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GB WANG LIMITED

TRADING, PROFIT AND LOSS ACCOUNT
for the Year Ended 31* July 2009

£ £

Sales 40393
Opening stock 2400
Purchases 4136
6536
Less: Closing stock (1988)

Cost of sales (4548)

Operating Profit 35845

Other income: Incentive 75

interest 58

Gross profit 35978
Rent& rate 10750
Salaries : 16645
PAYE & NI 2488
Utilities 1371
Insurance 769
Solicitor fees 0
Advertising 699
Bank Charges 903
Depreciation 988
Loss on disposal of fixed assets 68
AMAP 0
Bad debts 0
Sundries 1346

36027

Profit/ Loss for the year (49)




GB WANG LIMITED

BALANCE SHEET AS AT 31* July 2009

Notes £ £

Fixed assets: 2
Fittings 802
Equipments ' 1504

2306
Current assets:
Stock 1988
Cash at bank and in hand- 6955

8943
Creditors 3 (5083)
Total assets less current liabilities 6166
Long-term liabilities:
Director's Loan 4 6115
Capital and reserves:
Share capital 5 100
Profit and loss account (49)

51
6166

The director presents his report and financial statements for the year ended 31% July
2009.

For the year ending 31st July 2009 the company was entitled to exemption from audit
under section 477 of the Companies Act 2006 relating to small companies.
Directors’ responsibilities:
» the members have not required the company to obtain an audit of its accounts
for the year in question in accordance with section 476,
» the directors acknowledge their responsibilities for complying with the
requirements of the Act with respect to accounting records and the
preparation of accounts







+ these accounts have been prepared in accordance with the provisions
applicable to companies subject to the small companies’ regime.

Guobinguirg AR

GUOBING WANG

Company Director

For and on behalf of GB Wang Limited
Date:

-26-—11—--)9'07,




GB WANG LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENED 31% JULY 2009

1. Accounting policies

1) basis of accounting: the account are prepared under the historical cost

convention

2} Turnover: compﬁses the net amounts receivable by the company for goods

and services provided

3) Tangible fixed assets and depreciation: Tangible fixed assets are stated at
cost less depreciation, and are depreciated over their expected useful lives, by
using the reducing balance method. The percentage charge for deprectation is

30%.

2. Tangible fixed assets

Cost
At 1* August 2008
Less asset disposal — carpet

Add new assets — carpet & lL.aptop, etc.

Depreciation
At 1% August 2008
Charge for the year

At 31% July 2009

Net book value S
At 31% July 2009

Fixture and equipment
£

2345
(68)

1017

3294

2441
988

3. Creditors: amount falling due within one year

Trade creditor

PAYE and NI:
Other creditor and accrual

298

217
4568




.

4, Long term liabilities: amount falling due after more than one year

Director’s loan 6115

5. Called up share capital

Authorized nominal 31/07/2008 31/07/2009
Number class value £ £

100 ordinary £1 100 100
Issued and fully paid nominal 31/07/2008 31/07/2009
Number class value £ £

100 ordinary £1 100 100




