of the provision as an expense.

Provisions are initially measured at the best estimate of the amount required to settle the
obligation at the reporting date and subsequently reviewed at each reporting date and adjusted to
reflect the current best estimate of the amount that would be required to settle the obligation. Any
adjustments to the amounts previously recognised are recognised in profit or loss unless the
provision was originally recognised as part of the cost of an asset. When a provision is measured
at the present value of the amount expected to be required to settle the obligation, the unwinding
of the discount is recognised as a finance cost in profit or loss in the period it arises.

Financial instruments

A financial asset or a financial liability is recognised only when the entity becomes a party to the
contractual provisions of the instrument. Basic financial instruments are initially recognised at the
transaction price, unless the arrangement constitutes a financing transaction, where it is
recognised at the present value of the future payments discounted at a market rate of interest for
a similar debt instrument. Debt instruments are subsequently measured at amortised cost.

Defined contribution plans

Contributions to defined contribution plans are recognised as an expense in the period in which
the related service is provided. Prepaid contributions are recognised as an asset to the extent
that the prepayment will lead to a reduction in future payments or a cash refund.

Turnover

Turnover arises from:

2017 2016
£ £
Sale of goods 16,978,474 12,773,149

The whole of the turnover is attributable to the principal activity of the company wholly undertaken
in the United Kingdom.

Operating profit

Operating profit or loss is stated after charging/crediting:

2017 2016
£ £
Depreciation of tangible assets 674,730 679,888
Gains on disposal of tangible assets (253,893) -
Cost of stocks recognised as an expense 11,692,086 7,816,254
Impairment of trade debtors 32,374

Foreign exchange differences - (3,191) (10,000)




Bryan Hirst Limited
Notes to the Financial Statements (continued)

Year ended 30 November 2017
Auditor's remuneration
2017

Fees payable for the audit of the financial statements 6,400

Fees payable to the company's auditor and its associates for other services:

Taxation advisory services 1,515
Other non-audit services 8,385

9,900
Staff costs

Page 15

2016

6,250

1,495
8,270

9,765

The average number of persons employed by the company during the year, including the director,

amounted to:

2017 2016
No. No.
Production staff 30 29
Administrative staff 5 5
Management staff 1 1
36 35
The aggregate payroll costs incurred during the year, relating to the above, were:
2017 2016
£ £
Wages and salaries 1,255,514 1,175,900
Social security costs 118,871 106,892
Other pension costs . _ 7,088 -
1,381,473 1,282,792
Director's remuneration
The director's aggregate remuneration in respect of qualifying services was:
2017 2016
£ £
Remuneration 9,803 9,566
Other interest receivable and similar income
2017 2016
£ £
Interest on loans and receivables 17,321 10,360




Bryan Hirst Limited
Notes to the Financial Statements (continued)

Year ended 30 November 2017

10. Interest payable and similar expenses

1.

12.

2017
£
Interest on banks loans and overdrafts 102,773
Interest on obligations under finance leases and hire purchase
contracts 53,578
Other interest payable and similar charges 3,167
159,518
Tax on profit
Major components of tax expense
2017
£
Current tax:
UK current tax expense 84,102
Adjustments in respect of prior periods y 65
Total current tax 84,167
Deferred tax:
Origination and reversal of timing differences 38,315
Tax on profit 122,482

Reconciliation of tax expense
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2016
£
65,640

48,452

114,092

2016
£

123,475
3,483

126,958

(30,747)

96,211

The tax assessed on the profit on ordinary activities for the year is higher than (2016: higher than)

the standard rate of corporation tax in the UK of 19.33% (2016: 20%).

2016
£
357,163

71,432
12,455
39,588

3,483
(30,747)

96,211

2017
£
Profit on ordinary activities before taxation 542,055
Profit on ordinary activities by rate of tax 104,797
Effect of expenses not deductible for tax purposes 7,720
Effect of capital allowances and depreciation 20,671
Utilisation of tax losses (49,086)
(Over)/under provision in prior year 65
Effect of deferred tax movement 38,315
Tax on profit 122,482
Dividends
Dividends paid during the year (excluding those for which a liability existed at the end of the prior
year):
2017
£

Dividends on equity shares 350,000

2016
£
182,000
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Bryan Hirst Limited

Notes to the Financial Statements (continued)

Year ended 30 November 2017

Tangible assets
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Land and Plant and Motor
buildings machinery vehicles  Equipment Total
£ £ £ £ £

Cost
At 1 December 2016 5,195,627 3,777,198 1,374,504 117,049 10,464,378
Additions 169,120 1,999,295 243,935 - 2,412,350
Disposals - (1,982,984) (109,000) - (2,091,984)
At 30 November 2017 5,364,747 3,793,509 1,509,439 117,049 10,784,744
Depreciation
At 1 December 2016 287,732 2,083,129 921,703 81,325 3,373,889
Charge for the year 44,408 410,776 199,619 19,927 674,730
Disposals - (876,879) (109,000) - (985,879)
At 30 November 2017 332,140 1,617,026 1,012,322 101,252 3,062,740
Carrying amount
At 30 November 2017 5,032,607 2,176,483 497,117 15,797 7,722,004
At 30 November 2016 4,907,895 1,694,069 452,801 35,724 7,090,489

Within land and buildings is land with a

depreciation is charged.

Stocks

Raw materials and consumables

Debtors

Trade debtors

Prepayments and accrued income
Director's loan account

Other debtors

Cash and cash equivalents

cost of £3,106,084 (2016: £2,985,499) on which no

Cash and cash equivalents comprise the followingz

Cash at bank and in hand
Bank overdrafts

2017
£
561,876

2017
£
442,220

70,277
985,839
995

1,499,331

2017
£
64,962
(618,838)

(553,876)

2016
£
564,969

2016
£
351,943
126,839
351,165

73,400

903,347

2016
£
10,683
(452,268)

(441,585)
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Bryan Hirst Limited
Notes to the Financial Statements (continued)

Year ended 30 November 2017

Creditors: amounts falling due within one year
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2017 2016
£ £

Bank loans and overdrafts 961,215 782,848
Trade creditors 1,922,875 1,257,113
Accruals and deferred income 1,246,914 1,020,155
Corporation tax 84,102 123,475
Social security and other taxes 368,953 332,997
Obligations under finance leases and hire purchase contracts 531,444 426,551
Other creditors 591,213 524,402

5,706,716 4,467,541

The bank loan and overdraft are secured by fixed and floating charges against the Company's

freehold land and property.

Creditors: amounts falling due after more than one year

2017 2016
£ £
Bank loans and overdrafts 2,016,860 2,360,364
Obligations under finance leases and hire purchase contracts 719,881 444755
2,736,741 2,805,119

The bank loan is secured by a fixed a charge against the Company's freehold iand and property.

At the balance sheet date repayable in more than 5 years in respect of bank loans is £665,259 on

which an interest rate of 3.18% is being charged.

Finance leases and hire purchase contracts

The total future minimum lease payments under finance leases and hire purchase contracts are

as follows:
2017
£
Not later than 1 year 531,444
Later than 1 year and not later than § years 719,881
' 1,251,325
Provisions

At 1 December 2016
Additions

At 30 November 2017

2016
£
426,551
444,755

871,306

Deferred tax
(note 21)

£
164,446
38,315

202,761
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Deferred tax

The deferred tax included in the statement of financial position is as follows:

2017 2016
£ £
Included in provisions (note 20) 202,761 164,446
The deferred tax account consists of the tax effect of timing differences in respect of:
2017 2016
£ £
Accelerated capital allowances 202,761 164,446

Employee benefits
Defined contribution plans

The amount recognised in profit or loss as an expense in relation to defined contribution plans
was £7,088 (2016: £Nil).

Financial instruments

The carrying amount for each category of financial instrument is as follows:

2017 2016
£ £

Financial assets that are debt instruments measured at amortised cost
Cash at bank and in hand 64,962 10,683
Trade debtors 442,220 351,943
Directors loan account 985,839 351,165
Other debtors 995 73,400

1,494,016 787,191
Financial liabilities measured at amortised cost
Bank loans and overdraft 2,978,075 3,143,212
Trade creditors 1,922,875 1,257,113
Accruals 1,246,914 1,020,155
Hire purchase 1,251,325 871,306
Other creditors 591,183 524,402

7,990,372 6,816,188

Called up share capital
Issued, called up and fully paid

2017 2016
No. £ No. £
Ordinary shares of £1 each 100 100 100 100
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Director's advances, credits and guarantees

During the current and previous year the company undertook the following transactions with the
director.

2017 .2016
£ £
Advances 984,674 276,947
Repayments 350,000 268,060
Amounts due to the company at the year end 985,839 351,165
Interest charged 17,321 10,360
Dividends paid 350,000 182,000

Related party transactions

At the year end the company owed £194,837 (2016: £183,649) to a company related by common
control, in the form of a loan, no interest was charged on this balance.

Controlling party

The company is under the control of Mr B Hirst, the sole shareholder.



