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OLD WICKS LIMITED (REGISTERED NUMBER: 05831772)

FIXED ASSETS
Tangible asscts

CURRENT ASSETS
Debtors
Cash at bank

CREDITORS

Amounts falling due within one year
NET CURRENT LIABILITIES
TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS

Amounts falling due after more than one
ycar

NET LIABILITIES

CAPITAL AND RESERVES
Called up share capital
Profit and loss account
SHAREHOLDERS' FUNDS

ABBREVIATED BALANCE SHEET

Notes

[ ]

30 April 2016

2016 2015
£ £ £ £
3,800,960 4,431,772
562,080 694
1,339 -
563419 694
2,886,960 2,329,158
(2,323.541) (2,328.464)
1,477,419 2,103,308
3,255.196 3.109.686
(1.777.777) (1.006,378)
100 100
(1,777.877) (1,006.478)
(1,777.777) (1,006,378}

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the yvear ended 30 April 2016.

The members have not required the company to obtain an audit of its financial statements for the year ended 30 April 2016 in

accordance with Section 476 of the Companies Act 2006.

The director acknowledges his responsibilities for:
cnsuring that the company keeps accounting records which comply with Scctions 386 and 387 of the Companics

@ Act 2006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of

(b)

statements, so far as applicable to the company.

each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial

The abbreviated accounts have heen prepared in accordance with the special provisions of Part 15 of the Companies Act 2006

relating to small companies.

The financial statements were approved by the director on 18 January 2017 and were signed by:

A Zarbafl - Director

The notes form part of these abbreviated accounts
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OLD WICKS LIMITED (REGISTERED NUMBER: 05831772)

NOTES TC THE ABBREVIATED ACCOUNTS
for the vear ended 30 April 2016

ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the historical cost convention as modified by the revaluation
of certain assets and in accordance with the Financial Reporting Standard for Smaller Entities (effective January
2015).

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off cach asset over its estimated useful life.

Fixtures and fittings - 33.33% on cost

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date where transactions or events that result in an obligation to pay more tax in the future or a right to pay
less tax in the future have occurred at the balance sheet date. Taxable losses carried forward which result in the
right to pay less tax in the future are only provided to the extent that they are recoverable. Timing differences are
differences between the company's taxable profits and its results as stated in the financial statements.

No provision is made for deferred tax on unrealised gains recognised on revaluing property to its market value.

Deferred tax is measured at the tax rates that are expected to apply in the periods in which timing differences are
expected 1o reverse, based on tax rates and laws that have been enacted or substantially enacted by the balance
sheet date. Deferred tax is measured on a non-discounted basis.

Investment property

In accordance with Statement of Standard Accounting Practice Number 19, investment properties are revalued
annually and the aggregate surplus or deficit is transfered to a revaluation reserve and no depreciation or
amortisation is provided in respect of the freehold investment properties.

This treatment of the company's investment properties is a departure from the requirements of the Companies
Act 2006 concerning depreciation of fixed assets. However, these properties are not held for consumption but for
investment, and the directors consider that systematic annual depreciation or amortisation would be
inappropriate. The accounting policy adopted by the company is therefore necessary for the accounts to give a
true and fair view. Depreciation or amortisation is only one of the many factors reflected in the annual
revaluation, and the amount which might otherwise have been shown in the financial statements for depreciation
or amortisation cannot be scparately identified or quantified.
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OLD WICKS LIMITED (REGISTERED NUMBER: 05831772)

NOTES TO THE ABBREVIATED ACCOUNTS - continued

for the vear ended 30 April 2016

TANGIBLE FIXED ASSETS

COST OR VALUATION
At 1 May 2015
Additions
Impairments

At 30 April 2016
DEPRECIATION
At 1 May 2015
Charge tfor year

At 30 April 2016
NET BOOK VALUE
At 30 April 2016

At 30 April 2015

CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:
Number: Class:

100 Ordinary

ULTIMATE CONTROLLING PARTY

Total
£

4,558,281
998

(620,258)
3,939,021

126,509
11,552
138,061

_—

3,800,960

4,431,772
Nominal 2016 2015
value: £ £

1 100 100

The immediate and ultimate parent company is Siza Holdings Limited, a company incorporated in England.

The ultimate controlling party is Mr A Zarbafi.
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