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The Hyde Park Hair Shop Limited

Director's Report
For the year ended 31 December 2017

The director presents his report and accounts for the year ended 31 December 2017.

Principal activities

The principal activity of the company continued to be that of a hairdressers and barbershop. Directors Responsibilities Company law requires the
directors to prepare financial statements for each financial year which give a true and fair view. In preparing those financial statements, the
directors are required to: Select suitable accounting policies and then apply them on a censistent basis, making judgements and estimates that
are prudent and reasonable; State whether applicable accounting standards have been followed, subject to any material departures disclosed
and explained in the financial statements; Prepare the financial statements on the going concern basis unless it is not appropriate to presume
that the company will continue in business. The directors are responsible for keeping adequate accounting records, for safeguarding the assets

of the company, and for taking reasonable steps for the prevention and detection of fraud and other irregularitites.

Director

The director who served the company througheut the year was as follows:

C R Horsfield

This report has been prepared in accordance with the special provisions relating to small companies within Part 15 of the Companies Act 2006.

Signed on behalf of the board of directors

C R Horsfield

Date: 27 September 2018
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The Hyde Park Hair Shop Limited

Chartered Accountants' Report
For the year ended 31 December 2017

Chartered Accountants’ report to the Director on the preparation of the unaudited statutory accounts of The
Hyde Park Hair Shop Limited for the year ended 31 Decembher 217

In order to assist you to fulfil your duties under Companies Act 2006, we have prepared for your approval the accounts
of The Hyde Park Hair Shop Limited for the year ended 31 December 2017 which comprise the Income Statement, the
Statement of Financial Position and the related notes from the company's accounting records and from information
and explanaticns you have given us.

As a practising firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are subject to its
ethical and other professional requirements which are detailed at
icaew.com/en/members/regulations-standards-and-guidance.

This reportis made solely to the Board of Directors of The Hyde Park Hair Shop Limited, as a body, in accordance
with the terms of our engagement letter dated 26 September 2017. Our work has been undertaken solely to prepare
for your approval the acceounts of The Hyde Park Hair Shop Limited and state those matters that we have agreed to
state to the Board of Directors of The Hyde Park Hair Shop Limited, as a body, in this report in accordance with
ICAEW Technical Release 07/16 AAF. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than The Hyde Park Hair Shop Limited and its Board of Directors as a body for our work
or for this report.

It is your duty to ensure that The Hyde Park Hair Shop Limited has kept adequate accounting records to prepare
statutory accounts that give a true and fair view of the assets, liabilities, financial position and profit of The Hyde Park
Hair Shop Limited. You consider that The Hyde Park Hair Shop Limited is exempt from the statutory audit requirement
for the year.

We have not been instructed to carry out an audit or a review of the accounts of The Hyde Park Hair Shop Limited.
For this reason, we have not verified the accuracy or completeness of the accounting records or information and

explanations you have given to us and we do not, therefore, express any opinion on the statutory accounts.

Turnbull & Co Accountants Limited
Chartered Accountants

Pilgrim House

Oxford Place

Plymouth

FL1 5AJ

Date: 27 September 2018
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Turnover

Cost of sales

Gross profit

Administrative expenses

Other operating income

Operating profit

Interest payable and similar charges
Profit before taxation

Taxation

Profit for the financial year

The Hyde Park Hair Shop Limited

Income Statement
For the year ended 31 December 2017
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2017
£
77,157

(11,686)
65,471
(36,139)
1,500
30,832
)
30,825
(6,267)
24,558

2016

£
72,140

(9,906)
62,234

(38,423)

23,811

{1)
23,810
(5,116)

18,694



The Hyde Park Hair Shop Limited  Registered Number : 05585607

Statement of Financial Position
As at 31 December 2017

Notes 2017 2016
£ £
Fixed assets
Intangible assets 2 4.000 4,500
Property, plant and equipment 3 17,745 19,433
21,745 23,933
Current assets
Inventories 4 750 750
Trade and other receivables 5 569 20
Cash and cash equivalents 140 860
1,459 1,630
Trade and other payables: amounts falling due within one 6 (17,394) (16,749)
year
Net current liabilities (15,935} {15,119)
Total assets less current liabilities 5,810 8,814
Provisions for liabilities (182) {244)
Net assets 5,628 8,570
Capital and reserves
Called up share capital 1 1
Retained eamnings 5,627 8,569
Shareholders' funds 5,628 8,570

For the year ended 31 December 2017 the company was entitled to exemption from audit under Section 477 of the Companies Act 2006 relating

to small companies.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 December 2017 in accordance
with Section 476 of the Companies Act 2006

The director acknowledges his responsibilities for:a} ensuring that the company keeps proper accounting records which comply with Sections
386 and 387 of the Companies Act 2006 and

b) preparing financial statements which give a frue and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Section
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial

statlements, so far as applicable to the company.

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small companies regime.

These financial statements were approved and authorised for issue by the Board on 27 September 2018 and were signed by:

C R Horsfield

The notes form part of these financial stalements
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The Hyde Park Hair Shop Limited

Notes to the Financial Statements
For the year ended 31 December 2017

Statutory Information
The Hyde Park Hair Shop Limited is a private limited company, limited by shares, domiciled in England and Wales,
registration number 05595607,

Registered address:
Pilgrim House
Oxford Place
Plymouth

Devon

PL1 5AJ

The presentation currency is £ sterling.
1. Accounting policies

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section 1A of Financial
Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland’ and the
Companies Act 2006. The financial statements have been prepared under the historical costs convention.

Revenue recognition
Tumover represents inceme from the provision of hairdressing services at invoice value.

Goodwill
Goodwill, being the amount paid in connection with the acquisition of a business in 2005, is being amortised evenly over its estimated useful
life of 20 years.

Property, plant and equipment
Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated to write off the cost of fixed assets, less

their estimated residual value, over their expected useful lives on the following basis:
Leasehold improvements 5% Straight line

Fixtures and fittings 25% Reducing balance

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the statement of financial position date.
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The Hyde Park Hair Shop Limited

Notes to the Financial Statements Continued
For the year ended 31 December 2017

2. Intangible fixed assets

Goodwill
Cost or valuation £
At 01 January 2017 10,000
At 31 December 2017 10,000
Amortisation
At 01 January 2017 5,500
Charge for year 500
At 31 December 2017 6,000
Net book value
At 31 December 2017 4,000
At 31 December 2016 4,500

3. Property, plant and equipment
Leasehold Fixtures and Total
improvements fittings
Cost or £ 3 £
valuation
At 01 January 2017 24,335 25,962 50,297
Additions - 171 171
At 31 December 2017 24,335 26,133 50,468
Provision for depreciation and impairment
At 01 January 2017 7,301 23,563 30,864
Charge for year 1,217 842 1,859
At 31 December 2017 8,518 24,205 32,723
Net book value
At 31 December 2017 15,817 1,928 17,745
At 31 December 2016 17,034 2,399 19,433
4, Inventories
2017 2016
£ £
Stocks 750 750
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The Hyde Park Hair Shop Limited

Notes to the Financial Statements Continued
For the year ended 31 December 2017

5. Trade and other receivables

Trade debtors
Other debtors

6. Trade and other payables: amcunts falling due within one year

Bank lcans and overdraft

Trade creditors
Taxation and social security

Other creditors

Included within taxation and social security is corporation tax of £6,329 (2016: £5,597).

7. Related party transactions

A dividend of £27 500 was paid to the director in the year.

The company is under the effective control of its director.

8. Directors advances and guarantees

At 01/01/2017
£

C R Horsfield
Loan from director 409
409

9. Average number of persons employed

During the vear the average number of employees was 2 (2016 : 2)
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2017

549
20

569

2017

7,273
1,302
6,423
2,396

17,394

Repaid

158
158

2016

20
20

2016

6,831
1,740
5,826
2,362

16,749

At 3112/2017
£

251
251



This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



