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Essential Cansulting Group Limited (Registered number: #5575310)

Balance Sheet
31 December 2017

311217 31.12.16
Notes £ £
FIXED ASSETS
Tangible asscts 4 1,304 2474
CURRENT ASSETS
Debtors 3 2,174,155 1,494,271
Cash at bank 5,265 107.719
2,179,420 1,606,990
CREDITORS
Armounts falling due within one year 6 (1L170,324) 024.628)
NET CURRENT ASSETS 1,009,096 682,362
TOTAL ASSETS LESS CURRENT LIABILITIES 1,010,400 684,836
CREDITORS
Amounts falling due atter more than one year 7 (360.57% -
NET ASSETS 649,821 684,836
CAPITAL AND RESERVES
Called up share capital 200 200
Retained carmings 649,621 634.636

649,821

684,836

The cempany is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 December 2017,

The members have not required the company 1o cbtain an audit of its financial statements for the year ended 31 December 2017 in accordance with Section 476 ot the
Companics Act 2006,

The director acknowledges his responsibilities for:

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and
preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each financial year and of
()] its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and which otherwise comply with the

requirements of the Companies Acl 2006 relating to inancial statements, so far as applicable to the company.
The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the Companics Act 2006 relating ta small companics,
In accordance with Section 444 of the Companies Act 2006. the Income Statement has not been delivered.

The financial statements were approved by the director on 31 August 2018 and were signed by:

J M Pipe-Wolferstan - Director

The notes on pages 3 to 6 form part of these financial statements
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Essential Cansulting Group Limited (Registered number: #5575310)

Notes to the Financial Statements
for the Year Ended 31 December 2017

I. STATUTORY INFORMATION

Essential Consulting Group Limiled s a private company, limited by shares and registered in England. The company's registered number
and registered oftfice address can be found on the Company Information page.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specified within these accounting
policics and in accordance with Section 1A of Financial Reporting Standard 102, the Financial Reporting Standard applicable in the UK
and Republic of [reland ("FRS 102") and the Companics Act 2006. The presentational and functional currency of these financial statements
is sterling, All amounts in the financial statements have been rounded 1o the nearest £1,

Going concern

The company's financial statements have been prepared on a going concern basis on the grounds that current and future sources of funding
or suppert will be mere than adequate for the company's needs. [n assessing going concern, the director has a reasonable expectation that
the company will continue as a going concern and is able to meet all of its obligations as they fall due for a minimum of 12 months from
the date of approval of these financial statements.

Turnover

Revenue is recognised to the extent that it is probable economic benefits will flow to the company and the ravenue can be reliably
measured. Revenue is measured ax the fair value of the consideration received or receivable, excluding discounts, rebates, value added tax
and other salcs laxes.

Revenue from a contract to provide services is recognised in the period in which the services are provided.

Interest receivable and payable
Interest income and interest payable are recognised in profit or loss as they accrue, using the effective interest method.

Tangible fixed assets

Tangible fixed assets are stuted at historical ¢ost less accumulated depreciation and any impairment losses. Historical cost includes
expenditure that is divectly attributable to bringing the asset to the location and cendition necessary for it to be capable of operating in the
manner intended by management,

Depreciation is charged to profit or loss over the estimated useful economic lives, as follows -

- Computer equipment - Over 3 years on a straight line basis.

The assets' residual value, useful lives and depreciation methods are reviewed. and adjusted prospectively if appropriate, or if there is an
indication of a signiticant change since the last reporting date.

Repairs and maintenance costs are charged to profit or loss during the period in which they are incurced.

Gaing and losses on disposals are determined by comparing the proceads with the carrying amount and are recognised in profit or loss.
At each reporting date the company assesses whether there is any indication of impairment. 1f such indication exists, the recoverable
amount of the asset is determinec. which is the higher of its fair value less costs to sell and its value in use. Any impairment loss is

recognised immediately as an expense within the profit or loss.

Basic financial instruments
Trade and other debtors / creditors

Trade and other debtors are recognised initially at transaction price less attributable transaction costs. Trade and other creditors are
recognised initially at transaction price plus attributable transaction costs. Subsequent to initial recognition they are measured at amortised
cost using the effective interest method. less any impairment losses in the case of trade debtors. [f the arrangement constitutes a financing
transaction, for example if payment is delerred beyond normal business terms, then it is measured al the present value ol (uture paymenls
discounted at a market rate of interest for u similar debt instrument.

Impairment of financial assets

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting period for objective evidence of
impairment. It objective evidence of impairment is found an impairment loss is recognised within profit or loss.

For financial asscts that arc measured at amortised cost, the impairment loss is measured as the difference between the asset's carrying
amount und the present value of estimated cash flows discounted at the asset’s origmal effective interest rate,

For financial assets measured at cost less impairment, the impairment loss is measured as the difference between the asset's carrying
amount and the best estimate of the amount that the company would receive for the asset if it were to be sold at the balance sheet date.
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Essential Cansulting Group Limited (Registered number: #5575310)

Notes to the Financial Statements - continucd
for the Year Ended 31 December 2017

2.

e

ACCOUNTING POLICIES - continued

Current and deferred taxation

Tax on the profit or loss for the year comprises current and delerred lax. Tax is recognised in profit or loss except 1o the extent that il
relates to items recognised direetly in cquity or other comprehensive income, in which case it is recognised direetly in equity or other
comprehensive income,

Current tax is the expected tax payable or receivable on the taxable income or loss for the year, using tax rares enacted or substantively
enacted at the balance sheet date.

Deferred lax is provided on timing differences which arise from the inclusion of income and cxpenses in tax assessments in periods
different from those in which they are recognised in the financial statements. Deferred tax is not recognised on permanent differences
arising because certain types of income or expense are non-taxable or are disallowable for tax or because certain tax charges or allowances
are greater or smaller than the corresponding income or expense.

Deferred tax is measured at the tax rate that is expected to apply to the reversal of the related difference, using tax rates enacted or
substantively enacted at the balance sheel date.

Unrelieved tax losses and other deferred tax asscts are recognised only to the extent that it is probable that they will be recovered against the
reversal of deferred tax liabilities or other future taxable profits.

Foreign currencies

Transactions in foreign currencies are translated to the company's functional currency at the foreign exchange rate ruling at the date of the
transaction. Monetary asscts and liabilitics denominated in forcign currencies al the balance sheet date are retranslated to the functional
curreney at the foreign exchange rate ruling at that date, Forcign exchange differences arising on translation are recognised in profit or loss,

Leases
Leases in which the company assumes substantially all the risks and rewards of ownership of the leased asset are classitied as finance
leases. All other leases are classified as operating leases.

Payments (excluding costs for services and insurance) made under operating leases are recognised in the prolit and loss account on a
straight-line basis over the term of the lease unless the payments to the lessor are structured 1o inerease in ling with expected general
inflation; in which case the payments related ¢ the structured Increases are recognised as incurred,

Pensions

The company operates a defined contribution plan for its employees. A defined contribution plan is a pension plan under which the
company pays [ixed contributions into a separale entity. Cnce the contributions have been paid the company has no lurther payment
obligations. The contributions are recognised as an expense in profit or loss in the periods during which services are rendered by
cmployees.

Dividends
Equity dividends are recognised when they become legally payable. Interim equity dividends are recognised when paid. Final equity
dividends are recognised when approved by the shareholders.

STAFF NUMBERS
The average number of employees during the vear was 102016 - 12,

TANGIBLE FIXED ASSETS

COST

At 1 January 2017
Additions

At 31 December 2017
DEPRECIATION
At 1 January 2017
Charge for year

At 31 December 2017
NET BOOK VALUE
Ar 31 December 2017
At 31 December 2016
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Computer
equipment

61,815
1,727

63.542

——

59,341

2,897

62,138

—_—

1.304

2474
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Essential Cansulting Group Limited (Registered number: #5575310)

Notes to the Financial Statements - continucd
for the Year Ended 31 December 2017

5.

B

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

3127 311216
£ £
Trade debtors 1,084,599 1,044,381
Amounts ewed by group undertakings 1,067,670 316,950
Other debtors 119 42,501
Prepayments and accroed income 21,767 95539
2,174,155 1499271
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
3L1za7 ETRPERT
£ £
Bank loans and overdrafts 186,876 -
Trade creditors 212,823 375,385
Corporalion tax 195,660 126,000
Social seeurity and other taxes 53,746 78,095
Other creditors 174,239 171,607
Accruals and deferred income 346,980 173.541
1.170.324 924,028
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
3ni1za7 31.12.16
£ £
Bank loans - 1-2 years 186,876 -
Bank loans - 2-5 years 173,703 -
360,579 -
SECURED DERBTS
The following secured debts are included within creditors:
31207 31.12.16
£ £
Bank Loan 547,455 -
Bank loans and other creditors being invoice discounting are secured by a debenture between HSBC Bank PLC and the company.
Bank loans and other creditors being invoice discounting are secured by fixed and floating charge over the property of the company.
OPERATING LEASE COMMITMENTS
At 31 December 2017 the company had futurz minimum lease payments under non-cancellable operating leases as follows:
31.12.17 302106
£ £
Within ene year 64,092 -
Between one and five years - -
64,092 -
Page 5 continued...



Essential Cansulting Group Limited (Registered number: #5575310)

Notes to the Financial Statements - continucd
for the Year Ended 31 December 2017

10.

RELATED PARTY DISCLOSURES

During the year the company made loans totalling £750,720 (2016: £316,950) to EPW Holdings Limited its' parent company. During the
yeur, the company reecived repayments from the said company of £nil (2016: £nil). As at 31 Dec 2017 Essential Consulting Group Limited
was owed £1.067,670 (2016; £316,950) from the said company. All balances attract a nil rate of interest, and are repayable on demand,

During the year the company made loans totalling £nil (2016: £62,50{) to Essential Recruitment Limited a company in which E I Zywicki
is a director. During the year, the company received repayments from the said company of £7.434 (2016: £34,947). As at 31 Dec 2017
Essential Consulting Group Limited was owed £119 (2016: £7.523) from the said company. All balances attract a nil rate of interest, and
arc repayable on demand.

During the year the company received loans from a director of £417,171 (2016: £392.307) and repaid £260,171 (2016 £241,772), As at 31
Dec 2017 Essential Consulting Group Limited owed £7.952 (2016 were owed by the director: £ 149,048} to the director. All balances attract

a nil rate of interest, and are repayable on demand.

The company is a subsidiary of EPW Holdings Limited whose registered oflice is Regis Building, 53 Fountain Street, Manchester, M2
JAN.
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