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Latham Adams Limited (Registered number: 05336021)

Statement of Financial Position

31 January 2017

2017 2016
Notes £ £ £ £

FIXED ASSETS
Tangible asscts 5 244,697 364,239
CURRENT ASSETS
Stocks 9,270 19,280
Debtors 6 82,359 58,314
Cash at bank and in hand 81,618 58.861

173,247 136,455
CREDITORS
Amounts falling due within one year 7 180,927 224,331
NET CURRENT LIABILITIES (7,680 (87.876)
TOTAL ASSETS LESS CURRENT
LIABILITIES 237,017 276,363
PROVISIONS FOR LIABILITIES 8 48.939 48,299
NET ASSETS 188,078 228.064
CAPITAL AND RESERVES
Called up share capital 100 100
Retained earnings 187,978 227,964
SHAREHOLDERS' FUNDS 188,078 228,064

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 January 2017.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 January 2017 in
accordance with Section 476 of the Companies Act 2006,

The directors acknowledge their responsibilities for:
ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies

(a) Act 2006 and
preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
ib) cach financial year and of its profit or loss for each financial year in accordance with the requirements of Sections

394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial
statements, so far as applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions of Part |5 of the Companies Act 2006
relating to small companies.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not heen delivered.

The financial statements were approved by the Board of Directors on |7 July 2017 and were signed on its behalf by:

Mr B Latham - Director

The notes form part of these financial statements
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Latham Adams Limited (Registered number: 05336021)

Notes to the Financial Statements
for the year ended 31 January 2017

STATUTORY INFORMATION

Latham Adams Limited is a private company, limited by shares , registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

Latham Adams Limited (The Company’) is primarily engaged in the provision of services in the construction
industry.

The company is a private company limited by shares and is incorporated in England and Wales. The address of
the principle place of business is No 1 St Mary's Court, Acton, Nantwich, Cheshire, CW35 8JZ and the registered
office is First Floor. 7 Pillory Street, Nantwich, Cheshire, CW5 5BZ. The registered number can be found on the
Company Information page.

The presentation currency of the financial staterments is the Pound Sterling (£).

STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities” of Financial
Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of [reland” and the Companies
Act 2G06. This is the first set of financial statements prepared by the company in accordance with FRS 102 (Section 1A) and
an explanation of how the transition has affected the reporting financial position and financial performance is given in note 9.

ACCOUNTING POLICIES

Basis of preparing the financial statements
The principal accounting policies adopted in the preparation of the financial statements are set out below.

These financial statements for the yvear ended 31 January 2017 are the first financial statement that comply with
FRS 102 Section LA for small entities. The date of transition is 1 April 2016.

The transition to FRS 102 Section LA for small entities has resulted in no changes to the accounting policies used
previously.

Revenue recognition
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates,

value added tax and other sales taxes.

Turnover is measured at the fair value of the consideration received or receivable and represants amounts
receivable for services rendered (including recharged expenses), stated net of discounts and of Value Added Tax.

Income is recognised when the company obtains the right to consideration.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Plant and machinery - 15% on reducing balance

Motor vehicles - 25% on reducing balance

Computer equipment - 33% on reducing balance

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items.
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Latham Adams Limited (Registered number: 05336021)

Notes to the Financial Statements - continued
for the year ended 31 January 2017

ACCOUNTING POLICIES - continued

Financial instruments
The following assets and liabilities arc classified as financial instruments - trade debtors, trade creditors and
directors’ loans,

Directors’ loans (being repayable on demand), trade debtors and trade creditors are measured at undiscounted
amount of cash or other consideration excepted to be paid or received.

Financial assets that are measured at amortised cost are assessed at the end of each reporting period for objective
evidence of impairment. If objective evidence of impairment is found, an impairment loss is recognised in the
Statement of Income and Retained Earnings.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the statement of financial position date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
statement of financial position date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments

Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the
lease.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period to which they relate.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 4 .
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Latham Adams Limited (Registered number: 05336021)

Notes to the Financial Statements - continued
for the year ended 31 January 2017

TANGIBLE FIXED ASSETS

Land & Plant and Motor
buildings machinery vehicles
£ £ £
COST
At | February 2016 122,743 439941 31,491
Additions - 82,400 35,980
Disposals (122,743) (70,000} (19,987)
At 31 January 2017 - 452.341 47 484
DEPRECIATION
At 1 February 2016 - 208,342 22,110
Charge for year - 38,175 9,232
Eliminated on disposal - (10,500} (11.555)
At 31 January 2017 - 236,017 19,787
NET BOOK VALUE
At 31 January 2017 - 216,324 27,697
At 31 January 2016 122,743 231,599 9,381

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors
VAT
Prepayments

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors

Tax

Social sceurity and other taxes
Other creditors

Directors' current accounts
Accrued expenses

PROVISIONS FOR LIABILITIES

Deferred tax
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Computer
equipment Totals
£ £
3,256 597,431
498 118,878
- (212,730)
3,754 503,579
2,740 233,192
338 47,745
- (22.035)
3,078 258,882
676 244 697
sl6 364,239
2007 2018
£ £
77,639 20,887
1,200 -
3,520 24,927
- 12,500
82,359 58,314
2007 2016
£ £
142,238 140,952
22,664 9,232
187 368
233 -
2,960 71,879
12,645 1,900
180,927 224331
2017 2016
£ £
48,939 48,299
continued...



Latham Adams Limited (Registered number: 05336021)

Notes to the Financial Statements - continued
for the year ended 31 January 2017

PROVISIONS FOR LIABILITIES - continued

Deferred
tax
£
Balance at 1 February 2016 48,299
Charge to Statement of Comprehensive [ncome during year 040
Balance at 31 January 2017 48,939

TRANSITION TO FRS 102 (SECTION 1A}

The company has adopted FRS 102 (Section 1A) for the year ended 31 January 2017, No restatement of the
comparative prior year amounts has been required.
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