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PENLAW NORTHWEST LIMITED

DIRECTOR'S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2025

The Director presents his report and the financial statements for the year ended 31 December 2025,
Principal activity
The company did not trade in the year and is dormant.
Director's responsibilities statement
The Director is responsible for preparing the Director's Report and the [inancial statements in accordance with applicable law and regulations.
Company law requires the Dircetor to prepare financial statements for cach financial year. Under that law the Director has clected to preparc the
financial statements in accordance with applicable law and United Kingdom Accounting Standards {(United Kingdom Generally Accepted
Accounting Practice), including Financial Reporting Standard 102 *The Financial Reporting Standard applicable in the UK and Republic of Ircland'.
Under company law the Direclor musl not approve the financial statements unless he is satisfied that they give a true and fair view of the state of
affairs of the Company and of the profit or loss of the Company for that period.
In preparing these financial statements, the Direclor is required to:

select suitable accounting policies for the Company's financial statements and then apply them consistently;

make judgements and accounting estimales that are reasonable and prudent;

state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed and explained in the
financial statements;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Company will continue in business.
The Director is responsible for keeping adequate accounting records that are sufficient to show and explain the Company's transactions and disclose
with reasonable accuracy at any time the fAnancial position of the Company and 1o cnable him to ensure that the financial statements comply with the
Companies Act 2006. He is also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and
deteetion of fraud and other irregularitics.

Directors

The director who served during the year and subsequently was:
lan Jackson

This report was approved by the board on 21 July 2026 and signed on its behalf.

Tan Jackson
Dircctor
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PENLAW NORTHWEST LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2025

The Company has not traded during the current or preceding financial vear. During these periods, the Company reccived no income and incurred no
expenditure and therefore made neither profit or loss.
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PENLAW NORTHWEST LIMITED
REGISTERED NUMBER:05154708

BALANCE SHEET
AS AT 31 DECEMBER 2025

Current assets

Debtors due within one vear

Total assets less current liabilities

Net assets
Capital and reserves

Called up share capital

Share premium account

Note

2025 2024
£000 £000
450 450
450 450
450 450

1 [
449 449
450 450

These accounts have been prepared in accordance with the provisions applicable to companies which would be entitled to the small companies'

regime but for being a member of an ineligible group.

For the year ended 31 December 2025 the Company was entitled to cxemption from audit under section 480 of the Companics Act 20006.

The members have not required the Company to obtain ar audit for the year in question in accordance with section 476 of the Companics Act 2006.

The Dircelor acknowledges his respensibilitics [or complying with the requirements of the Companies Act 2006 with respecl to accounting records

and the preparation of financial statements.
The Cempany was entitled to exemption from preparing a strategic report, in accordance with 414B Companics Act 2006.

The financial statements were approved and autherised for issuc by the board and werce signed on its behalfon 21 July 2026.

Ian Jackson
Director
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PENLAW NORTHWEST LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2025

At 1 January 2024

Total comprehensive expense for the year

Contributions by and distributions to owners

Dividends paid (note 2)

At 1 January 2025

Total comprehensive income for the year

At 31 December 2025

Called up share

Share premium

Profit and loss

capital account account Total
£000 £000 £000 £000
1 449 771 1,221
- - (771) (771
1 449 - 450
1 449 - 450

The notes on pages 5 to 8 form part of these financial statements.
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PENLAW NORTHWEST LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

1. Significant accounting policies

The principal accounting policies applied in the preparation of these financial statcments are set out below.

The Company is a privatc company and is incorporated and domiciled in the UK. The address of the registered office is given in the
Company Informetion section. The financial statements are presented in pounds sterling, which is the currency of the primary
cconomic cnvironment in which the Company operates (its functional currency).

Basis of accounting

The tinancial statements have been prepared under the historical cost convention and in accordance with

Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of

[reland’ and the Companies Act 2006,

The financial statements arc presented in Sterling and rounded to the nearest £'000.

Summary of disclosure exemptions

The Company mezts the definition of a qualifying entity under FRS102 and has thercfore taken advantage of

the disclosure exemptions available te it in respect of its financial statements,

Exemptions have been taken in the presentation of a cash flow statcment and remuneration of key management

personncl.

Financial Instruments

The Company has ¢lected to apply the provisions of Section | | 'Basic Financial Instruments' and Section 12 'Other Financial
Instruments [ssucs' of FRS102 to all of its financial instruments.

Financial assets and liabilties are recognised in the Company's Balance Sheet when the Company becomes party to the contractual
provisions of the instrument.

Financial assets and financial lizbilities arc offsct, with the net amounts presented in the financial statements, when there is a legally
eforceable right 10 set off the recognised amounts and there 15 an intention 10 settle on a net bagis or 10 realise the asset and seltle the
liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subscquently carricd at amortised cost using the clfective interest method unless the arrangement constitulcs
a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a market rate of
interest. Financial asscts classified as receivable within one year arce not amortised.

Impairment of financial asscts
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of impairment at each reporting
end date.

Financial assets are impaired whers there is objective evidence that, as a result of one or more events that occurred after the initial
recognition of the financial asset, the estimated futurc cash flows have been affected. It an asset is impaired, the impairment loss if the
difference between the carrying amount and the present value of the estimated cash tflows discounted at the asset's original effective
interest ratc. The impairment loss is recognised in profit or loss.

[f there is a decrease in the impairment loss arising from an event occurring after the impairment was recognised, the impairment is

reversed. The reversal is such that the current carrying amoeunt does not execed what the carrying amount would have been, had the
impairment not previously been recognised. The impainment reversal is recognised in profit ur loss.
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PENLAW NORTHWEST LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

1. Significant accounting policies (continued)

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or are settled, or when the
Company transfers the financial assct and substantially all the risks and rewards of ownership to another entity, or it some significant
risks and rewards of ownership are retained but control of the asset has transferred to another party that 1s able to sell the assetin its

eatirety to an unrelated third party.
Dividends

Equity dividends are recogniscd when they become legally payable. Interim equity dividends arc recogniscd when paid. Final equity
dividends are recognised when approved by the shareholders at an annual general meeting.

2, Dividends

2025 2024
£000 £000

Dividends paid - 771
- 771
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PENLAW NORTHWEST LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

3. Debtors
2025 2024
£000 £000
Amounts owced by parent undertaking 450 450
450 450

Amounts owed by the parent undertakings are unszcured, interest free, have no fixed date of repayment and are repayable on demand.

4. Related party transactions

The Company has taken advantage of the exemption available under FRS102 from disclosing transactions with entitics that arc part of the

same group.

5. Share capital

2025 2024
£ £

Authorised, allotted, called up and tully paid
510 510

510(2024: 510) Ordinary shares of £1 gach

Rights, preferences and restrictions

Ordinary shares have the following rights, preferences and restrictions:

All shares rank equally, each share entitles each holder to ene vote, entitles the holder to dividend payments or due distribution, and each
share cntitles the holder pari passu to participate in a distribution from a winding up of the Company.

6. Reserves
Share premium account
The share premium reserve represents an additioral amount of funds received by the Company exceeding the par value of its shares,

Profit and loss account

The profit and loss account represents cumulative profits and losses net of dividends and other adjustments.
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PENLAW NORTHWEST LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

7. Commitments under operating leases

At 31 December 2025 the Company had future minimum lease payments duc under a non-cancellable operating Ieasc for cach of the

following periods:

2025 2024
£000 £000
Not later than | year - 79
- 79

The leasc was novated to the parent company, SIG Trading Limited, on 22nd August 2025, The commitments for the lease up until this date

were also met by the parent company.,

8. Ultimate parcnt undertaking

The Company is an indirectly wholly owned subsidiary of SI1G Trading Limited, which is registered in England and Wales, The Company's
ultimate parcnt company and ultimate controlling party is S1G ple. which is also registered in England and Wales.

The only Group in which the results of the Company are consolidated is that headed by SIG ple, the ultimate parent company. The

consolidated financial statements are available to the public and may be obtained from the Company Sccretary of SIG ple at Adsctts Tlousce,
16 Burcpa View, Sheffield Business Park, Sheffield, §9 1XH, or via the Company website www.sigple.com,
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