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DAVIES FINANCIAL LIMITED-

ABBREVIATED BALANCE SHEET

AS AT 31 MARCH 2012

Fixed assets
Intangible assets
Tangible assets

Current assets
Prepayments
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Total assets less current habilities

Creditors: amounts falling due after
more than one year

Capital and reserves
Called up share capitai
Profit and loss account

Shareholders' funds

2012
£ £
58,968
58,968
719
67.454
68,173
(50,680)
17,493
76,461
(26,000)
50,461
100
50,361
50,461

2011
£ £
42,000
721
42,721
450
46,314
46,764
(36,670)
10,094
52,815
(19,000)
33,815
100
33,715

33,815
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DAVIES FINANCIAL LIMITED

ABBREVIATED BALANCE SHEET {CONTINUED)
AS AT 31 MARCH 2012

For the financial year ended 31 March 2012 the company was entitled to exempton from audit under ssction
477 Companies Act 2006. No membser of the company has deposited a notice, pursuant to section 476,
requiring an audit of these financial statements under the requirements of the Companies Act 2006

The director acknowladges his responsibilities for ensunng that the company keeps accounting records which
comply with section 386 of the Act and for praparing financial statements which give 2 true and farr view of the
state of affars of the company as at the end of the financial year and of its profit or loss for the financial year in
accordance with the requrements of sections 384 and 395 and which otherwise comply with the requirements
of the Companies Act 2006 relating to accounts, so far as applicable to the company

These abbraviated accounts have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime within Part 15 of the Companies Act 2006

Appgoved by the Board and authorised for Issue onc?' q' f?-* N

Company Registration No. 05334921




DAVIES FINANCIAL LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2012
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Accounting policies

Accounting convention
The financial statements are prepared under the hustorical cost conventton

Comphance with accounting standards

The financial statements are prepared in accordance with applicable United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice), which have been applied
consistently (except as otherwise stated)

Turnover

Turnover represents new commussions received after commencement of new policies, fees charged for

advice, implementation of products and service agreements Renewal and fund based commissions are
credited when received

Goodwll
Acguired goodwill 1s wntten off in equal annual instalments over its estimated useful economic life

Tangtble fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation Deprecration 1s provided at rates calculated to
write off the cost less estimated residual value of each asset over its expected useful life on a straight
line basis, as follows

Fixtures, fitings & equipment 20% per annum
Pensions

The company operates a defined contribution scheme for the benefit of its employees Contnbutions
payable are charged to the profit and loss account in the year they are payable




DAVIES FINANCIAL LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2012

2

Fixed assets

Intangible Tangible Total
assets assets
£ £ £
Cost
At 1 Apri 2011 60,000 7,926 67,926
Additions 24,000 - 24,000
At 31 March 2012 84,000 7,926 91,926
Depreciation
At 1 Apnl 2011 18,000 7,205 25,205
Charge for the year 7,032 721 7,783
At 31 March 2012 25,032 7,926 32,958
Net book value
At 31 March 2012 58,968 - 58,968
At 31 March 2011 42,000 721 42 721
Share capital 2012 2011
£ £
Allotted, called up and fully paid
100 Ordinary shares of £1 each 100 100

Transactions with directors

Included within creditors 15 an interest free loan from the director to the company of £26,669 (2010
£286,095) of which £19,000 (2010 £19,000} 1s included as due after more than one year

Control

The company 1s owned and controlled by Mr J Davies (Director)




