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GB WANG LIMITED

TRADING, PROFIT AND LOSS ACCOUNT

for the Year Ended 31 July 2008

£ £

Sales 37507
Opening stock 2109
Purchases 2594
4703
Less: Closing stock (2400)

Cost of sales (2303)

Operating Profit 35204

Other income (interest) : 122

Gross profit 35326
Renté rate 11456
Salaries 16018
PAYE & NI 2639
Utilities 1335
Insurance 555
Solicitor fees 0
Advertising 393
Bank Charges 842
Depreciation 1005
AMAP , 0
Bad debts 0
Sundries 1465

(35708)

Profit/ Loss for the year (382)
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GB WANG LIMITED

BALANCE SHEET AS AT 31* July 2008

Notes £ £

Fixed assets: 2
Fittings 953
Equipments 1392

2345
Current assets:
Stock 2400
Cash at bank and in hand 5101

' ‘ 7501

Creditors 3 (4013)
Total assets less current liabilities 5833
Long-term liabilities:
Director's Loan 4 6115
Capital and reserves:
Share capital 5 100
Profit and loss account (382)

(282)

5833

The director presents his report and financial statements for the year ended 31% July
2008.

For the year ended 31% July 2008 the company was entitled to exemption under
section 249A (1) of the Company Act 1985

No member has required the company to obtain an audit of its accounts for the year in
question in accordance with Section 249B (2)
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The director acknowledges their responsibility for:

i. Ensuring the company keeps accounting records which complv with section 221:
and

11i. Preparing accounts which give a true and fair view of the state of affairs of the
company as at the end of its financial year, and of its profit and loss for the
financial year in accordance with section 226, and which otherwise comply with
the requirements of the Companies Act relating to accounts, so far as applicable to
the company.

The accounts are prepared in accordance with the special provisions of Part VII of the
Companies Act 1985 relating to small companies

Guobrgwarg2 D)

GUOBING WANG
Company Director
For and on behalf of GB Wang Limitec

Date: ;)_5____” _)’9,03



GB WANG LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENED 31 JULY 2008

1. Accounting policies

1) basis of accounting: the account are prepared under the historical cost
convention

2) Tumnover: comprises the net amounts receivable by the company for goods
and services provided

3) Tangible fixed assets and depreciation: Tangible fixed assets are stated at
cost less depreciation, and are depreciated over their expected useful lives, by
using the reducing balance method. The percentage charge for depreciation is
30%.

2. Tangible fixed assets

Fixture and equipment

£
Cost
At 1% August 2007 3350
3350
Depreciation
At 1% August 2007 1436
Charge for the year 1005
At 31% August 2008 2441
Net book value
At 31% August 2008 2345
3. Creditors: amount falling due within one year
Trade creditor 203
PAYE and NI: 240

QOther creditor and accrual 3570
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4. Long term liabilities: amount falling due after more than one year

Director’s loan

5. Called up share capital

Authorized

Number class
100 ordinary
Issued and fully paid

Number class

100 ordinary

nominal
value
£1
nominal
value
£1

6115

31.07.2007
£
100
31.07.2007
£
100

31.07.2008
£
100
31.07.2008
£
100



