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VECTONE NETWORK SERVICES LIMITED

ACCOUNTANTS' REPORT TO THE DIRECTOR ON THE PREPARATION OF THE UNAUDITED
STATUTORY FINANCIAL STATEMENTS OF VECTONE NETWORK SERVICES LIMITED FOR
THE YEAR ENDED 25 DECEMBER 2024

In order to assist you to fulfil your duties under the Companies Act 2008, we have prepared for your approval the financial
statements of Vectone Network Services Limited for the year ended 25 December 2024 which comprise, the balance sheet
and the related notes from the company’s accounting records and from information and eaplanations you have given us.

As a praclising member firm of the Institute of Charterad Accountants in England and Wales (ICAEW), we are subject to its
ethical and other professional requirements which are detailed at hitps://www.icaew.com/regulation.

This report is made solely to the board of directors of Vectone Network Services Limited, as a body, in accordance with the
terms of our engagement letter dated 2 January 2024. Gur work has been undertaken solely to prepare for your approval the
financial statements of Vectone Network Services Limited and state those matters that we have agreed to state to the board
of directors of Vectone Network Services Limited, as a body, in this report in accordance with ICAEW Technical Release
07/16 AAF. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than Vectone
Netweork Services Limited and its board of directors as a body, for our work or for this report.

Itis your duty to ensure that Vectone Network Services Limited has kept adequate accounting records and to prepare
statutory financial statements that give a true and fair view of the assets, liabilities, financial position and profit of Vectone
Metweork Services Limited. You consider that Vectone Network Services Limited ie exempt from the statutory audit
requirement for the year.

We have not been instructed to carry out an audit or a review of the financial statements of Vectone Network Services
Limited. For this reason, we have not verified the accuracy or completeness of the accounting records or information and
explanations you have given to us and we do not, therefore, express any opinicn on the statutory financial statements.

Arnold Hill & Co LLP
Chartered Accountants
Sixth Floor

Capital Tower

91 Waterloo Road
Londan

SE1 8RT

24 September 2025




VECTONE NETWORK SERVICES LIMITED

BALANCE SHEET
AS AT 25 DECEMBER 2024

2024 2023

Notes £ £ £
Current assets - -
Creditors: amounts falling due within one
year 4 (36,818) (89,316)
Net current liabilities (36,818)
Capital and reserves
Called up share capital 1
Profit and loss reserves (36,819)
Total equity (36,818}

(89,316)

1
(89,317)

(89,316)

For the financial year ended 25 December 2024 the company was entitled to exemption from audit under section 477 of the

Companies Act 2006 relating to small companies.

The member has not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2008 with respect to

accounting records and the preparation of financial statements.

These linancial slalements have been prepared and delivered in accordance wilh the provisions applicable lo companies

subject to the small companies regime.

The directer of the company has elected not to include a copy of the profit and loss account within the financial statements.

The financial statements were approved and signed by the director and authorised for issue on 24 September 2025

Mr B Allirajah
Director

Company registration number 95889708 (England and Wales)




VECTONE NETWORK SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 25 DECEMBER 2024

1.1

1.2

1.3

14

15

Accounting policies

Company information
Vectone Network Services Limited is a private company limited by shares incorporated in England and Wales. The
registered office is Level 18, 40 Bank Street, London, England, E14 5NR.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded fo the nearest £,

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

Going concern

The financial statement are prepared on the going concern basis. The directors have a reasanable expectation that the
company will continue in operational existence for the foreseeable future. However, the directors are aware of certain
material uncertainties which may cause doubt on the company’s ability to continue as a going cancern due to the
company’s historical perfermance and congoing losses. As a result, the parent company has agreed to provide
continuing financial support to the company, for at least twelve months after the date of approval by the directors of the
financial statements for the period ended 25 December 2024. Ta enable the company to meet its liabilities as they fall
due and as such the directors believe that the company is well placed 1o manage its business risks successfully. Thus,
the directors continue to adopt the going concern basis in preparing the financial statements.

Turnover

Turnever is recognised at the fair value of the consideration received or receivable for goods and services provided in
the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration
takes into account frade discounts, setlement discounts and volume rebates.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borowings in current liakilities.

Financial instruments
The company has electad to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceatle right to sel off the recognised ameunts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultaneously.




VECTONE NETWORK SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 25 DECEMBER 2024

1.6

Accounting policies (Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the fransaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabililies.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that
are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate methed.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liatilities if payment is due within one year or less. If not, they
are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently
measured at amortised cost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, the director is required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are

recognised in the period in which the estimate is revised where the revision affects only that peried, or in the period of
the revision and future periods where the revision affects both current and future periods.

Employees
The average monthly number of persons {including directors) employed by the company during the vear was:

2024 2023
Number Number

Total




VECTONE NETWORK SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 25 DECEMBER 2024

4 Creditors: amounts falling due within one year

Bank loans and overdrafts

Trade creditors

Amounts owed to group undertakings
Other creditors

5 Parent company

2024

38
35,780

1,000

36,818

2023

96
35,731
53,489

89,316

The company’s parent company is Vectone Holding Limited, a company registered in England and Wales and its

reqistered office is Level 18, 40 Bank Street, London E14 5NR.

The financial statements of the company are consolidated in the financial statements of Yectone Investment Holding

Limited, a company registerad in England and Wales, and can be obtained at the registered office above.

6 Related party transactions

The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102 'The Financial
Reporing Standard applicable in the UK and Republic of Ireland’, not to disclose related party transactions with wholly

owned subsidiaries within the group.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



