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THE BAILS MANAGEMENT COMPANY LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 JANUARY 2012

"

Tha directors pragent thew repant and finanaie! statements for he yaur ended 31 January 2012

Principal activitios
The principal aciivity of the campany 15 that ! property management

Directors
The fallowing directors have held offiee since 1 February 2011,

A Cummng
J Cumming

Statemant of directors’ responslbmtins

The directors are responsible for preparinu ihe Direclors’ Rapart and the financal slatements in accordance
with appkcable law and regulations

Company law roquires the directars to prepare financial statements for each financlat year Under that law the
directors havo elaclad to prepare the financial statements in accordance with Unlled Kingdom Genorelly
Accuptad Accounting Practog (Unisd Kingdom Accounting Standards and eppiicatle law) Under company
law the directors must not Bpprove the financial statements unless they ars satsfied that they glue a tue and
far view of the state*of affalrs of the company end of the proflt or loss of the company for thit pariod In
praparing these financlsl statements, the directors are réquired to

» select sultable accounting policies and then apply them consigtently;

- make judgements and accounling eslimates that ars reascnable end prudent,
- prepare ihe financigl sistements on the going concem basis untess It 18 inappropnals W presume thet the
company wili continue In business

The directors gre responsible for keeplig adequats secounting renords thet are sufficient o show and exataln
ihe company's fransections end disciose with reasanable accuracy a1 any tme (he financlal position of \he
compeny and enabla thom to ensure that the financle! stalements comply with the Campames Act 2008 They

are also responsible for safaguarding the essets of the company end hence for taking raasonable Bleps for the

prayantion ang detection of fraud and other ineguisnties

This report has baen prepared In socordance with the spacisl prowsions relating to gmall r.umpanlcs within
Part 15 of ths Companies A 2008,

On behalf of the board

4% ClqupudSs \

J Cummins
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THE BAILS MANAGEMENT COMPANY LIMITED

CHARTERED ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS ON THE
PREPARATION OF THE UNAUDITED STATUTORY FINANCIAL STATEMENTS OF
THE BAILS MANAGEMENT COMPANY LIMITED FOR THE YEAR ENDED 31
JANUARY 2012

In order to assist you to fulfil your duties under the Comparies Act 2008, we have prepared for your approval
the financial statemenis of The Ba's Management Company Linmited for the year ended 31 January 2012 sel
out on pages 3 to & from the company's accounting records and from information and explanations given to us
by Crowthers Property Management

As a practising member firm of the institute of Chartered Accountants in England ana Wales, we are subject to
its ethucal and other professional requirements which are detalled at icaew com/membershandbook

This report 1s made solely to the Board of Directors of The Bails Management Company Limited, as a bedy, in
accordance with the terms of our engagement letter dated 6 March 2009 OQur work has been undertaken
solely to prepare for your approval the financial statements of The Bails Management Company Limited and
state thase malters that we have agreed to siale to the Board of Directors of The Bails Management Company
Limied, as a body, In this report in accordance with AAF 2/10 as detailed at icaew com/compilation To the
fullest extent permitted by law, we do nol accept or assume responsibility to anyone other than The Bails

Management Company Limited and ils Board of Direclors as a bady or Crowthers Property Management for
our work or for this report

[t 15 your duty to ensure that The Bails Management Company Limited has kept adequate accounting records
and to prepare slatutory financial statements that give a true and far view of the assets, habilities, financial
position and profit of The Bails Management Company Limited You consider that The Bals Management
Company Limited 15 exempt from the statutory audn requirement for the year

We have not been instructed lo carry cut an audd or a review of the financial statements of The Bails
Management Company Limited For this reason, we have not venfied the accuracy or completeness of the
accounting records or information and explanations you have given to us and we do not, therefore, express
any optnion on the statutory financial statements

Bool . Aayerd (P
Booth Ainsworth LLP 28 Ockebx 2o 1y

Chartered Accountants Alpha House
4 Greek Street
Stockport
Cheshire
SK3 8AB




THE BAILS MANAGEMENT COMPANY LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 JANUARY 2012

2012
Notes £
Turnover 11,713
Admimslrative expenses {9,221)
Operating profit 2,492
Cther interest receivable and simitar
Income 2 27
Profit on ordinary activities before
taxation 2.519
Tax on profit on ordinary activities 3
Profit for the year 7 2,518

2011
E

12.826

{8.853)

3,973

3,978

3,978




A CUMF’;
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THE BAILS MANAGEMENT COMPANY LIMITED

BALANCE SHEET
AS AT 31 JANUARY 2012

Notes

Current assels
Debtors A
Cash at bank and in hand

Craditors, amounts fafling due within
ohe year 5

Tofal assets less current liahilitles

Capital and reservaes
Called up share capital 6
Profit and loss account 7

Shareholders’ funds

2012

2,222

10,362

12,584

(552)

12,032

18

12,014

12,032

201 -

4932

5,895

10,827

(1,314)

9,613

18
9,496

9,613

For the financial year ended 31 January 2012 the company was entitled to exemption from audit under section
477 Companies Act 2006 No member of the company has deposited a nolice, pursuant fo section 476
requinng an audit of these financial statements under the requireaments of the Companies Act 2008

The directars acknowfedge their responsibilities for ensuring that the company keeps atcounting records wingh

comply with section 386 of the Act and for preparing financial statements which give § true and fair view of the'

state of affars of the company as at'the end-of the financial year and of its profit or loss for the fingnctal yéar in
accordance with the requimements of seclioris 394 and 395 and which otherwise comply with the requiraments

of the Companies Act 2006 relating to accounts, so far as applicable to the ¢company

These financial statenients have been prépared in accordance with the provisions applicablé to companies

subject’to the small companies regime within Part 15 of the Companies Act 2006 and with the Flndncial
Reporting Standard for Smaller Entities (effective Aprl 2008)

Approved by the Board for 1ssue on 24 ’ "’.' D

-

Company Registration No, 05670821




THE BAILS MANAGEMENT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2012

1 Accounting policies

11 Accounting convention

The financial statements are prepared under the tustoncal cost canvention and in accordance with the

Financial Reporting Standard for Smaller Entities (effective Aprnil 2008)
12 Turnover

Turnover represenis amounts receivable for service charges

2 Investment income

Bank interest

3 Taxation

On the basis of these financial stalements no provision has been made for corporation tax

4 Debtors

Trade debtors
Cther deblors

5  Creditors amounts falling due within one year

Trade creditors
Other creditors

2012 2011
£ £

27 5
27 5
2012 2011
£ £
2,204 4,914
18 18
2,222 4,932
012 2011
£ £

- 762

582 552
5562 1.314




THE BAILS MANAGEMENT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2012

6 Share capital 2012 2011
£ £
Allotted, called up and fully paid
18 Ordinary shares of £1 each 18 18
7 Statement of movements on profit and loss account
Profitand
loss
account
£
Balance at 1 February 2011 9,495
Profit for the year 2,519
Balance at 3t January 2012 12,014

8 Control

No one party has complete contro] over the company it 1s run on a day to basis by Crowthers Property
Management




