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GOLDCO LTD (Registered number: 05979621)
Balance Sheet
31 May 2017
31.5.17 31.5.16
Notes £ £ £ £
FIXED ASSETS
Tangible asscts 3 50,724 85.496
Investment property 4 1,640,627 1,630,833
1,691,351 1,716,329

CURRENT ASSETS
Dcbtors 5 350,267 508,077
Cash at bank 415,152 569316

765,419 1,077,393
CREDITORS
Amounts falling due within one year 6 61,301 400,908
NET CURRENT ASSETS 704,118 676,485
TOTAL ASSETS LESS CURRENT
LIABILITTES 2,395,469 2,392,814
PROVISIONS FOR LIABILITIES 7 3,600 -
NET ASSETS 2,391,869 2,392,814
CAPITAL AND RESERVES
Called up share capital 8 2,263,402 2,263,402
Retained earnings 128 467 129,412
SHAREHOLDERS' FUNDS 2,391,869 2,392,814

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 May 2017.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 May 2017 in
accordance with Section 476 of the Companies Act 2006.

The director acknowledges his responsibilities for:

(@) cnsuring that the company keceps accounting records which comply with Scctions 386 and 387 of the Companics
Act 2006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of

each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections

394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial

(b)

statements, so far as applicable to the company.

The notes form part of these financial statements
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GOLDCO LTD (Registered number: 05979621)

Balance Sheet - continued
31 May 2017

The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the Companies Act 2006
relating to small companies.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the director on 22 February 2018 and were signed by:

J W Duffy - Director

The notes form part of these financial statements
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GOLDCO LTD (Registered number: 05979621)

Notes to the Financial Statements
for the Year Ended 31 May 2017

1. STATUTORY INFORMATION

GOLDCO LTD is a private company, limited by shares , registered in England and Wales. The company's

registered number and registered office address can be found on the Company Information page.
2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities” of Financial
Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Treland" and the Companies
Act 2006. The financial statements have been prepared under the historical cost convention.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Investment property
Investment property is shown at most recent valuation. Any aggregate surplus or deficit arising from changes in
fair value is recognised in profit or loss.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.
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GOLDCO LTD (Registered number: 05979621)

Notes to the Financial Statements - continued
for the Year Ended 31 May 2017

3. TANGIBLE FIXED ASSETS
Improvements Fixtures
to Plant and and Computer
property machinery fittings cquipment Totals
£ £ £ £ £
COST
At | June 2016 - 37,200 77,956 1,261 116,417
Additions - 5,357 - - 5,357
At 31 May 2017 - 42,557 77956 1,261 121,774
DEPRECIATION
At 1 June 2016 20,648 9,857 - 416 30,921
Charge for year 25,726 13,987 - 416 40,129
At 31 May 2017 46,374 23.844 - 832 71.050
NET BOOK VALUE
At 31 May 2017 (46.374) 18,713 77.956 429 50.724
At 31 May 2016 (20,648) 27,343 77956 845 85,496
4. INVESTMENT PROPERTY
Total
£
FAIR VALUE
At ] June 2016 1,630,833
Additions 9,794
At 31 May 2017 1,640,627
NET BOOK VALUE
At 31 May 2017 1,640,627
At 31 May 2016 1,630,833
5. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31517 31.5.16
£ £
Other debtors 348 867 448,698
Prepayments 1,400 59,379
350,267 508,077
0. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.5.17 31.5.16
£ £
Trade creditors (16,352) 331,749
Tax 8,368 -
Other creditors 69,159 69,159
Accruals and deferred income 126 -
61,301 400,908
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GOLDCO LTD (Registered number: 05979621)

Notes to the Financial Statements - continued
for the Year Ended 31 May 2017

7. PROVISIONS FOR LIABILITIES

Other provisions

8. CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class:
2,683,402 Ordinary
9. RESERVES

No dividends were declared during the year. The only movement in retained earnings is the result for the year.

10. FIRST TIME ADOPTION OF FRS 102 SECTION 1A

This is the first year in which the company has presented its results under FRS 102 section 1A. The last financial
statements prepared under UK GAAP were for the year ended 31st May 2016. The date of transition to FRS 102
section | A was 0lst June 20135, There were no adjustments arising from the first time adoption of FRS 102

section 1A.
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