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DIRECTOR’S REPORT

The director submuts his report and the audited financial statements for the year ended 31 December 2007
Principal activity

The company did not trade dunng the year, nor the previous year, and has made neither a profit nor a loss
Director

The director who served duning the year was as follows

W K Procter

Statement of director’s responsibilities

The director 1s responsible for preparing the Annual Report and the financial statements in accordance with
applicable law and regulations

Company law requires the director to prepare financial statements for each financial year Under that law
the director has elected to prepare the financial statements 1n accordance with United Kingdom Generally
Accepted Accounting Practice (Umited Kingdom Accounting Standards and applicable law) The financial
statements are required by law to give a true and farr view of the state of affairs of the company and of the
profit or loss of the company for that penod In prepanng these financial statements, the director 1s
required to

a select suitable accounting policies and then apply them consistently,
b make judgements and estimates that are reasonable and prudent,
c prepare the financial statements on the going concern basis unless 1t 18 inapproprate to presume

that the company will continue 1n business

The director 1s responsible for keeping proper accounting records which disclose with reasonable accuracy
at any time the financial position of the company and to enable them to ensure that the financial statements
comply with the requirements of the Compames Act 1985 The director 1s also responsibie for
safeguarding the assets of the company and hence taking reasonable steps for the prevention and detection
of fraud and other irregulanties

Auditors

A resolution to reappoint Baker Tilly UK Audit LLP, Chartered Accountants, as auditors wall be put to the
members at the annual general meeting
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DIRECTOR’S REPORT

Statement as to disclosure of information to auditors

The director who held office at the date of approval of this director’s report confirms that, so far as he 1s
aware, there 1s no relevant audit information of which the company auditors are unaware, and the director
has taken all the steps that he ought to have taken as a director to make himself aware of any relevant audit
infermation and to establish that the company auditors are aware of that information

This report has been prepared 1n accordance with the special provisions of Part VII of the Companies Act
1985 relating to small companes

By order of the Board

A

W K Pfocter
Dyrécto

2% Octotaer 003
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INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF OWNERS
PROVIDENT LAND BANK LIMITED

We have andited the financial statements on page 5

This report 1s made solely to the company’s member, as a body, m accordance with section 235 of the Companies Act
1985 Ouwr audit work has been undertaken so that we mght state to the company’s members those matters we are
required to state to them 1n an auditors’ report and for no other purpose To the fullest extent permitied by law, we do
not accept or assume responsibility to anyone other than the company and the company’s members as a body, for our
audut work, for this report, or for the opinions we have formed

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITORS

The directors’ responsibilities for prepanng the Annual Report and the financial statements in accordance with
applicable law and Umted Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice) are set out in the Statement of Directors’ Responsibilities

Our responsibility 1s to audit the financial statements in accordance with relevant legal and regulatory requirements
and International Standards on Auditing (UK and Ireland})

We report to you our opinion as to whether the financial statements give a true and fair view and are properly
prepared 1n accordance with the Companies Act 1985 We also report to you whether in our opinton the information
given m the Directors’ Report 15 consistent with the financial statements

In addition, we report to you 1f, 1n our opimion, the company has not kept proper accounting records, if we have not
received all the information and explanations we require for our audit, or if information specified by law regarding
directors’ remuneration and other transactions 1s not disclosed

We read the Directors” Report and consider the implications for our report 1f we become aware of any apparent
musstatements within 1t

BASIS OF OPINION

We conducted our audit 1 accordance with Internabional Standards on Auditing (UK and Ireland) issued by the
Auditing Practices Board An audit includes examination, on a test basis, of evidence relevant to the amounts and
disclosures 1n the financial statements It also includes an assessment of the significant estmates and judgements
made by the directors i the preparation of the financial statements, and of whether the accounting policies are
appropnate to the company's circumstances, consistently applied and adequately disclosed

We planned and performed our audit so as to obtain all the information and explanations which we considered
necessary 1n order to provide us with sufficient evidence to give reasonable assurance that the financial statements are
free from material misstatement, whether caused by fraud or other wregulanty or error In forming our opimon we
also evaluated the overall adequacy of the presentation of information 1n the financial statements

OPINION

In our opinion

- the financial statements give a true and farr view, in accordance with United Kingdom Generally Accepted
Accounting Practice, of the state of the company’s affars at 31 December 2007 and have been properly
prepared in accordance with the Compames Act 1985, and

- the information given in the Directors’ Report 1s consistent with the financial statements

Bl T Sk AR

BAKER TILLY UK AUDIT LLP

Registered Auditor
Chartered Accountants
The Clock House

140 London Road
Guildford

Surrey GU1 1UW

IFM OCVOR 200
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BALANCE SHEET
AT 31 DECEMBER 2007
2007 2006
£ £
Current assets
Amount owed by parent company £ 1 £ 1
Capital and reserves
Share capital
Authornsed
1,000 ordmnary shares of £1 each £ 1,000 £ 1,000
Allotted, 1ssued and fully paid
1 ordmnary shares of £1 each £ 1 £ 1

The financial statements on page 5 were approved by the board of directors and authorised for 1ssue on
2% Odeower 200F and are signed on its behalf by

Notes

1 The balance sheet has been prepared under the historical cost convention and 1n accordance with
applicable accounting standards

1 The company remained dormant during the year and made neither profits nor losses Accordingly no
separate Profit and Loss account statement 1s produced

i The company’s immediate parent company 1s Farrhold Holdings Limited, which 1s registered n
England and Wales This undertaking 1s the holding company of both the largest and smallest group
for which group accounts are prepared and of which the company 1s a member Copies of the group
financial statements are available from Companies House, Crown Way, Maindy, Cardiff CF4 3UZ

v The company’s ultimate holding company 1s Eurc Investments Overseas Incorporated, a company
mcorporated 1n the British Virgin Islands

v The identity of the ultimate controling party 18 the Investec Trust (Guernsey) Limited as trustees of
the Tchenguiz Family Trust






