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Autocruise Motorhomes Limited

Directors' report

The directors present their annual report and the audited financial statements for the year ended 31 August 2012
Principal activities and review of business

The company did not trade throughout the year and has not traded since the year end Ne dividend was paid in the
year (2011 £mil)

It 15 anticipated that the company will not trade for the foreseeable future, and accordingly it has no workmg
capltal commitments

Profit and loss account

No profit and loss account 1s presented with these financial statements because the company has not received
income, ncurred expenditure or recognised any gans or losses during either the year under review or the
preceding year There have been no movements in shareholders’ funds during the year under review or the
preceding year

Drectors

Mr J § Turner and Mr G Artley were appointed as directors on 18 July 2012 Mr P M Smith and Mr K Brayshaw
resigned as directors on the same date There have been no other changes during the year or subsequently

Shareholding

On 30 September 2011, Kestrel Industries Limited acquired the whole of the 1ssued share capital of Goldfinch
Industries Limuted which was, until that date, the ultimate parent undertaking of the company

On 1! April 2012, the ownership of the whole of the share capital of the company was transferred by Goldfinch
Industries Lumited to Kestrel Industries Limited and consequently the company became a wholly ewned subsidiary
of Kestrel Industries Limited

On 18 June 2012, Kestrel Industnes Limiated was liquidated under S110 Demerger procedure  Ownership of the
whole of the share capital of the company was distributed by the hiquidator to Swift Leisure Group Limited and
consequently the company became a wholly owned subsidiary of Swift Leisure Group Limited

On 18 July 2012, Swift Acquisitions Limited acquired the whole of the 1ssued share capital of Swift Leisure Group
Limited Consequently, on that date, Swift Acquisitions Limited became the ultimate parent undertaking of the
company

On 23 August 2012, the ownership of the whole of the share capital of the company was transferred by Swift
Lewsure Group Limited to Swift Acquisitions Limited The company therefore became and remamns a wholly
owned subsidiary of Swift Acquisitions Limited

Disclosure of relevant information to auditor
Each of the persons who 1s a director at the date of approval of this report confirms that

® 5o far as the director 1s aware, there 15 no relevant audit mformation of which the company’s auditor 1s
unaware, and

® the director has taken all the steps that the director ought to have taken as a director to make himself
aware of any relevant audit information and to establish that the company’s auditor 15 aware of that
information

This confirmation 1s grven and should be interpreted 1n accordance with the provisions of 5418 of the Companies
Act 2006




Autocruise Motorhomes Limited

Directors' report (continued)

Auditor

The company n general meeting has adopted a resolution to dispense with the obligation to appoint an auditor
annually

Approved by the Board of Directors
and signed on behalf of the Board

Fp

G Artley
Director
26 November 2012



Autocruise Motorhomes Limited

Directors’ responsibilities statement

The directors are responsible for preparing the annual report and the financial statements m accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements mn accordance with United Kingdom Generally Accepted
Accounting Practice (Unmited Kingdom Accounting Standards and applicable law) Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the company and of the profit or loss of the company for that period In prepanng these financial statements,
the directors are required to

* sclect suitable accounting policies and then apply them consistently,
e make judgements and accounting estymates that are reasonable and prudent,

e state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements, and

e prepare the financial statements on the gomg concern basis unless 1t 15 mappropriate to presume that the company
will continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Comparies Act 2006 They are also responsible
for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of
fraud and other rrregulanties




Independent auditor’s report to the members of Autocruise Motorhomes
Limited

We have audited the financial statements of Autocruise Motorhomes Limited for the year ended 31 August 2012
which comprise the Balance sheet and the related notes 1 to 4 The financial reporting framework that has been
applied 1n their preparation 1s applicable law and United Kingdom Accounung Standards (United Kingdom Generally
Accepted Accounting Practice)

This report 1s made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them 1n an auditor’s report and for no other purpose To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the company and the company’s members as a
body, for our audit work, for this report, or for the opintons we have formed

Respective responsibilities of directors and auditor

As explamned more fully in the Directors’ Responsibilities Statement, the directors are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view  Our responsibility 1s to audit and
express an opinion on the financial statements 1n accordance with applicable law and International Standards on
Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices Board’s Ethtcal
Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaming evidence about the amounts and disclosures in the financal statements sufficient to give
reasonable assurance that the financial statements are free from matenal misstatement, whether caused by fraud or
error  This includes an assessment of whether the accounting policies are appropriate to the company’s
circumstances and have been consistently applied and adequately disclosed, the reasonableness of significant
accounting estimates made by the directors, and the overall presentation of the financial statements In addition, we
read all the financial and non-financial information in the annual report to identify material inconsistencies with the
audited financial statements If we become aware of any apparent material misstatements or inconsistencies we
consider the implications for our report

Opinion on financial statements

In our opinion the financial statements

e give a true and fair view of the state of the company's affairs as at 31 August 2012 and of 1ts result for the year
then ended,

* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, and

¢ have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Compantes Act 2006

In our opmion the information given m the Directors’ Report for the financial year for which the financial statements
are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report 1n respect of the following matters where the Companies Act 2006 requires us to report to
you 1f, in our opimion
¢ adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us, or
the financizl statements are not in agreement with the accounting records and returns, or
certain disclosures of directors’ remuneration specified by law are not made, or
we have not received all the information and explanations we require for our audit

Christopher Powell FCA (Sentor Statutory Auditor)
for and on behaif of Deloitte LLP

Chartered Accountants and Statutory Auditor

Leeds

26 November 2012




Autocruise Motorhomes Limited

Balance sheet
As at 31 August 2012

2012 2011
Note £ £
Current assets
Amounts owed by group undertakings 1,000 1,000
Capital and reserves
Called up share capital 3 1,000 1,000

The financial statements of Autocruise Motorhomes Limited, registered number 5551908, were approved by the board
of directors and authorised for 1ssue on 26 November 2012

Signed on behalf of the Board of Directors
J S Turner

Director

G Artley

Director 4%

The accompanying notes are an integral part of this balance sheet




Autocruise Motorhomes Limited

Notes to the financial statements
Year ended 31 August 2012

1. Accounting policies
Basis of preparation

The financial statements are prepared under the historical cost and going concern conventions, and n
accordance with apphcable United Kingdom law and accounting standards, applied consistently throughout the
year and preceding year

2. Profit and loss account

No profit and loss account 1s presented with these financial statements because the company has not received
income, mcurred expenditure or recogmsed any gamms or losses during either the year under review or the
preceding year There have been no movements in shareholders’ funds during the year under review or the
preceding year

No emoluments were paid to the directors of the company, who were the only employees, during the current
and preceding year The cost of the audit fee and the annual return fee was borne by a fellow group company
without the right to reimbursement

3. Called up share capital

Authorised Allotted, called i
up and fully pard !
2012 2011 2012 2011
Number Number £ £
Ordinary shares of £1 each 1,000 1,000 1,000 1,000

4., Parent undertaking and vltimate parent company

On 30 September 2011, Kestrel Industries Limited acquired the whole of the 1ssued share capital of Goldfinch
Industries Limited which was, until that date, the ultimate parent undertaking of the company

On t1 April 2012, the ownership of the whole of the share capital of the company was transferred by Goldfinch
Industries Limited to Kestrel Industnies Limuted and consequently the company became a wholly owned
subsidiary of Kestrel Industries Limited

On 18 June 2012, Kestrel Industries Limited was liquidated under S110 Demerger procedure Ownership of
the whole of the share capital of the company was distributed by the Liquidator to Swift Leisure Group Limuted
and consequently the company became a wholly owned subsidiary of Swift Letsure Group Limited

On 18 July 2012, Swift Acquisitions Limited acquired the whole of the 1ssued share capital of Swift Leisure
Group Limted Consequently, on that date, Swift Acqusitions Limited became the ultimate parent
undertaking of the company !

On 23 August 2012, the ownership of the whole of the share capital of the company was transferred by Swift
Leisure Group Limited to Swift Acquisitions Limited The company therefore became and remains a wholly
owned subsidiary of Swift Acquisitions Limted

The parent undertaking of the group of undertakings for which group accounts are drawn up and of which the
company 1s a member 1s Swift Acquisitions Limited, which 1s also the company’s ultimate parent company and
controlling party




