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HALSNEAD PARK LIMITED

ABBREVIATED BALANCE SHEET

AS AT 31 MAY 2013
2013 2012
Notes £ £ £ £
Fixed assets
Tangible assets 2 3,504,546 3,505,348
Current assets
Debtors 16,305 18,595
Cash at bank and in hand 500,650 504,384
516,955 §22,979
Creditors: amounts falling due within
one year (47,824) (40,935)
Net current assets 469,131 482 044
Total assets less current liabilitles 3,973,677 3,987,392
Provisions for liabilities (597) (689)
3,973,080 3,986,703
Capital and reserves
Called up share capital 3 2,350,000 2,350,000
Share premium accourit 68,465 68,465
Other reserves 1,123,103 1,123,103
Profit and loss account 431,512 445,135
Shareholders’ funds

3,973,080

3,988,703

For the financial year ended 31 May 2013 the company was entitled to exemption from audit under section 477

of the Companies Act 2006 relating to small companies

Drrectors' responsibilites

- The members have not required the company to obtain an audit of its financial statements for the year in

question in accordance with section 476,

- The directors acknowledge their responsibilites for complying with the requirements of the Act with respect
to accounting records and the preparation of financial statements

These abbreviated financta) statements have been prepared in accordance with the provisions applicable to

companies subject to the small companies' regme
Approved by the Board for 1ssue on Ca { 4—! W

£D. K

E Kinsey
Director

A Percival
Director

Company Registration No. 05080098




HALSNEAD PARK LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MAY 2013
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1.2

1.3

14

1.5

1.6

Accounting policies

Accounting convention

The financial statements are prepared under the histoncal cost convention modified to include the
revaluaton of investment property and in accerdance with the Financial Reporting Standard for Smaller
Entities (effective Apnl 2008)

Compliance with accounting standards

The financial statements are prepared in accordance with applicable United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice), which have been applied
consistently (except as otherwise stated)

Tumover

Tumaover reprasents the total invoice value, excluding value added tax, of sales made and services
provided dunng the year Income from pitch fees 1s recognised over the penod of the agreement Income
from sales of properties 1s recognised on uncondihonal exchange of contracts

Tangible fixed assets and depreciation

Depreciation ts provided at rates calculated to write off the cost or valuation less residual value of each
asset over its expected useful life, as follows

Investment property see below
Fodures, fithings & equipment 15% per annum reducing balance

Deferred taxation

Deferred tax s recognised In respect of all ttming differences that have onginated but not reversed at the
balance sheet date where transactions or events have occurred at that date that will result in an obligation
to pay more, or a nght to pay less or to receive more, tax, with the following exceptions

Provision 15 made for tax on gains ansing from the revaluation of fixed assets only to the extent that, at the
balance sheet date, there 15 a binding agreement to dispose of the assets concemed However, no
provision Is made where, on the basis of all avallable ewidence at the balance sheet date, 1t 1s more likely
than not that the taxable gamn will be rolled over into replacement assets and charged to tax only where
the replacement assets are sold,

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply in the
penods in which timing differences reverse, based on tax rates and laws enacted or substantively enacted
at the balance sheet date

Investment property

Depreciation 1s not provided in respect of the company's investment property This is a departure from the
requiremeants of the Companies Act 2006 which requires all properties to be depreciated Such properties
are not held for consumpton but for investment and the directors consider that to depreciate them would
not give a true and farr wvew Deprecation 1s only one of many factors reflected in the annual valuaton of
properties and accordingly the amount of depreciation which might otherwise have been charged cannot
be separately dentified or quantified The directors consider that this policy results in the accounts giving
a true and farr view

Investment property I1s inciuded in the balance sheet at the directors’ estimate of open market value

o



HALSNEAD PARKLIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2013

2

Fixed assets
Tangible assets

£

Cost or valuation
At 1 June 2012 & at 31 May 2013 3,517,850
Depreclation
At 1 June 2012 12,502
Charge for the year 802
At 31 May 2013 13,304
Net book value
At 31 May 2013 3,504,546
At 31 May 2012 3,505,348
Share capital 2013 2012

E £
Allotted, called up and fully paid
1,175,000 Ordinary A shares of £1 each 1,175,000 1,175,000
1,175,000 Ordinary B shares of £1 each 1,175,000 1,175,000

2,350,000 2,350,000

Transactions with directors

The following directors had interest free loans dunng the year The movement on these loans are as
follows

Amount outstanding Maximum

2013 2012 in year

£ £ £

A Percival - - 9,375
E Kinsey 1,500 - 1,500

These loans were unsecured and repayable on demand The total amount of advances to and
repayments from A Peraval dunng the year were £9,375 and £9,375 respectively The total amount of
advances to E Kinsey dunng the year were £1,500




