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No 16 Limited FINANCIAL STATEMENTS Period 1% Mar 10 to 28" Feb 2011

THE DIRECTORS REPORT

The Directors present their report and the unaudited financial statements of the company for the period
from 1% March 2010 to 28" February 2011

PRINCIPAL ACTIVITIES

The company was Incorporated on 2™ October 2005 and commenced trading on 1* March 2006 and
continued to trade through the financial year to 28" February 2011.

The principal activities of the company during the year was operating restaurants and bars and providing
outside catering for events.

RESULTS AND DIVIDENDS

The results for the period, after taxation, amounted to a small profit of £1,112 f you exclude goodwill,
interest and taxation the real operating profit for the perniod 1s £8,901, during this period the company was
still incurring costs for the closed restaurant in Penrith, £3,600. The Directors are reflective on a another
difficult year, but are confident, even though the sector 1s seeing significant reduction in trading, that
through management of costs and consolidation of the current operations that the company will see profit
growth in coming years

No dividends have been or will be paid for the year.
THE DIRECTORS AND THEIR INTERESTS IN THE SHARES OF THE COMPANY
The Directors who served the company dunng the period together with their beneficial interests in the

shares of the company are as follows

Ordinary Shares of £1 each

At At

28 Feb 2010 28 Feb 2011
Mr P Minett 50 50
Mrs S F Minett 50 50

SMALL COMPANY PROVISIONS

This report has been prepared I1n accordance with the special provisions for small companies under Part VI
of the Companies Act 1985

Signed by the order of the Directors

Mrs S F Minett
Company Secretary Approved by the Directors on 31% August 2011

M
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No 10 Limited

No. 10 LIMITED
PROFIT AND LOSS ACCOUNT - SUMMARY

FINANCIAL STATEMENTS

Period 1% Mar 10 to 28™ Feb 2011

Period from Period from Period from Period from Perlod from
02-Oct-G5 to 01-Mar-07 to 01-Mar-08 to 01-Mar-09 to 01-Mar-10to
Note 26-Feb-07 29-Feb-08 28-Feb-09 28-Feb-10 28-Feb-11
£ £ £ £ £

TUANOVER £ 117,201 £ 291,530 £ 515,672 £ 466,144 £ 288,101
Cos™ i Sales £ 61,003 £ 241,086 £ 384,030 £ 323,760 £ 185,014
GROSS PROFIT £ 56198 £ 50,434 ¢ 131,632 £ 126,384 € 103,087
Adminisirative expenses £ 45860 £ 101,178 £ 128,198 £ 146,098 € 102,174
OPERATING PROFIT 2 £ 10,238 -£ 50,784 £ 3,43 -£ 19,714 £ 013
Profi [ Loss on Fixed Asse: Disposal 4 -£ 2,822 £ -
Interes: Recevible £ 172 £ - £ - £ . £ -
PROFIT ON QRDINARY ACTIVITIES BEFORE TAXATION £ 10,410 -£ 50,744 £ 3,434 -£ 16,892 £ 913
Tay on profiz on ordinary activizies 3 £ 2,299 £ 199 -£ 199 -£ 199 £ 199
PROF{T FOR FINANCIAL PERIOD 12 £ 8,111 -£ 50,545 £ 3,633 -£ 16,693 £ 1,112
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No 10 Limited

No. 10 LIMITED

BALANCE SHEET
Noie 28-Feb-11
FIXED ASSETS
Inzangible Assets 5 £15,000 00
Tangible Assets 6 £16,166.02
£31,166.03
CURRENT ASSETS
Stocks £12,500.00
Debiors 7 £2,510.40
Cash at Bank £800,00
£16,610.40
CREDITORS : Amounts falling due within one year 8 £115,685.31
NET CURRENT LIABILITIES -£99,074.91
TOTAL ASSETS LESS CURRENT LIABILITIES -£67,908.88
PROVISIONS FOR LIABILITIES
Deferred Taxation 9 £372.00
-£68,281.38
CAPITAL AND RESERVES
Called up equity share capizal 11 £100.00
Zrohit and Loss accouns 12 -£68,381.88
SURPLUS / (DEFICIENCY) -£68,281.88

FINANCIAL STATEMENTS

Peniod 1% Mar 10 to 28" Feb 2011

The directors are satisfied that the company is entitled to exemption from the prowisions of the Companies Act 1985 relating to
the audit of financial statements for the period by virtue of section 2494A(1), and that no members have requested an audit

pursuant to section 2498(2) of the act
The directors acknowledge their responsibilities for

(1) Ensuring that the company keeps proper accounting records which comply with section 221 of the act, and

(n) Preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
the financial period and of its profit or loss for the financial period 1n accordance with the requirements of section

226, and which otherwise comply with the requirements of the act relating to financial statements, so far as

applicable

These financial statements have been prepared in accordance with the special provistons for small companies under Part Vi of
the compames act 1985 and wit the Financial Reporting Standard for smaller entitres {effective Jan 2005)

These financial statements were approved by the directors on 30" November 2009 and are signed on their behalf by

MR P MINETT — Director

PR T T e
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No 10 Limited FINANCIAL STATEMENTS Period 1% Mar 10 to 28" Feb 2011

NOTES TO THE FINANCIAL STATEMENTS

1. Accounting Policies

Basis of Accounting

The financial statements have been prepared under the historical cost convention, and In accordance with
the Financial Reporting Standard for Smaller Entities {(effective Jan 2005)

Turnover

The turnover shown In the profit and loss account represents amounts invotced durning the period, exclusive
of Value Added Tax

Goodwill

Positive purchased goodwill arising on acquisitions is capitalised, classified as an asset on the Balance Sheet
and amortised over Its estimated useful life up to a maximum of 20 years Thus length of time is presumed to
be the maximum useful life of purchased goodwill because 1t 1s difficult to make projections beyond this
period Goodwill 1s reviewed for impairment at the end of the first full financial year following each
acquisition and subsequently as and when necessary If circumstances emerge that indicate that the carrying
value may not be recoverable

Amortisation

Amortisation 1s calculated so as to write off the cost of an asset, less its estimated residual value, over the
useful economic hfe of the asset as follows

Goodwiil - 10 years straight line

Fixed Assets
All fixed assets are initially recorded at cost

Depreciation
Depreciation 1s calculated so as to write off the cost of an asset, less its esumated residual value, over the
useful economic life of that asset as follows-

Fixtures & fittings - 20% straight hine
Office Equipment - 25% straight hne
Motor Cars - 33% straight line
Stocks

Stocks are valued at the lesser of cost or net realisable value, after making allowance for absolete or slow
moving items

Deferred Taxation

Deferred tax i1s recognised in respect of all timing differences that have ornginated but not reversed at the
balance sheet date where transactions or events have occurred at that date that will result in an obligation
to pay more, or a right to pay less or to receive more tax

Deferred tax I1s measured on an undiscounted basis at the tax rates that are expected to apply in the perods
in which the timing differences reverse, based on tax rates and laws enacted or substantively enacted at the
balance sheet date

e S e )
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No 10 Limited

2. OPERATING PROFIT

5.

Operating Profit Is stated after charging
Directors Emoluments

Amortisation

Depreciation of fixed assets

TAXATION ON ORDINARY ACTIVITIES
Current tax

In respect of the penod:

UK Corporation tax based on the results for the penod

Deferred tax
Origination and reversal of timing differences

Tax on profit on ordinary activities

DIVIDENDS
Equity Dividends

No dividends were paid in the period

FINANCIAL STATEMENTS

Penod 1% Mar 10 to 28" Feb 2011

£ 13,808
£3,000
£8,497

The illegal dvidends paid in Financial Year to 28 Feb 2007 of £14,000 will be repaid on demand

INTANGIBLE FIXED ASSETS

Year Ending
28-Feb-07

NET BOOK VALUE OPENING BALANCE £ -

COST
Additions £ 30,000.00
AMORTISATION

Charges {or the period

MET BOOK VALUE - CLOSING BALANCE

No 10 Limited - Financial Statements 2010 / 2011

29-Feb-0B  28-Feb-09 2B-Feb-10 28-Feb-11

£27,000.00 £24,250.00 £21,00000 £18,006.00

£ 3,000,00 £ 2,750.00 £ 3,250.00 £ 3,000.00 £ 3,000.00

£27,000.00 £24,250.00 £21,000.00 £18,000.00 £15,000.00
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No 10 Limited FINANCIAL STATEMENTS Period 1% Mar 10 to 28" Feb 2011
6. TANGIBLE FIXED ASSETS
Year Ending
28-Feb-07  29-Feb-08  28-Feb-09  28-Feb-10  28-Feb-10
MNET BOOK VALUE - OPENING BALANCE £ - £12,448.15 £ 9,571.67 £ 35,85294 f£ 18,015.97
COST
Addrzions £ 15,586.15 £ 35,876.06 £ 6,646.86
Disposals -£12,203.64
DEPRECIATION
Charge for the penod £ 313800 £ 2,875.48 £ 10,554.79 £10,55479 £ §,496.80
Disposals -£ 4,881.46
NET 800 VALUE - CLOSING BALANCE £12,448,15 £ 9,570.67 £ 35,892.94 £ 18,015.97 £ 16,166.03
7. DEBTORS
Customer Invoices unpaid at 28-Feb-2011 £ 3,51040
8. CREDITORS: Amounts falling due within one year
29-Feb-08 28-Feb-09 28-Feb-10 28-Feb-11
Banks Loans and overdrafis £ 49,5524a -£ G§1,B4331 £ 7765055 -£ 73,00032
Trade Creditors -£  27,51316 -£ 3523800 -f  4,72046 -£ 3,881 19
Amounts owed 1o group underakings -£ £18 00
Ozher Crediors including taxation and social security
Corporation Tax £ - £ - £ - £ -
PAYE & NI £ 418630 -£  §,49022 -£ 1425762 -£ 595146
VAT £ 10,316 23 -£ 18,72914 -f 24,15600 -f 2500000
Directors Current Account £ 10,274.50 £ 989907 £ 1000000 -£  1,45800
Other Credizors -£ 2,205 60
Accruals and deferred Incoms -£ 1,40000 £ -
sension Fund -£ 376.92 £ 40143 £ 1,440 54 -£ 1,634 34
vehicle Lease Account £ 7,53037 £ 6,50000 -£ 3,750 00
-£ 105,442.60 -£ 122,333.40 -£ 120,12617 -£ 115,685.31
9. DEFERRED TAXATION
The movement in the deferred taxation provision during the period was
Capiial Allowances claimed to date 8,874
Depreciation charged 1o date 5,014
Tinung Difference 2,860
Deferred Taxation 572
Opening Balance 771
Movementin Year - 199

No 10 Limited - Financial Statements 2010 / 2011
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.No 10 Limited FINANCIAL STATEMENTS Penod 1* Mar 10 to 28" Feb 2011

10. RELATED PARTY TRANSACTIONS
The company was under the control of Mr P Minett and Mrs S F Minett throughout the current period. Mr P
Minett and Mrs S F Minett are the Directors of the company and each own 50% of the issued share capital

The amount owed to the Directors to the company at the period end was £1,458

No further transactions with related parties were undertaken such as are required to be disclosed under
Financial Reporting Standard for Smalier Entities (effective 3an 05)

11. SHARE CAPITAL
Authorised Share Capital:

100 Ordinary Shares of £1 each £100

Allotted, called up and fully paid:

No £
Ordinary Shares of £1 each 100 £100
12. PROFIT AND LOSS ACCOUNT
Balance brought forward -£ 69,494
Profit for the financial penod £ 1,112
Equity Dwidends paid in the period £ 0
Balance Carried forward -£68,382

M
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No 1'0 Limited EINANCIAL STATEMENTS Period 1* Mar 10 to 28" Feb 2011

THE FOLLOWING PAGES DO NOT FORM PART OF THE STATUTORY FINANCIAL STATEMENTS
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No 10 Limited - Financial Statements 2010 / 2011 Page 11




.No io Limited FINANCIAL STATEMENTS Period 1% Mar 10 to 28" Feb 2011

Mo. 10 LIMITED
PROFIT AND LOSS ACCOUNT - DETAILED

Perlod from Perlod from Perlod from Period from Perlod from
02-0ct-05 to 01-Mar-07 o 01-Mar-08 to 01-Mar-09 e 0i-Mar-10to
28-Feb-07 29-Feh-08 28-Feb-09 28-Feb-10 28-Feb-1%
£ £ £ £ £
TURNOVER
falas Carlisle £ 107952 £ 88,659 £ 76,1+3 £ 717 £ L1371
2les Penrith £ 868¢ £ 11,591 £ - £ £
Selec Ewante £ 573 £ 12,104 £ 38348 £ 31458 ¢
Szlez f2nds Cantra £ 181,176 £ 297,764 £ 255031 £ 324153
Sajaz Eden Golidlub £ 10t 328 £ 4000t £
Salaz Warwick Mill £ togs = 158558 £ 1,877
£ 117,104 £ 291,530 £ 515,672 £ 466,144 £ 188,101
COST OF SALES
Purchasses £ 4775t £ 121128 £ 181882 £ 163756 £ 105 584
Cansumsablss £ 177 £ 438 £ 3,885 ¢ 5119 £ 2124
Oirsst Wegas £ 17925 £ 116,334 € 185407 £ 168,817 £ 80,178
Ssl=s Promstian f Vouthsrs £ 853 £ 1 £ 1475 £ 1202
[1 65,853 £ 239,154 £ 181,540 £ 339,267 £ 186,894
Clozing Stock / Stock mavamant £ 4858 £ 1ga2 £ 2880 £ 3435 -£ 1,882
£ 61,003 ¢ 241,006 § 384,040 £ 339,760 £ 185,014
GROSS PROFIT £ 56,198 £ 50,434 £ 131,632 £ 126,384 £ 103,087
OVERHEADS
Personnel Costs
Dnractors Salariss £ 5840 £ 13,374 £ 138574
Diractors Erpansas £ g2+ £ i1gar £ d3a £ 485
Establishment expensas
gant f Franchica Fase £ L2.80 £ 61,696 £ 655219 £ 63,786 £ 53,887
Retes and Watsr £ 1,488 £ 5525 £ §515 £ 5515
rtesttight and Power £ 61 £ 4021 £ 3,297 £ 2933 £ 1774
Infurance £ 625 =2 2,800 £ 4841 £ 5,488 £ 1673
Repatre 2nd MR enznss £ 5457 £ 54a.7 £ 6287 £ 8,165 £ 3334
Egqupmeant Purthasss £ 147 £ 3196 £ 2854 £ i85
General Expenses
Matar Expansss £ 10820 £ 3,150 £ 4061 £ 3,177
Trausl & Entartminmeant £ 182 £ ils £
Talaphans Z 416 £ 825 £ PR 3
rure of Equipment £ 501 £ 1850 = 1160 £ 4083 £ x4
Printeng, Stetianary end postags B 738 £ 2824 £ 2805 £ 2081 £ 2,278
sundry Expensas H t798 £ 2,137 £ 1082 £ 2448 £ g, 102
Laundry and tl2zning £ 138 £ §24 £ 7% £ 312 £ E4:fal
sghvsrtizing & Promation £ 216 £ 1883 £ 392 £ 300 £ 80
Lsgal and Profsssional £ 4331 £ 33t £ 56213 £ 5832 £ 1,802
Subs and Danations £ 239 £ 858 £ 478 £ .
amarticetizn of Goadwvalf £ 5008 £ 1750 £ 3,152 £ 3000 £ 5000
Ospraciztizn £ 5,k38 £ 1876 £ 10,855 £ 18,855 ¢ 8 497
Financiad Costs
Bank Chergas £ 1407 £ 3,522 £ 3853 £ 5,435 £ 6,542
Eank Intzraet chesges £ 265 £ 1,082 £ 5182 £ 2391 £ 4789
£ 45960 £ 101 178 128198 £ 146,088 £ 102,174
OPERATING PROFIT £ 10,238 -£ 50,744 £ 3,434 £ 19,714 £ 913
Ezxnk Intaract Racawvab’s H 172
Profit or Loss on Disposal of Accste £ 2822
PROFIT ON ORCINARY ACTIVITIES £ 10,410 £ 50,744 £ 3,434 -£ 16,892 £ 913

. .. __________._
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