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Report of the Independent Auditors to
Wasabi Frog Limited
Under Section 247B of the Companies Act 1985

We have exammed the abbreviated accounts set out on pages three to five, together with the financial
statements of Wasabi Frog Limited for the peniod ended 28 February 2007 prepared under Section 226 of the
Compames Act 1985

This report 15 made solely to the company, in accordance with Section 2478 of the Compantes Act 1983
Out work has been undertaken so that we might state to the company those matiers we are required to state
10 1t in a special auditors' report and for no other purpose To the fullest extent permitted by law, we do not
accepl or assuine responsibility to anyone other than the company, for our work, for this report, or for the
opimions we have formed.

Respective responsibilities of directors and auditors

The directors are responsible for preparing the abbreviated accounts m accordance with Section 246 of the
Companies Act 1985. It is our responsibility to form an mdependent opunon as to whether the company 1s
entitled to deliver abbreviated accounts prepared 1n accordance with Sections 246(5) and (6) of the Act to the
Registrar of Companies and whether the abbreviated accounts have been properly prepaied i accordance
with those provisions and to report cur opimion to you

Basis of opimen

We conducted our work in accordance with Bulletin 2006/3 "The Special Auditor’s Report on Abbreviated
Accounts in the United Kingdom™ 1ssued by the Auditing Practices Board  In accordance with that Bulletin
we have carnied oul the procedures we consider necessary to confirm, by reference to the financial
statements, that the company is entitled to deliver abbreviated accounts and that the abbreviated accounts to
be delivered are properly prepared.

Opinion
In our opsnion the company s entitled to deliver abbreviated accounts prepared m accordance with Sections

246(5) and (6) of the Companies Act 1985, and the abbreviated accounts have been properly prepared in
accordance with those provisions

Lloyd Piggott Limited

\JL%C\ & 99 K Uk
Chartered Accountants and Registered Auditor
Welhngton House ’/ﬁ
39/41 Piccadilly

Manchester
M1 1LQ

21 December 2007
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ASSETS

Whasabi Frog Limited

Abbieviated Balance Sheet
28th February 2007

Notes

NON-CURRENT ASSETS
Property, plant and equipment 2

CURRENT ASSETS

Inventories

Trade and other reccivables
Cash and cash equivalents

LIABILITIES
CURRENT LIABILITIES
Trade and othe; payables

NET CURRENT LIABILITIES

NET LIABILITIES

SHAREHOLDERS' EQUITY
Called up share capital 3
Retained earnings

TOTAL EQUITY

48,648

32,288
30,801
14,897

77,986

270,363
(192.377)
(143,729)

]

(143,730)
(143,729)

These abbreviated accounts have been prepared 1n accordance with the speciat provisions of Part VI of the
Companies Act 1985 relating to small companies

The financial statements were approved by the Board of Directors on

signed on its behalf by

A

A Anastast - Drector

The notes form part of these Abbreviated Accounts
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Wasabi Frog Lamited

Notes to the Abbreviated Accounts
For The Period 27th February 2006 to 28th February 2007

ACCOUNTING POLICIES

Basis of preparation

These financial statements have been prepared in accordance with International Financial Reporting
Standards and IFRIC mterpretations and with those paris of the Companies Act 1985 applicable to
compantes reporting under IFRS. The financial statements have been prepared under the lustorical
cost convention.

Revenue recognition
Turnover and profit before tax ae attributable to the one principal activity of the business and
represents net mvoiced sales of goods, excluding value added tax

In the opmion of the directors all of the turnover is attnbutable to markets within the UK

Revenue from the sale of goods 1s recognised when the company has transferred the goods to the
buyer.

Inventories
Inventories are valued at the lower of cost and net realisable value, after making due allowance for
obsolete and slow moving items

Taxation
Current taxes are based on the results shown n the financial statements and are calculated according
to local tax rules, using tax rates enacted or substantially enacted by the balance sheet date

Property, plant and equipment
Depreciation 1s provided at the following annual rates  order to wnite off cach asset aver s

estimaied useful life

Fixtures and fittings -33% on cost
Compuier equipment -33% on cost

Tangible fixed assets are stated at cost
Going concern

The accounts have been prepared on a going concern basis as the directots have continned their
continued support for the business
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Wasabi Frog Limited

Notes to the Abbreviated Accounts - continued
For The Period 27th February 2006 to 28th February 2007

PROPERTY, PLANT AND EQUIPMENT

Fixtures
and Computer
fittings equipment Totals
£ £ £
COST
Additions 12 656 43,644 56,300
At 28th February 2007 12,656 43,644 56,300
DEPRECIATION
Charge for period 1,691 5,961 7,652
At 28th February 2007 1,691 5,961 7,652
NET BOOK VALUE
At 28th February 2007 10,965 48,648
CALLED UP SHARE CAPITAL
Authorised
Number. Class: Nomnal
value £
1,000 Ordinary £1 1,000
Allotted and 1ssued:
Number Class* Nomunal
value £
1 Share capital 1 £] |

1 Ordinary share of £1 was allotted at par during the period
ULTIMATE CONTROLLING PARTY

The ultimate contiolling party durmg the year was Abdullah Kamam who owned 100% of the shaie
capnal

Page 5




