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WOODLAND PHARMACY LIMITED

ACCOUNTANTS' REPORT TO THE DIRECTORS OF WOODLAND
PHARMACY LIMITED

YEAR ENDED 31 MARCH 2012

As described on the balance sheet, the directors of the company are responsible for the preparation of the
abbrewviated accounts for the year ended 31 March 2012, set out on pages 2to 3

You consider that the company 18 exempt from an audit under the Compames Act 2006

In accordance with your nstructions we have compiled these unaudited abbreviated accounts 1n order to
assist you to fulfil your statutory responsibilities, from the accounting records and mformation and
explanations supphed to us

U\,\WIW;”

CHAMBERLAINS UK LLP
Chartered Accountants

173 Cleveland Street
London
WIT 6QR
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WOODLAND PHARMACY LIMITED
ABBREVIATED BALANCE SHEET
31 MARCH 2012

2012 2011
Note £ £ £
FIXED ASSETS 2
Intangible assets 360,000 360,000
Tangible assets 2,882 3,602
Investments 382,630 340,000
745,512 703,602
CURRENT ASSETS
Stocks 43,567 48,248
Debtors 214,835 231,492
Cash at bank and 1n hand 450,843 411,913
709,245 691,653
CREDITORS: Amounts falling due within one year 103,022 139,294
NET CURRENT ASSETS 606,223 552,359
TOTAL ASSETS LESS CURRENT LIABILITIES 1,351,735 1,255,961
CREDITORS: Amounts falling due after more than one
year 304,082 304,082
PROVISIONS FOR LIABILITIES 271 356

1,047,382 951,523

CAPITAL AND RESERVES

Called-up equity share capital 3 100 100
Profit and loss account 1,047,282 951,423
SHAREHOLDERS' FUNDS 1,047,382 951,523

The directors are satisfied that the company 1s entitled to exemption from the provisions of the Companies
Act 2006 (the Act) relating to the audit of the financial statements for the year by virtue of section 477, and
that no member or members have requested an audit pursuant to section 476 of the Act

The directors acknowledge their responsibilities for

(1) ensuning that the company keeps adequate accounting records which comply with section 386 of the
Act, and

(n) prepanng financial statements which give a true and fair view of the state of affairs of the company as
at the end of the financial year and of 1ts profit or loss for the financial year in accordance with the
requirements of section 393, and which otherwise comply with the requirements of the Act relating to
financial statements, so far as applicable to the company

These abbreviated accounts have been prepared 1n accordance wath the special provisions for small
companies under Part 15 of the Companies Act 2006

The Balance sheet continues on the following page
The notes on pages 4 to 5 form part of these abbreviated accounts.
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WOODLAND PHARMACY LIMITED
ABBREVIATED BALANCE SHEET (continued)

31 MARCH 2012
‘LUL , and

These abbreviated accounts were approved by the directors and authdiised for 1ssue on \% U
are signed on their behalf by

BIMAL@H MALINI SHAH

Company Registration Number 05325552

The notes on pages 4 to 5 form part of these abbreviated accounts.
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WOODLAND PHARMACY LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 MARCH 2012

ACCOUNTING POLICIES
Basis of accounting

The financial statements have been prepared under the historical cost convention, and 1n accordance
with the Financial Reporting Standard for Smaller Entities (effective Apnl 2008)

Turnover
Turnover represents amounts recervable for goods and services provided net of Value Added Tax
Goodwill

Goodwill 1s not being amortised Although this 18 a departure from normal accounting standards, the
directors consider that the value of goodwill does not dimumsh over ume and therefore no
amortisation 1s required

Fixed assets investments
Fixed asset investments are stated at cost less permanent dimution 1n value
Depreciation

Depreciation 1s calculated so as to write off the cost of an asset, less its estimated residual value, over
the useful economic life of that asset as follows

Fixtures , Fittings & Equipment - 20% on reducing balance basis
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for
obsolete and slow moving items

Pension costs

The company operates a defined contribution pension scheme for employees The assets of the
scheme are held separately from those of the company The annual contnbutions payable are charged
to the profit and loss account

Deferred taxation

Deferred tax 1s recognised in respect of all iming differences that have ongated but not reversed at
the balance sheet date where transactions or events have occurred at that date that wall result in an
obligation to pay more, or a nght to pay less or to receive more tax

Financial instruments

Financial habilities and equity mstruments are classified according te the substance of the contractual
arrangements entered into An equity instrument 1s any contract that evidences a residual interest in
the assets of the entity after deducting all of its financial habilities




WOODLAND PHARMACY LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 MARCH 2012

FIXED ASSETS

COST
At 1 Apnl 2011
Additions

At 31 March 2012

DEPRECIATION
At 1 Apnl 2011
Charge for year

At 31 March 2012

NET BOOK VALUE
At 31 March 2012

At 31 March 2011

Intangible
Assets
£

360,000

360,000

360,000
360,000

Tangible

Assets Investments Total

£ £ £
10,369 340,000 710,369
- 42,630 42,630
10,369 382,630 752,999
6,767 - 6,767
720 - 720
7,487 - 7,487
2,882 382,630 745,512
3,602 340,000 703,602

The market value of the above mnvestments at the balance sheet date was £384,732 (2010 £388,245)

SHARE CAPITAL

Authorised share capital:

100 Ordinary shares of £1 each

Allotted, called up and fully paid:

100 Ordinary shares of £1 each

2012
No
100

100

2012 2011
£ £
100 100
2011
No £

100 100




