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Essential Consulting Group Limited

Statement of Financial Position
31 December 2025

2025 2024

Note £ £ £ £
Fixed assets
Tangible assets 5 2,857 2,348
Current assets
Stocks 813
Debtors 6 1,934,359 1,747,474
Cash at bank and in hand 7.583 -

1,942,755 1,747,474

Creditors: amounts falling duc within one
year 7 812,948 618,039
Net current assets 1,129,807 1,129,435
Total asscts less current liabilities 1,132,664 1,131,783
Provisions - 587
Net assets 1,132,664 1,131,196
Capital and reserves
Called up share capital 8 200 200
Profit and loss account 1,132,464 1,130,996
Shareholders funds 1,132,664 1,131,196

Thesc financial statements have been prepared and delivered in accordance with the provisions applicable to companics
subjcct to the small companics’ regime and in accordance with Section 1A of FRS 102 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland'.

In accordance with section 444 of the Companies Act 2006, the statement of income and retained earmings has not been
delivered.

For the year ending 31st December 2025 the company was entitled to exemption from audit under section 477 of the
Companics Act 2006 relating to small companics.

Dircctors' responsibilitics:

- The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476

- The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of financial statements .



Essential Consulting Group Limited

Statement of Financial Position (continued)
31 December 2025

These financial statements were approved by the board of directors and authorised for issue on 24 July 2026 | and are
signed on behalf of the board by:

Mr J Pipc-Wolferstan
Dircctor

Company registration number: 05575310



Essential Consulting Group Limited

Notes to the Financial Statements
Year ended 31st December 2025

1. General information

The company is a private company limited by shares, registered in England and Wales. The address of the registered
office 1s 13-14 Park Placc, Leeds, West Yorkshire, LS1 2S].

2. Statement of compliance

These financial statements have been prepared in compliance with Section 1A of FRS 102, 'The Financial Reporting
Standard applicable in the UK and the Republic of [reland'.

3. Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the revaluation of certain
[inancial asscts and liabilitics and investment propertics measured at fair value through profit or loss. The financial
statements are presented in sterling which is the functional currency of the company and rounded to the nearest £.
Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates and assumptions that
affect the amounts reported. These estimates and judgements are continually reviewed and are based on experience and
other factors, including expectations of futurc cvents that arc belicved to be reasonable under the circumstances.

Revenue recognition

Turnover i1s measured at the fair value of the consideration received or receivable for goods supplied and services
rendered, net of discounts and Value Added Tax. When the outcome of a transaction involving the rendering of services
can be reliably estimated, revenue from the rendering of services is measured by reference to the stage of completion of
the service transaction at the end of the reporting period. When the outcome of a transaction involving the rendering of
services cannot be reliably estimated, revenue is recognised only to the extent that expenses recognised are recoverable.
Income tax

The taxation expense represents the aggregate amount of current and deferred tax recognised in the reporting period. Tax
1s recognised in profit or loss, except to the extent that it relates to items recognised in other comprehensive income or
directly in equity. In this case, tax is recognised in other comprehensive income or directly in equity, respectively.
Current tax is recognised on taxable profit for the current and past periods. Current tax is measured at the amounts of tax
expected to pay or recover using the tax rates and laws that have been enacted or substantively enacted at the reporting
date.



Deferred tax is recognisced in respect of all timing differences at the reporting date. Unrclicved tax losses and other
deferred tax assets are recognised to the extent that it i1s probable that they will be recovered against the reversal of
deferred tax liabilities or other future taxable profits. Deferred tax is measured using the tax rates and laws that have been
enacted or substantively enacted by the reporting date that are expected to apply to the reversal of the timing difference.
Operating leases
Lease payments arc recognised as an expensce over the lease term on a straight-line basis. The aggregate benefit of leasc
incentives 1s recognised as a reduction o expense over the lease (erm, on a straight-line basis.
Tangible assets
Tangible assets are imitially recorded at cost, and subsequently stated at cost less any accumulated depreciation and
impairment losses. Any tangible assets carried at revalued amounts are recorded at the fair value at the date of
revaluation less any subsequent accumulated depreciation and subsequent accumulated impairment losses. An increase in
the carrying amount of an assct as a result of a revaluation, is recognised in other comprehensive income and
accumulated in cquity, except to the extent it reverses a revaluation decrease of the same asset previously recognised in
profit or loss. A decrease in the carrying amount of an asset as a result of revaluation, is recognised in other
comprehensive income to the extent of any previously recognised revaluation increase accumulated in equity in respect
of that asset. Where a revaluation decrease exceeds the accumulated revaluation gains accumulated in equity in respect of
that asset, the excess shall be recognised in profit or loss.
Depreciation
Depreciation is calculated so as to write off the cost or valuation of an assct, less its residual value, over the usclul
economic life of that asset as follows:

Short leasehold property - 33% straight line

Fixtures and fittings - 353% straight line

Equipment - 33% straight line



Impairment of fixed asscts

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount being estimated
where such indicators exist. Where the carrying value exceeds the recoverable amount, the asset is impaired accordingly.
Prior impairments are also reviewed for possible reversal at each reporting date. For the purposes of impairment testing,
when it is not possible to estimate the recoverable amount of an individual asset, an estimate is made of the recoverable
amount of the cash-generating unit to which the asset belongs. The cash-gencrating unit is the smallest identifiable group
of assets that includes the asset and gencrates cash inflows that largely independent of the cash inflows (rom other asscts
or groups of assets. For impairment testing of goodwill, the goodwill acquired in a business combination is, from the
acquisition date, allocated to each of the cash-generating units that are expected to benefit from the synergies of the
combination, irrespective of whether other assets or liabilities of the company are assigned to those units.

Stocks

Stocks arc measured at the lower of cost and cstimated sclling price less costs to complete and scll. Cost includes all
costs of purchase, costs of conversion and other costs incurred in bringing the stock to its present location and conditien.
Provisions

Provisions are recognised when the entity has an obligation at the reporting date as a result of a past event, it is probable
that the entity will be required to transfer economic benefits in settlement and the amount of the obligation can be
estimated reliably. Provisions are recognised as a liability in the statement of financial position and the amount of the
provision as an cxpense. Provisions arc initially mcasured at the best estimate of the amount required to scttle the
obligation at the rcporting daic and subscquently reviewed at cach reporting date and adjusted to reflect the current best
estimate of the amount that would be required to settle the obligation. Any adjustments to the amounts previously
recognised are recognised in profit or loss unless the provision was originally recognised as part of the cost of an asset.
When a provision is measured at the present value of the amount expected to be required to settle the abligation, the
unwinding of the discount is recognised as a finance cost in profit or loss in the period it arises.



Financial instruments

The company has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12 'Other
Financial Instruments [ssues' of FRS102 to all of its financial instruments. Financial instruments are recognised in the
company's balance sheet when the company becomes a party to the contractual provisions of the instrument. Financial
assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right to sct off the recognised amounts and there is intention to settle on a net basis or to realise the asset and
scttle the liability simultancously. Basic [inancial asscts, which include debtors and cash and bank balances, arc initially
measured at transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, which the transaction is measured at
the present value of the future receipts discounted at market rate of interest. Financial assets classified as receivable
within one year are not amortised. Financial liabilities and equity instruments are classified according to the substance of
the contractual arrangement entered into. An cquity instrument is any contract that cvidences a residual interest in the
asscts of the company afier deducting all of its liabilitics. Basic financial liabilitics, including creditors, bank loans, loans
from fellow group companies and preference shares that are classified as debt, are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debr instrument is measured at the present value of
the future payment discounted at a market rate of interest. Financial liabilities classified as payable within one year are
not amortised. Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.
Trade creditors arc obligations to pay for goods or services that have been acquired in the ordinary coursc of business
[rom supplicrs. Amounts payablc arc classificd as current liabilitics if payment is duc within onc year or less. If not, they
are presented as non-current liabilities. Trade creditors are recognised imitially at transaction price and subsequently
measured at amortised cost using the effective interest method. Equity instruments issued by the company are recorded at
the proceeds received, net of direct issue costs. Dividends payable on equity instruments are recognised as liabilities once
they are no longer at the discretion of the company.

Defined contribution plans

Contributions to defined contribution plans arc recognised as an cxpense in the period in which the related service is
provided. Prepaid contributions are recognised as an asset to the extent that the prepayment will lead to a reduction in
future payments or a cash refund. When contributions are not expected to be settled wholly within |2 months of the end
of the reporting date in which the employees render the related service, the liability 1s measured on a discounted present
value basis. The unwinding of the discount is recognised as a finance cost in profit or loss in the period in which it arises.
4. Employee numbers

The average number of persons cmployed by the company during the year amounted to 7 (2024: 6 ).



5. Tangiblc asscts

Cost
At Ist January 2025
Additions

Disposals
At 31st December 2025

Depreciation

Al Ist January 2025
Charge for the year
Disposals

At 31st December 2025

Carrying amount
At 31st December 2025

At 31st December 2024

6. Debtors

Trade debtors

Short leasehold
property

Fixtures and
fittings
£

9,989

1,255
( 854)

Motor vchicles

Amounts owed by group undertakings and undertakings in which the company has a

participating interest
Other debtors

7. Creditors: amounts falling due within one year

Bank loans and overdrafis

Trade creditors

Social security and other taxes

Other creditors

2025

£
321,687
110,358
380,903

812,948

Equipment
£

50,118
1,103
(31,109)

48,169
1,444
(31,108)

666,121

1,069,970
198,268

97,567
283,739
19,667
217,066

618,039

Total

66,733
48,993
( 78,598)

64,385
1,847
{31,961)

509,800

1,069,970
167,704

1,747,474

Bank loans and overdrafts are securcd by a debenture provided against all asscts of the company. Included within other
creditors is invoice discounting amounting 1o £156,734 (2024 - £78,525) sccured by a debenture provided against all

assets of the company.



8. Called up share capital
Issued, called up and fully paid

2025 2024
No £ No. £

Ordinary shares of £ 1 each 200 200 200 200

9. Operating leases
The total future minimuwm lease payments under non-cancellable operating leases arc as follows:

2025 2024

£ £

Not later than 1 year 38,006 56,870
Later than 1 year and not later than 5 years 45871 93,542
83,877 150,412

10. Directors' advances, credits and guarantees

During the year the directors entered into the following advances and credits with the company:

2025
Advances/
Balance brought  (credits) to the Balance
forward dircctors Amounts repaid  outstanding
£ £ £ £
Mr J Pipc-Wolferstan 117,627 97,169 { 119,500) 95,296
Mrs L Pipe-Wolferstan 34,536 172,739 { 112,500) 94,775
152,163 269,908 { 232,000) 193,071
2024
Advances/
Balance brought (credits) to the Balance
forward directors Amounts repaid  outstanding
£ £ £ £
Mr J Pipe-Wolferstan 73,743 222,659 (178,775 117,627
Mrs L Pipe-Wolferstan - 34,536 - 34,536
73,743 257,195 ( 178,775) 152,163

Interest has been charged on the loans at a ratc of 2.25% until March 2025 and 3.75% thercafier. The loans are repayable
on demand.

11. Related party transactions
Included within debtors is an interfirm loan of £1,069,970 (2024 - £1,069,970) to a company under commen control of
the director. The interest free loan is repayable on demand.



This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to clectronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



