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RISC (UK) LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 JUNE 2012

The directors present their report and financial statements for the year ended 30 June 2012

Principal activities

The pnncipal actvity of the company was the provision of commercial and technical advice to the ol and gas
industry

Directors
The followng directors have held office since 1 July 2011

Mr Patnck Taylor

Mr Geoffrey Salter

Mr Timothy Blackiord {Resigned 12 March 2012)
Mr Wilham Pulsford {Appointed 12 March 2012)
Auditors

Kingston Smith LLP were apponted auditors to the company and in accordance with section 485 of the
Companies Act 2006, a resolution proposing that they be re-appointed will be put at a General Meeting

Statement of directors' responsibilities

The directors are responsible for prepanng the Directors' Report and the financial stalements in accordance
with applicable law and regulations

Company law requires the directars to prepare financial staternents for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice {United Kingdom Accounting Standards and applicable law) Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the company and of the profit or loss of the company for that perod In
preparing these financial statements, the directors are required to

- select suitable accounting policies and then apply them consistently,

- make judgements and accounting estimates that are reasonable and prudent, and

- prepare the financial statements on the going concern basis unless It 1s inappropnate to presume that the
company will continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company’s transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006 They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other regulanties
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RISC (UK) LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2012

Statement of disclosure to auditors

So far as the directors are aware, there 15 no relevant audit information of which the company's auditors are
unaware Addiionally, the directors have taken all the necessary steps that they ought to have taken as
directors In order to make themselves aware of all relevant audit information and to establish that the
company's auditors are aware of that information

This report has been prepared in accordance with the special provisions relating to small companies within
Part 15 of the Companies Act 2006

On behalf of thg board

My Patnck Taylor

Director
5 / (,/ 20!7
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RISC (UK) LIMITED

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF RISC (UK) LIMITED

We have audited the financial statements of RISC (UK) Limited for the year ended 30 June 2012 which
compnse the Profit and Loss Account, the Balance Sheet and the related notes The financial reporting
framework that has been applied in their preparation 1s applicable law and the Financial Reporting Standard
for Smaller Entities (effective Apnl 2008) {United Kingdom Generally Accepted Accounting Practice applicable
to Smaller Entiies)

This report 1s made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006 Qur audit work has been undertaken for no purpose other than to draw to the
attention of the company's members those matters which we are required to include n an auditors' report
addressed to them To the fullest extent permitted by law, we do not accept or assume responsibility to any
party other than the company and the company's members as a body, for our audit work, for this report, or for
the opinions we have formed

Respective responsibilities of directors and auditors
As explained more fully in the Directors' Responsibilities Statement, the drectors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and farr view Our
responsibility 1s to audit and express an opinion on the financial statements in accordance with applicable law
and International Standards on Auditing (UK and Ireland} Those standards require us to comply with the
Auditing Practices Board's Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit Involves obtaining evidence about the amounts and disclosures In the financial statements sufficient
to give reasonable assurance that the financial statements are free from matenal misstatement, whether
caused by fraud or error This includes an assessment of whether the accounting policies are appropnate to
the company's circumstances and have been consistently apphed and adequately disclosed, the
reasonableness of significant accounting estimates made by the directors, and the overall presentation of the
financial statements In addition, we read all the financial and non-financial information in the Directors' Report
to identify matenal inconsistencies with the audited financial statements If we become aware of any apparent
matenal misstatements or inconsistencies we consider the implications for our report

Opinion on financial statements

In our opinion the financial statements

- give a true and fair view of the state of the company's affars as at 30 June 2012 and of its loss for the
year then ended,

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice applicable to Smaller Entiies, and

- have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given in the Directors' Report for the finanmal year for which the financial
statements are prepared is consistent with the financial statements
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RISC (UK) LIMITED

INDEPENDENT AUDITORS' REPORT (CONTINUED)
TO THE MEMBERS OF RISC (UK) LIMITED

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you If, In our opinion

adequate accounting records have not been kept, or returns adequate for our audit have not been
receved from branches not visited by us, or

the financial statements are not in agreement with the accounting records and returns, or

certain disclosures of directors' remuneration specified by law are not made, or

we have not receved all the information and explanations we reguire for our audit, or

the directors were not entitled lo prepare the financial statements in accordance with the small
companies regime and take advantage of the small companies' exemption In prepanng the directors’
report

o3 L0

Adrian Houstoun (Senior Stat@:ry Auditor) ol
for and on behalf of Kingsten Smith LLP 2" I\LU "‘L’“ deld

Chartered Accountants
Statutory Auditor Devonshire House

60 Goswell Road
London
EC1M 7AD
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RISC (UK) LIMITED

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 30 JUNE 2012

Turnover

Cost of sales

Gross profit
Administrative expenses
Operating loss

Other interest recevable and similar
income

Loss on ordinary activities before
taxation

Tax on loss on ordinary activities

Loss for the year

Notes

10

2012
£

1,698,392
(56,678)
1,541,714
(1,579,508)

(37,794)
19

(37,775)

(37,775)

2011
£

1,786,347
(84,569)

1,701,778

(1,771,025}

(69,247)

72

(69,175)

2,153

(67,022)
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RISC (UK) LIMITED

BALANCE SHEET
AS AT 30 JUNE 2012
2012 2011

Notes £ £ £ £
Fixed assets
Tangible assets 6 9,854 12,558
Current assets
Debtors 7 364,668 159,943
Cash at bank and in hand 332,623 373,023

697,201 532,966

Creditors: amounts falling due within
one year 8 (688,130) (488,734)
Net current assets 9,161 44,232
Total assets less current liabihties 19,015 56,790
Capital and reserves
Called up share capital 9 1,000 1,000
Profit and loss account 10 18,015 55,790
Shareholders' funds 19,015 56,790

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime within Part 15 of the Companies Act 2006 and with the Financial
Reporting Standard for Smaller Entities {effective Apnl 2008}

Approved by the Board tor issue on ""-j tef Zorg

Patnck Taylor
Director

Company Registration No. 05856411
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RISC (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2012

1.1

12

13

14

1.5

Accounting policies

Accounting convention

The financial statements are prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective Apnl 2008)

Comphance with accounting standards

The financial statements are prepared in accordance with apphcable United Kingdom Accounting
Standards (Unted Kingdom Generally Accepted Accounting Practice), which have been applied
consistently (except as otherwise stated)

Turnover
Turnover represents amounts receivable for services net of VAT and trade discounts

Tangible fixed assets and depreciation

Tangble fixed assets are stated at cost less depreciation Depreciation s provided at rates calculated to
write off the cost less estimated residual value of each asset over its expected useful life, as follows

Computer equipment 25% Straight line
Fixtures, fithings & equipment 25% Straight line

Foreign currency translation

Monetary assets and liabilities denominated in foreign currencies are translated into sterling at the rates
of exchange ruling at the balance sheet date Transactions in foreign currencies are recorded at the rate
ruling at the date of the transaction All differences are taken to profit and loss account

Turnover
In the year to 30 June 2012 58% (2011 - 35%) of the company’s turnover was to markets outside the

United Kingdom

Operating loss

2012 2011
£ £
Operating loss is stated after charging
Depreciation of tangible assets 6,206 7,613
Auditors' remuneration 7,262 7,600
Directors' remuneration 320,777 294,939
Investment income
2012 2011
£ £
Other interest 19 72

page 7



RISC (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2012

5 Taxation 2012 2011
£ £

Domestic current year tax
Adjustment for prior years - (2,153)
Total current tax - {2,153)

6 Tangible fixed assets

Plant and
machinery etc

£
Cost
At 1 July 2011 21,204
Additions 3,502
A1 30 June 2012 24,706
Depreciation
At 1 July 2011 8,646
Charge for the year 6,206
At 30 June 2012 14,852
Net book value
Al 30 June 2012 9,854
At 30 June 2011 12,558
7 Debtors
2012 2011
£ £
Trade debtors 325,878 120,159
Amounts owed by group undertakings - 3,168
Other debtors 38,790 36,616

364,668 159,943
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RISC (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2012

10

1

Creditors: amounts falling due within one year

2012 2011
£ £
Trade creditors 16,652 26,238
Amounts owed to group undertakings 537,187 341,078
Taxation and social secunty 18,264 30,868
Other creditors 116,027 90,550
688,130 488,734
Share capital
2012 2011
£ £
Allotted, called up and fully paid
1,000 Ordinary shares of £1 each 1,000 1,000
Statement of movements on profit and loss account
Profit and
loss
account
£
Balance at 1 July 2011 55,790
Loss for the year {37,775)
Balance at 30 June 2012 18,015

Financial commitments

At 30 June 2012 the company was commuited to making the following payments under non-cancellable

operating leases In the year to 30 June 2013

2012
£

Operating leases which expire
Within one year 63,700

2011
£

37,320
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RISC (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2012

12 Control

RISC Operations Pty Limited, a company incorporated in Australia, 1s the company's immediate
controlling company RISC Australia Holdings Pty Limited, a company incerporated in Australia, i1s the
company's ultimate controlhng company

There 1s no ultimate controlling party

13 Related party transactions

During the year the company was recharged support cosis of £49,243 (2011 £61,334) by RISC
Operations Pty Limited, the company's immediate parent company At the balance sheet date the
company owed RISC Operations Pty Limited £498,308 (2011 £341,078)

At the balance sheet date the company owed £38,879 (2011 Debtor - £3,168) to RISC {A&D) Pty
Limited, a fellow group undertaking
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