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CENTURA GROUP LIMITED
NOTICE OF MEETING

Notice 1s hereby given that the Annual General Meeting of the company will be held at 12 30pm i the
Segrave Room on 20th January 2012 at the Royal Automobile Club, 89 Pall Mall, London, SW1Y 5HS
1 To receve and adopt the directors' repont and financial statements for

the year ended 30th June 2011

2 To re-appomnt Brebners as audtor and to authorise the directors to
fix their remuneration

Registered office By order of the board

The Quadrangle, Znd Floor
180 Wardour St

London

W1F 8LB

S S Patel
Director

Notes,

a A shareholder entitled to attend and vote at the meeting may appoint one er more proxies to attend
and, on a poll, vote on his behalf A proxy need not be a member of the company

b A form of proxy 1s enclosed with this notice for your use in respect of the business set out above To
be effective, the form of proxy together with the power of attorney or other authonty {f any) under
which it 15 signed (or a notanally certified or an office copy of such power of authorty) must be
lodged at the company's registered office at least forty-eight hours before the time appointed for the
meeting
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CENTURA GROUP LIMITED
THE DIRECTORS' REPORT
YEAR ENDED 30th JUNE 2011

The directors have pleasure in presenting their report and the financial statements of the group for the year
ended 30th June 2011

PRINCIPAL ACTIVITIES AND BUSINESS REVIEW

The principal activities of the group are the prowision of support services to wholly owned group comparies
Suppernt services offered mnclude managenal, financial, HR and safety Group companies provide a wide
range of specialist services to the construction mndustry, manly in the United Kingdom but also in the Arabian
Gulf region To further compliment the existng Group companies a further acquisition of Equilux Ltd, an
electrical contractor was made in the penod The consolidation of Group companies has taken place during
the penod The costs associated with relocation, recruitment and training have all been charged agamst the
current years results All group overheads have been exammed and reductions achieved

The strategy of acquisition has generated a number of intra group trading opportunities.

All groups companies continue to trade competitively and have adapted to the prevailing economic
conditions At 30th June 2011 the cempany fulfilled its bank loan obligations and starts the current year
without bank debt

The Board expects a strengthening of the companies' position in future trading

FINANCIAL KEY PERFORMANCE INDICATORS

2011 2010
Tumover 26,302,708 29,850,130
(Decrease)/increase Iin turnover (11 9)% 37%
Gross profit percentage 15.2% 15 4%
Operating profit percentage (0.6)% 12%

Non-Financial Key Performance Indicators

The company seeks to ensure that responsible business practice 1s fully integrated into the management of
all of its operations and into the cutture of all parls of its business It beheves that the consisient adoption of
responsible business practice 1s essential for operational excellence, which in turn, ensures the delivery of its
core objectives of sustained real growth in prefitability

In a company this size the directors consider there are collectively numerous non-financial performance
indicators but none individually are key

RESULTS AND DIVIDENDS

The loss for the year amounted to £245,282 The directors have not recommended a dividend

The 9% coupon on the Redeemable preference shares 1s included in the nterest charge for the year
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CENTURA GROUP LIMITED
THE DIRECTORS' REPORT (continued)
YEAR ENDED 30th JUNE 2011

FINANCIAL MANAGEMENT OBJECTIVES AND POLICIES

The directors oversee clear and effective nsk management policies and procedures that cover all major
financial transactions of the company The directors are of the opinion that there 1s an adequate process In
place to identify and evaluate significant nsks

Reviews are carned out regularly to evaluate existing contiols and develop future strategy for the
management of nisk

Financial control 1s mamntained through monthly monitoring of performance against budget and forecast with
particular attention to cash management

The group had no hedging arrangements at 30th June 2011 Any exchange risk i1s managed through the use
of accounts held in foreign currencies with its bankers The group has operations in Abu Dhabi and it
monitors ts exposure to currency nisk in this location and mantains foreign currencies with its overseas
bankers

The group's principal financial instruments compnse bank balances, trade creditors and trade debtors The
main purpose of these instruments I1s to raise funds and finance the company's operations

The group's approach to price, credit, iguidity and cash flow nsks applicable to the financial instruments
concerned 15 shown below

The group has agreed credit facilities with its bankers to manage its credit nsk Any liguidity and cash flow
nsks are met through the company maintaining positive cash balances and monitonng ther requirements
regularly

Trade debtors are managed in respect of ¢credit and cash flow nsk by policies concerning the credit offered to
customers and the regular menttoring of amounts outstanding for both tme and credit himits

Trade creditors hguidity nsk 1s managed by ensuring sufficient funds are available to meet amounts due
DIRECTORS
The directors who served the company during the year were as follows

A P Rimoldi
C J Martin
J F Drewett
A C Came
S S Patel

DIRECTORS' RESPONSIBILITIES

The directors are responsible for preparing the Directors' Report and the financial statements in accordance
with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law
the directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the company and the group and of the profit or loss of the group for that
year In prepanng those financial statements, the directors are reguired to

. select sutable accounting policies and then apply them consistently,

. make judgements and estimates that are reasonable and prudent,
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CENTURA GRQUP LIMITED
THE DIRECTORS' REPORT (contnued)
YEAR ENDED 30th JUNE 2011

. prepare the financial statements on the going concern basis unless it 1s inappropnate toe presume that
the group will continue In business

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the group's and company's transactions and disclose with reasonable accuracy at any time the
financial position of the group and enable them to ensure that the financial statements comply with the
Companies Act 2006 They are also responsible for safeguarding the assets of the group and hence for
taking reasonable steps for the prevention and detection of fraud and other wregulanties

In so far as the directors are aware
. there 1s no refevant audit infformation of which the group’s auditor 1s unaware, and

. the directors have taken all steps that they ought to have taken to make themselves aware of any
relevant audit information and to establish that the auditor 1s aware of that infermation

DONATIONS

Dunng the year the company made the following contnbubons

2011 2010
£ £
Charntable 751 -

......

Signed on behalf of the directors

S S Patel
Director

Approved by the directors on 21*? Dec. 2a\|
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CENTURA GROUP LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF
CENTURA GROUP LIMITED

YEAR ENDED 30th JUNE 2011

We have audited the group and parent company financial statements ("the financial statements”) of Centura
Group Limtted for the year ended 30th June 2011 on pages 7 to 24 The financial reporting framework that
has been applied n therr preparation 1s apphcable law and United Kingdem Accounting Standards (United
Kingdom Generally Accepted Accounting Practice)

This report 1Is made solely to the company's shareholders, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006 Our audit work has been undertaken so that we might state to the company's
shareholders those matters we are required to state to them in an auditor's report and for no other purpose
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company's shareholders as a body, for cur audit work, for this report, or for the opinions
we have formed

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITOR

As explained more fully in the Directors' Responsibilities Statement set out on pages 3 to 4, the directors are
responsible for the preparation of the finanoal statements and for being satisfied 1hat they give a true and farr
view Our responsibility I1s to audit and express an opinion on the financial statements in accordance with
applicable law and International Standards on Auditing (UK and lreland) Those standards require us to
comply with the Auditing Practices Board's (APB's) Ethical Standards for Auditors

SCOPE OF THE AUDIT OF THE FINANCIAL STATEMENTS

An audtt involves obtaining evidence about the amounts and disclosures in the financial statements sufficient
to gwve reasonable assurance that the financial statements are free from matenal musstatement, whether
caused by fraud or error This includes an assessment of whether the accounting policies are appropriate to
the group's and the parent company's circumstances and have been consistently apphed and adequately
disclosed, the reasonableness of significant accounting estimates made by drectors, and the overall
presentation of the financial statements In additon, we read all the financial and non-financtal informatien in
the annual report to 1dentfy matenal inconsistencies with the audited financial statements If we become
aware of any apparent matenal misstatements or inconsistencies we consider the implications for our repor

OPINION ON FINANCIAL STATEMENTS

In our opinion the financial statements

. give a true and far iew of the state of the group's and parent company's affairs as at 30th June 2011
and of the group's loss for the year then ended,

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice, and

. have been prepared in accordance with the requirements of the Companies Act 2006
QOPINION ON OTHER MATTERS PRESCRIBED BY THE COMPANIES ACT 2006

In our opiion the information given in the Directors’ Report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements
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CENTURA GROUP LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF
CENTURA GROUP LIMITED (continued

YEAR ENDED 30th JUNE 2011

MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION

We have nothing to report In respect of the following matters where the Companies Act 2006 requires us to
report to you if, in our opinion

adequate accounting records have not been kept by the parent company, or returns adequate for our
audit have not been recesved from branches not visited by us, or

the parent company financial statements are not in agreement with the accounting records and returns,
or

certain disclosures of directors' remuneration specified by law are not made, or

we have not recewed all the information and explanations we require for our audit

E%W
JOHN CRAIG (Senor Statutory
Auditor)
For and on behalf of
BREBNERS
The Quadrangle Chartered Accountants
180 Wardour Street & Statutory Audttor
London
W1F 8LB

7",3\/ s




CENTURA GROUP LIMITED
PROFIT AND LOSS ACCOUNT

YEAR ENDED 30th JUNE 2011
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Note
TURNCVER 2
Continuing operations
Acqguisitions

Group Turnover
Cost of sales 3
GROSS PROFIT

Net operating expenses

OPERATING (LOSS)YPROFIT"
Continuing operations
Acquisitions

GROUP OPERATING (LOSS)PROFIT

Interest recevable 7
Interest payable and similar charges 8

{LOSS)/PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION

Tax on (loss)/profit on ordinary activities 9

{LOSS)/PROFIT FOR THE FINANCIAL YEAR

2011
£ £
26,196,921
105,787
26,302,708
26,302,708

(22,291,837}
4,010,871
4,180,006

(94,302)
(74,833)

ooooooo

(169,135)

1,034
(79,408)

(247,509)

(2,227)

10 (245,282)

......

2010
£ £
29,850,130
29,850,130
29,850,130

(25,248,103)
4,602,027
4237124

364,903

364,903

12,423
{90,028)

287,298
198,189

------

All of the activities of the group are classed as continuing

The group has no recogrised gains or losses other than the results for the
year as set out above

The company has taken advantage of section 408 of the Companies Act 2006
not to publish its own Profit and Loss Account

The notes on pages 12 to 24 form part of these financial statements.
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CENTURA GROUP LIMITED
GROUP BALANCE SHEET
30th JUNE 2011

2011 2010
Note E £ E £
FIXED ASSETS
Intangible assets 12 2,399,870 2,558,408
Tangible assets 13 323,458 322 48,
2,723,328 2,880,892

CURRENT ASSETS
Stocks 15 35,072 36,767
Debtors 16 6,438,820 6,961,951
Cash at bank and in hand 808,699 1,064,674

7,282,591 8,063,392
CREDITORS. Amounts falling due
within one year 18 8,437,924 9,741,298
NET CURRENT LIABILITIES (1,155,333) (1,677,906)
TOTAL ASSETS LESS CURRENT LIABILITIES 1,567,995 1,202,986
CREDITORS. Amounts falling due
after more than one year 19 590,600 -

977,395 1,202,986

CAPITAL AND RESERVES
Called-up equity share capital 23 330,000 330,000
Other reserves 24 40,400 15,000
Profit and loss account 24 606,995 857,986
SHAREHOLDERS' FUNDS 25 977,395 1,202,986

------------------

The notes on pages 12 to 24 form part of these financial statements.




CENTURA GROUP LIMITED
BALANCE SHEET

30th JUNE 2011
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FIXED ASSETS
Tangible assets
Investments

CURRENT ASSETS
Debtors
Cash at bank and sn hand

Note

13
14

16

CREDITORS: Amounts falling due

within one year

NET CURRENT LIABILITIES
TOTAL ASSETS LESS CURRENT LIABILITIES

18

CREDITORS Amounts falling due

after more than one year

CAPITAL AND RESERVES
Called-up equity share capital

Other reserves
Profit and loss account

SHAREHOLDERS' FUNDS

19

23

24

2011
£ £

3,569
3,593,090

3,596,659

101,793
50
101,843
2,066,705

......

1,631,797

590,600

..........

.....

330,000
40,400
670,797

1,041,197

2010
£ £

5,823

3,591,241

3,597,064
187,387
32,450
219,837
2,718,014

(2,498,177)

1,008,887

1,098,887

330,000

15,000

753,887

1,098,887

-----------

LA
These financial statements were approved by the directors and authonsed for issue on ﬁ% < “and

are signed on their

mpany Registratton Number 05676721

The notes on pages 12 to 24 form part of these financial statements,




CENTURA GROUP LIMITED

GROUP CASH FLOW
YEAR ENDED 30th JUNE 2011

Page 10

NET CASH INFLOW FROM OPERATING
ACTIVITIES

RETURNS ON INVESTMENTS AND
SERVICING OF FINANCE

Interest received

Interest paid

Dwidends on shares classed as financial
labilities

NET CASH OUTFLOW FROM RETURNS ON

INVESTMENTS AND SERVICING OF
FINANCE

TAXATION

CAPITAL EXPENDITURE
Payments to acquire intangible fixed assets
Payments to acquire tangible fixed assets

NET CASH OUTFLOW FRCM CAPITAL
EXPENDITURE

ACQUISITIONS AND DISPOSALS
Cash paid to acquire subsidiaries
Net cash acquired with subsidiary

NET CASH INFLOW/AQUTFLOW) FROM
ACQUISITIONS AND DISPOSALS

EQUITY DIVIDENDS PAID

CASH INFLOW BEFORE FINANCING

FINANCING

Redemption of shares classed as financial
liabilities

Repayment of bank loans

NET CASH OUTFLOW FROM FINANCING

DECREASE IN CASH

2011
£ £
840,935
1,034
(17,808)
(55,440)
(72,214)
(268,060)
(850)
{191,069)
(191,919}
(1,000)
1,283
283
309,025
(55,000)
(510,000)
(565,000)
(255,975)

2010
£ £
801,742
12,423
(22,499)
(55,209)
(65,285)
(84,921)
(7,534)
(105,694)
(113,228)
(385,925)
199,599
(186,326)
(100,000)
251,982
(470,000)
(470,000)
(218,018)

The notes on pages 12 to 24 form part of these financial statements.
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CENTURA GROUP LIMITED
GROUP CASH FLOW
YEAR ENDED 30th JUNE 2011

RECONCILIATION OF OPERATING (LOSS)/PROFIT TO NET CASH INFLOW

FROM OPERATING ACTIVITIES

2011 2010
£ £
Operating (loss)/profit (169,135} 364,903
Amortisation 162,466 166,872
Depreciation 192,462 227,073
Decrease n stocks 4,438 17,116
Decrease/(increase) in debtors 662,059 (726,920)
{Decrease)/increase in creditors {31,046} 754,272
Retranslation differences on overseas subsidianes 19,691 (1,574)
Net cash mflow from operating actvites 840,935 801,742
RECONCILIATION OF NET CASH FLOW TO MOVEMENT IN NET FUNDS
2011 2010
£ £ £ £
Decrease in cash in the period (255,975) (218,018)
Net cash outflow from bank loans 510,000 470,000
Net cash outflow from redemption of shares
classed as financial labilities 55,000 -
Change in net funds resulting from cash flows 309,025 251,982
Other differences (12,320) {12,320)
Movement in net funds in the pernod 296,705 239,662
Net debt at 1 July 2010 {110,606) (350,268)
Net funds at 30 June 2011 186,099 (110,608)
ANALYSIS OF CHANGES IN NET FUNDS
At Other At
1Jul 2010 Cash flows changes 30 Jun 2011
£ £ £ £
Net cash
Cash in hand and at bank 1,064,674 (255,975) - 808,699
Debt
Debt due within 1 year (1,175,280) 565,000 578,280 {32,000)
Debt due after 1 year - - {590,600) {590,600)
{1,175,280) 565,000 (12,320) (622,600)
Net funds (110,606) 309,025 {12,320} 186,099

.....

The notes on pages 12 to 24 form part of these financial statements.

--------
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CENTURA GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 30th JUNE 2011

ACCOUNTING POLICIES

Basis of accounting

The financial statements have been prepared under the historical cost convention
Basis of Preparation

The group has considerable financial resources, cash held at banks and has long-term contracts with a
number of customers across different industries As a consequence, the directors believe that the
group 15 weli placed to manage its business nsks successfully despite the current economic outlook

After making appropriate enquires, the directors have reasonable expectations that the group has
adequale rescurces to continue in operational existence for the foreseeable future Accordingly, they
continue to adopt the going concern basis in prepanng the consolidated group financial statements

Basis of consolidation

The consolidated financial statements incorporate the financial statements of the company and all
group undertakings These are adjusted, where appropnate, to conform to group accounting policies
Acquisitions are accounted for under the acquistion methed and goodwill on consolidation 1s capttalised
and wntten off over twenty years from the year of acquisiion The results of comparies acquired or
disposed of are included in the profit and loss account after or up to the date that control passes
respectively As a consolidated profit and loss account 1s published, a separate profit and loss account
for the parent company 1s omitted from the group financial statements by virtue of sechon 408 of the
Companies Act 2006

Where the group holds less than 50% of a subsidiary, but exercise effective control then the results and
assets of this subsidiary 15 consolidated into the results of the group by the methed explained above
Turnover

The turnover and operating profit for the year was derwed from the company's pnincipal actvity

In respect of long-term contracts and contracts for on-going services, turnover represents the value of
work done n the year, including estimates of amounts not invoiced Turnover In respect of long-term
contracts and contracts for on-going services Is recognised by reference to the stage of completion
Provision 1s made for foreseeable losses

Goodwill

Positive purchased goodwill arising on acquisitions 15 capitalised, classified as an asset on the Balance
Sheet and amortised over its estmated useful Iife up to a maximum of 20 years This length of time 1s
presumed to be the maxmum useful Iife of purchased goodwil because it s difficult to make
projections beyond this period Goodwill 1s reviewed for impamrrment at the end of the first full financial
year following each acquisition and subsequently as and when necessary if circumstances emerge that
indicate that the carrying value may not be recoverable

Amortisation

Amortisation 1S calculated so as to write off the cost of an asset, less its estimated residual value, over
the useful economic life of that asset as follows

Goodwill - over 20 years
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CENTURA GROUP LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 30th JUNE 2011

ACCOUNTING POLICIES (contnued)
Depreciation

Depreciation i1s calculated so as to write off the cost of an asset, less its estmated residual value, over
the useful economic life of that asset as follows

Freehold Property - over 40 years
Plant & Machinery - over 6 years
Motor Vehicles - over 3 years
Computer Equipment - over 3 years
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for
obsolete and slow mowing items

Contract work In progress I1s accounted for in turnover and in accordance with the provisions in SSAP 9
(Revised) The excess of book value over payments receivable 1s included in debtors as "Amounts
recoverable on contracts"

Operating lease agreements

Rentals applicable to operating leases where substantially all of the benefits and nisks of ownership
remain with the lessor are charged against profits on a straight line basis over the penod of the lease

Pension costs

The company cperates a defined contribution pension scheme for employees The assets of the
scheme are held separately from those of the company The annual contributions payable are charged
to the profit and loss account

Deferred taxation

Deferred taxation 1s provided on timing differences at the average rate of corporation tax that 1s
expected to apply tn the penods in which the timing differences are expected to reverse

Foreign currencies

Assets and habilities in foreign currencies are translated nto sterling at the rates of exchange ruling at
the balance sheet date Transactions in foreign currencies are translated into sterling at the rate of
exchange ruling at the date of the transaction Exchange differences are taken mnto account in arrving
at the operating profit

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the contractual
arrangement, as etther financial assets, financial habilities or equity instruments An equity instrument 15
any contract that evidences a residual interest in the assels of the company after deducting all of s
habilities

Convertible Redeemable Cumulative Preference shares have been restated under the terms of FRS25
to disclose both the nomnal value and the accrual for the redemption premium within creditors




CENTURA GROUP LIMITED
NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 30th JUNE 2011

Page 14

TURNOVER

The turnover and loss before tax are attributable to the cne principal actrvity of the group

An analysis of turnover i1s given below

United Kingdom
Middle East

2011
£
25,812,214
490,494
26,302,708

...........

ANALYSIS OF COST OF SALES AND NET OPERATING EXPENSES

YEAR ENDED 30th JUNE 2011
Cost of sales

Administrative expenses
Net operating expenses
YEAR ENDED 30th JUNE 2010

Turnover
Cost of sales

Gross profit
Administrative expenses

Net operating expenses

Operating profit

OPERATING (LOSS)PROFIT

Operating (loss)/profit 1s stated after charging/(crediting)

Amortisation of iIntangible assets

Depreciation of owned fixed assets

Audrtor's remuneration
- as auditor

Net loss/(profit) on foreign currency translation

Continuing
operations
£

22,123,195

4,168,028
4,168,028

29,850,130
25,248,103

...........
............

---------

2011
£
162,466
192,462

24,250
24,474

------ -

2010
£
29,440,190
409,940
29,850,130

------

Acquired
operations Total
£ £

168,642 22,291,837
11,978 4,180,006

................

- 29,850,130
- 25,248,103
T 402,007
- 4237124
i

..............

-------

2010
£
166,872
227,073

20,500

---------




CENTURA GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 30th JUNE 2011

Page 15

PARTICULARS OF EMPLOYEES

The average number of staff employed by the group during the financial year amounted to

Number of administrative staff
Number of operations staff

The aggregate payroll costs of the above were

Wages and salaries
Social security costs
Other pension costs

DIRECTORS' REMUNERATION

The directors’ aggregate remuneration in respect of qualfying services were

Remuneration recewvable
Value of company pension contributions to money
purchase schemes

Remuneration of highest paid director

Total remuneration (excluding pension contributions)
Value of company pension contributions to money
purchase schemes

2011
No

......

ooooooo

2011
£
8,696,358
840,272

2011
£
516,580

68,630
575,210

.........

2011
£
107,803

11,750
119,553

.........

-------

2010
£
9,017,714
873,072
299,453

10,190,239

2010
£
570,525

58,630

--------

........

------

The number of directors who accrued benefits under company pension schemes was as follows

Money purchase schemes

INTEREST RECEIVABLE

Bank interest recewvable

2011
No

-------

.......

-----




CENTURA GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 30th JUNE 2011

Page 16

10.

INTEREST PAYABLE AND SIMILAR CHARGES

2011
£
Interest payable on bank borrowing 17,808
Other similar charges payable 61,600

79,408

Other simitar charges relate to interest on shares classified as financial instruments

TAXATION ON ORDINARY ACTIVITIES

(a) Analysis of charge in the year

2011
£

Current tax
In respect of the year

UK Corporation tax based on the results for the year at

20 75% (2010 - 28%) 446
Total current tax 446
Deferred tax

Ongination and reversal of iming differences (2,673)
Tax on (loss)/profit on ordinary activities {2,227)

.....

{b) Factors affecting current tax charge

-----

2010

231,330

---------

231,330

(33.141)

.....

......

The tax assessed on the (loss)/profit on ordinary actimties for the year 1s higher than the standard rate

of corperation tax in the UK of 20 75% (2010 - 28%)

2011
£

(Loss)/profit on ordinary activities before taxation (247,509)
(Loss)/profit on ordmnary activities by rate of tax {51,358)
Expenses not deductible for tax purposes 36,651
Dwvidend on shares treated as financial habiities 12,782
Depreciation in excess of captial allowances for the

period (392)
Adjustments in respect of diffening tax rates -
Marginal relief -
Overseas (profits)/losses not taxable (609)
Losses carmed forward 3,372
Total current tax (note 9(a)) 446

LOSS ATTRIBUTABLE TO MEMBERS OF THE PARENT COMPANY

The loss dealt with In the financial statements of the parent company was £(57,690)

(2010 - £271,141)

2010
£

.......

80,443
59,941
18,908

20,897

(3.283)

(778)
55,202

.....




CENTURA GROUP LIMITED
NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 30th JUNE 2011

Page 17

1

12,

DIVIDENDS

Equity dividends

Pad
Equity dividends on ordinary shares

INTANGIBLE FIXED ASSETS
Group

COST
At 1st July 2010
Addtions

At 30th June 2011

AMORTISATION
At 1st July 2010
Charge for the year

At 30th June 2011

NET BOOK VALUE
At 30th June 2011

At 30th June 2010

2011

2010

100,000

Goodwill
£

3,194,303
3,928

3,198,231

635,895
162,466

......

798,361

2,399,870
2,558,408
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CENTURA GROUP LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 30th JUNE 2011

13 TANGIBLE FIXED ASSETS

Group Freehold Plant& Fixtures & Motor

Property Machinery Fittings Vehicles Equipment Total

£ £ £ £ £ £
COST
At 1 Jul 2010 55,592 283,133 13,525 500,664 267,288 1,120,202
Additions 92,841 37,767 - 48,162 12,299 191,069
Disposals - - - (12,847) - (12,847)
On Acquisition - 1,181 - 6,995 - 8,176
At 30 Jun 2011 148,433 322,081 13,5625 542,974 279,587 1,306,600
DEPRECIATION
At 1 Jul 2010 16,962 204,430 7,702 333,967 234,657 797,718
Charge for the year 10,141 25,019 2,254 131,343 23,705 192,462
On disposals - - - (12,847) - (12,847)
On Acquisition - 562 - 5,247 - 5,809
At 30 Jun 2011 27,103 230,011 9,956 457,710 258,362 983,142
NET BOOK VALUE
At 30 Jun 2011 121,330 92,070 3,569 85,264 24,225 323,458
At 30 Jun 2010 38,630 78,703 5,823 166,697 32,631 322,484
Company Fixtures & Fitungs
£

COST
At 1st July 2010 and 30th June 2011 13,525
DEPRECIATION
At st July 2010 7,702
Charge for the year 2,254
At 30th June 2011 9,956
NET BOOK VALUE
At 30th June 2011 3,569

......

At 30th June 2010 5,823
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14

INVESTMENTS

Company

COST
At 1st July 2010
Additions

At 30th June 2011

NET BOOK VALUE
At 30th June 2011

At 30th June 2010

Group
companies
£

3,591,241
1,849

.........

3,593,090

3,593,090

........

..........

The company holds more than 20% of the 1ssued share capital of the companies listed below

Subsidiary undertakings
Concrete Repairs Limited

CRL Emirates Concrete
Services LLC

Buxion Associates
(Consulting Engmeers})
Limited

3Lance Fire Limited

Equilux Limited

Country of

incorporation

England and
Wales
United Arab
Emirates

England and
Wales
England and
Wales
England and
Wales

Proportion

Share Holding Held
Ordinary Shares 100%
Ordinary Shares 49%
Crdinary Shares 100%
Ordinary Shares 100%
Ordinary Shares 100%

Nature of business

Construction
Construction

Constructional
Engineering services

Fire Alarm systems

Construction

Equilux Limited was acquired on the 4th October 2010 for a payment equal to the far value of the net
asset value at the date of acquisition which amounted to £1,000

Analysis of the acquisition of Equilux Limited

Cash

Tangble fixed assets
Stock

Debtors

Crediors

Satisfied by

Cash pawd for acquisition of subsidiary

Book value
£
1,283
2,368
2,743

------

Adjustment
£

Fair value to
group
£

- 1,283
- 2,368
- 2,743
(3,480) 36,230
- {41,624)

......

1,000

-----

{1,000)

.....
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14,

15.

16.

17.

INVESTMENTS (continued)

Equilux Limited used £84,676 of the group's operating cash flows and paid £406 in respect of taxation
Equilux Limited made a loss of £64,063 in the @ month period ended 30 June 2011 (Year ended 30
September 2010 - £14 profit) The company was acquired on 4th October 2010 based upon the net
asset value per the 30th September 2010 balance sheet and thus all the results for the 9 months penod
are included within the consolidated accounts

STOCKS
Group Company
2011 2010 2011 2010
£ £ £ £
Raw matenals 35,072 36,767 - -
DEBTORS
Group Company
2011 2010 2011 2010
£ £ £ £
Trade debtors 1,451,270 1,381,235 - -
Amounts owed by group undertakings - - 8,339 7.534
Corporation tax repayable 96,545 - 285 -
Amounts recoverable on contracts 4,609,517 5,107 866 - -
Other debtors 154,060 317,364 93,068 179,853
Deferred taxation (Note 17) 54,41 51,738 101 -
Prepayments and accrued income 73,017 103,748 - -
6,438,820 6,961,951 101,793 187,387
DEFERRED TAXATION
The movement in the deferred taxation asset during the year was
Group Company
2011 2010 2011 2010
£ £ £ £
Asset brought forward 51,738 18,834 - -
Increase in asset 2,673 32,904 101 -
Asset carned forward 54,411 51,738 101 -

.......

.....

The group's asset for deferred taxation consists of the tax effect of iming differences in respect of

Group 2011 2010
Provided Unprovided Prowvided Unprovided
£ £ £ £
Excess of depreciation over taxation
allowances 40,111 - 36,338 -
Other timing differences 14,300 - 15400 -
- 51,738 -

54,411

-------
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17.

18.

19,

20.

DEFERRED TAXATION (continued)

The company's asset for deferred taxation consists of the tax effect of iming differences in respect of

Company

Excess of depreciation over taxation
allowances

2011

Provided Unprovided
£

CREDITORS. Amounts falling due within one year

Bank loans
Trade creditors
Amounts cwed to group undertakings

Group
2011
£

2,171,732

Other creditors including taxation and social security

Corporation tax

Other taxation and social security
Shares classed as financial habilities
Other creditors

Accruals and deferred income

The bank loan was fully repaid in instalments by June 2011

over the assets of the group

630,162
32,000
3,644,417
1,959,613

8,437,924

£

2010
£

510,000
1,871,743

170,663
756,989
665,280
4,040,644
1,725,879

e

2010
Prowided Unprowided
£ £
Company
2011 2010
£ £
2,269 510,000
17,241 -
1,814,949 1,304,271
- 56,569
40,309 20,292
32,000 665,280
148,199 148,796
11,738 12,806
2,718,014

................

Interest was charged at NatWest Bank
PLC's base rate plus 2 25% The bank lcan and overdraft are secured by a fixed and floating charge

CREDITORS: Amounts falling due after more than one year

Shares classed as financial habilities

Group

2011
£
590,600

COMMITMENTS UNDER OPERATING LEASES

......

Company
2011 2010
£ £
590,600 -

--------------

At 30th June 2011 the group had annual commitments under non-cancellable operating leases as set

out below

Group

Operating leases which expire

Within 2 to 5 years
After more than 5 years

Land and builldings

2011
£

59,200

-------

2010

59,200
109,770

---------
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CONTINGENCIES

There are contingent liabilities In respect of actual and potential claims by third parties under contracting
and other arrangements entered into during the normal course of business Whilst the cutcome of
these matters 1s uncertain, the Directors believe that appropnate provision has been made within the
accounts

RELATED PARTY TRANSACTIONS

The following disclosure 1s given in accordance with FRS 8, Related Party Transactions

No one individual has ultimate control over the group

During the year the group paid rent to Standmark Limited, related due to common control and
management, totaling £86,000 (2010 £86,000) and at the year end there was an amount due to
Standmark Limited of £225,440 (2010 £200,000) included within other credrtors

SHARE CAPITAL

Allotted, called up and fully paid-

2011 2010
Neo £ No £
330,000 Ordinary shares of £1 each 330,000 330,000 330,000 330,000
§90,600 Redeemable Preference shares
(2010 - 616,000) of £1 each 590,600 590,600 616,000 616,000
920,600 920,600 946,00 946,000
2011 2010
Amounts presented 1n equity: £ £
330,000 Ordinary shares of £1 each 330,000 330,000

Amounts presented 1n liabilities.
590,600 Redeemable Preference shares {2010 - 616,000) of £1 each 590,600 616,000

......
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23,

SHARE CAPITAL (continued)

The Ordinary Shares and Redeemable Cumulative Preference Shares rank pan passu except as
follows

As regards dividends

The Redeemable Cumulative Preference Shares, for years ended 30th June 2007 to 30th June 2011,
are entitled to a cumulative dividend at 9% of the Issue Price, paid n half-yearly instaiments Cn 30th
June 2011, all of the shareholders agreed to vary the nghts of the Redeemable Cumulative Preference
Shares by extending their redemption date to 30th June 2014 and entting preference shareholders to
a cumulative dividend of 4% above the 3 month LIBOR for indmidual shareholdings up to 100,000
Preference Shares and 6% above the 3 month LIBOR for indmdual shareholdings in excess of 100,000
Preference Shares

As regards redemption.

The onginal redemption date for the Redeemable Cumulative Preference Shares was the 30th June
2011 at 100% of the face value of the Redeemable Cumulative Preference Shares and a premium of
10% This premium was paid as part of the vanation of nghts at 30th June 2011, no redemption
premium Is payable on 30th June 2014

As regards return of capital*

Proceeds shall be apphed firstly in paying the Redeemable Cumulative Preference Shareholders the
nominal value of shares held and any unpaid dwidend, secondly paying the other Shareholders the
nominal value of shares held, finally pro-rata to the number of shares held

As regards voting.

Every shareholder holding one or more Ordinary Share shall have one vote for each Ordinary Share
and one vote for each Redeemable Cumulative Preference Share held Those shareholders holding
one or more Redeemable Cumulative Preference Share only are not entitled to attend or vote at any
general meeting

On 30th June 2011, 50,000 Redeemable Cumulative Preference shares were redeemed at par, plus
therr 10% redemption premuum Upon payment of the remaining preference shareholders redemption
premiums £24,600 of these premiums were reinvested by therr holders and an additional 24,600 £1
Redeemable Cumulative Preference Shares were 1ssued at par, ranking pan passu with exsting
shares

The Redeemable Cumulative Preference Shares have been classified as financial habilities
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25.

RESERVES
Group Capital
redemption
reserve
£
Batance brought forward 15,000
Loss for the year -
Retranslation losses on foreign subsidiaries -
Other movements
Purchase of own shares 25,400
Balance carried forward 40,400
Company Capital
redemption
reserve
£
Balance brought forward 15,000
Loss for the year -
Other movements
Purchase of own shares 25,400
Balance camed forward 40,400
RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS
2011
£ £ £
(Loss)/Profit for the financial year {245,282)
Equity dvidends -
Retranslation losses on foreign
subsidiaries 19,691
Net reduction to shareholders’ funds (225,591)
Qpening shareholders’ funds 1,202,986

.....

Closing shareholders' funds 977,395

Profit and loss
account
£
857,986
(245,282)
19,691

(25,400}
606,995

.........

Profit and loss
account

£
753,887
(57,690)

{25,400)

.........

89,109
(100,000)

(12,465)
1,215,451

-----------

1,202,986




