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VARLINK LIMITED

INDEPENDENT AUDITORS' REPORT TO VARLINK LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts set out on pages 2 to 5, together with the financial statements of
Varlink Limited for the year ended 31 August 2009 prepared under section 396 of the Companies Act 2006.

This report is made solely to the company in accordance with section 449 of the Companies Act 2006. Our
work has been undertaken so that we might state to the company those matters we are required to state to
them in an auditors' report on abbreviated accounts and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the company, for our work, for this
report, or for the opinions we have formed.

Respective responsibilities of directors and auditors

The directors are respensible for preparing the abbreviated accounts in accordance with section 444 of the
Companies Act 2006. It is our responsibility to form an independent opinion as to whether the company is
entitled to deliver abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts
have been properly prepared in accordance with the regulations made under that section and to report our
opinion to you.

We conducted our work in accordance with Bulletin 2008/4 issued by the Auditing Practices Board. In
accordance with that Bulletin we have carried out the procedures we consider necessary to confirm, by
reference to the financial statements, that the company is entitled to deliver abbreviated accounts and that the
abbreviated accounts to be delivered are properly prepared.

Opinion

In our opinion the company is entitled to deliver abbreviated accounts prepared in accordance with section
444(3) of the Companies Act 2006, and the abbreviated accounts have been properly prepared in accordance
with the regulations made under that section.

;WXMM

Alan Mark Sidebottom (Senior Statutory Auditor)
for and on hehalf of Garbutt & Elliott LLP 8 December 2009

Chartered Accountants

Statutory Auditor Arabesque House
Monks Cross Drive
Huntington
York
Y032 oGW




VARLINK LIMITED

ABBREVIATED BALANCE SHEET

AS AT 31 AUGUST 2009
2009 2008
Notes £ £ £ £
Fixed assets
Tangible assets 2 26,183 24, 406
Investments 2 1 -
26,184 24,4086
Current assets
Stocks 520,708 491,785
Debtors 851,371 1,023,487
Cash at bank and in hand 116,707 70,013
1,488,786 1,686,285
Creditors: amounts falling due within
one year (950,015) {1,213,322)
Net current assets 538,771 371,963
Total assets less current liabilities 564 955 396,369
Creditors: amounts falling due after
more than one year (470,000) (518,000)
94,955 (121,631)
Capital and reserves
Called up share capital 3 140,000 140,000
Profit and loss account (45,045) (261,631)
Shareholders' funds 94 955

(121,631)

These abbreviated accounts have been prepared in accerdance with the special provisions applicable to
companies subject to the small companies regime within Part 15 of the Companies Act 2006.

og {12/ 001

Approved by the Board forissueon .. 2.7 2.7 70

A M Pullon
Director

BJ

Director




VARLINK LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 AUGUST 2009

1.1

1.2

1.3

1.4

1.5

1.6

1.7

Accounting policies

Accounting convention

The financial statements are prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective April 2008).

Turnover
Turnover represents amounts receivable for gecods and services net of VAT and trade discounts.

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated to
write off the cost less estimated residual value of each asset over its expected usefu! life, as follows:

Fixtures, fittings & equipment 20% to 50% straight line

investments
Fixed asset investments are stated at cost less provision for diminution in value.

Stock
Stock is valued at the lower of cost and net realisable value.

Group accounts

The financial statements present information about the company as an individual undertaking and not
about its group. The company and its subsidiary undertaking comprise a small-sized group. The
company has therefore taken advantage of the exemptions provided by section 398 of the Companies
Act 2006 not to prepare group accounts.

Foreign currency translation

Monetary assets and liabilities denominated in foreign currencies are translated into steriing at the rates
of exchange ruling at the balance sheet date. Transactions in foreign currencies are recorded at the rate
ruling at the date of the transaction. All differences are taken to profit and loss account and are included
within cost of sales.




VARLINK LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2009

2

Fixed assets

Tangible Investments Total
assets
£ £ £
Cost
At 1 September 2008 71,352 - 71,352
Additions 11,163 1 11,164
At 31 August 2009 82,515 1 82,516
Depreciation
At 1 September 2008 46,946 - 46,946
Charge for the year 9,388 - 9,386
At 31 August 2009 56,332 - 56,332
Net book value
At 31 August 2009 26,183 1 26,184
At 31 August 2008 24,406 - 24,406
Holdings of more than 20%
The cormpany holds more than 20% of the share capital of the following companies:
Company Country of registration or Shares held
incorporation Class %
Subsidiary undertakings
EPOS Distributor Limited England & Wales Ordinary 100.00

The aggregate amount of capital and reserves and the results of these undertakings for the last relevant

financial year were as follows:

Capital and

reserves

2009

Principal activity £

EPOS Distributor Limited Dormant 1

Profit/(loss)
for the year
2009

£




VARLINK LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2009

3 Share capital 2009 2008
£ £

Authorised
500,000 Ordinary shares of £1 each 500,000 500,000

Allotted, called up and fully paid
140,000 Ordinary shares of £1 each 140,000 140,000

4 Profit and loss account

In accordance with the Companies Act 2006, the company is entitled to deliver abbreviated accounts,
which omit the company profit and loss account for the year.

The directors wish to voluntarily disclose the foliowing information, extracted from the full financial
statements of the company for the year ended 31 August 2009,

2009 2008

£ £

Turnaover 7,027 111 5,453,120
Operating profit 240,914 155,685
Profit for the year (after taxation) 216,586 119,486




