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LE FRANC ESTATES LIMITED
STATEMENT OF FINANCIAL POSITION

30 APRIL 2022
2022 . 2021
Note £ £ £

FIXED ASSETS
Investment property 4 476,355 -
CURRENT ASSETS
Debtors ] 50,311 104,040
Cash at bank and in hand 181,418 78,412

231,729 182,452
CREDITORS: amounts falling due within one
year -6 (381,377) (148,773)
NET CURRENT (LIABILITIES)/ASSETS (149,648) 33,679
TOTAL ASSETS LESS CURRENT LIABILITIES 326,707 33,679
CREDITORS: amounts falling due after more , .
than one year 7 (274,762) -
NET ASSETS 51,945 33,679
CAPITAL AND RESERVES
Called up share capital 5 5
Profit and loss account 51,940 33,674
SHAREHOLDERS FUNDS 51,945 33,679

These financial statements have been prepared and delivered in accordance with the provisions
applicable to companies subject to the small companies' regime and in accordance with Section 1A of
FRS 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland'.

In accordance with section 444 of the Companies Act 2006, the profit and loss account has not been
delivered.

For the year ending 30 April 2022 the company was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.

Director's responsibilities;

e  The members have not required the company to obtain an audit of its financial statements for the
year in question in accordance with section 476;

e  The director acknowledges his responsibilities for complying with the requirements of the Act
with respect to accounting records and the preparation of financial statements.

The statement of financial position

continues on the following page.
The notes on pages 3 to S form part of these financial statements.
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LE FRANC ESTATES LIMITED
STATEMENT OF FINANCIAL POSITION (continued)
30 APRIL 2022

These financial statements were approved by the board of directors and authorised for issue on 17
March 2023, and are signed on behalf of the board by:

-DocuSigned by:

M M Jrankel
Mr RS Erankel
Director

Company registration number: 05037726

The notes on pages 3 to 5 form part of these financial statements.
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LE FRANC ESTATES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 30 APRIL 2022
GENERAL INFORMATION

The company is a private company limited by shares, registered in England and Wales. The
address of the registered office is New Burlington House, 1075 Finchley Road, London, NW11
OPU.

STATEMENT OF COMPLIANCE

These financial statements have been prepared in compliance with Section 1A of FRS 102, 'The
Financial Reporting Standard applicable in the UK and the Republic of Ireland'.

ACCOUNTING POLICIES
Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through profit or loss.

The financial statements are prepared in sterling, which is the functional currency of the entity.
Going concern

The financial statements have been prepared in accordance with the accounting principles
appropriate to a going concern notwithstanding the deficiency in net current assets at the balance
sheet date. The director considers this to be appropriate having regard to the continued provision
of financial support by the company director and principal creditors.

Revenue recognition

The turnover shown in the Profit and Loss Account represents amounts of rental income and
service charges invoiced during the period.

Property outgoings

Property outgoings are recognised in the Profit and Loss Account in the year in which they are
incurred.

Taxation

The taxation expense represents the aggregate amount of current and deferred tax recognised in
the reporting period. Tax is recognised in profit or loss, except to the extent that it relates to
items recognised in other comprehensive income or directly in equity. In this case, tax is
recognised in other comprehensive income or directly in equity, respectively.

Current tax is recognised on taxable profit for the current and past periods. Current tax is
measured at the amounts of tax expected to pay or recover using the tax rates and laws that have
been enacted or substantively enacted at the reporting date.

Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved
tax losses and other deferred tax assets are recognised to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.
Deferred tax is measured using the tax rates and laws that have been enacted or substantively
enacted by the reporting date that are expected to apply to the reversal of the timing difference.
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LE FRANC ESTATES LIMITED
NOTES TO THE FINANCIAL STATEMENTS (continued)
YEAR ENDED 30 APRIL 2022
ACCOUNTING POLICIES (continued)

Investment properties

Investment properties are properties which are held either to earn rental income or for capital
appreciation or for both. Investment properties are recognised initially at cost.

Subsequent to initial recognition investment properties are held at fair value. Any gains or losses
arising from changes in the fair value are recognised in the profit and loss account in the period
that they arise.

Investment property fair value is determined by the director based on his understanding of
property market conditions and the specific property concerned, using a sales valuation
approach, derived from recent comparable transactions on the market, adjusted by applying
discounts to reflect status of occupation and condition.

Financial instruments

Financial liabilities and equity instruments are classified according to the substance of the
contractual arrangements entered into. An equity instrument is any contract that evidences a
residual interest in the assets of the entity after deducting all its financial liabilities.

INVESTMENT PROPERTY

Investment
property
~ £
Fair value
At 1 May 2021 -
Additions 476,355
At 30 April 2022 476,355
Carrying amount
At 30 April 2022 476,355

At 30 April 2021 -

Investment property fair value is determined by the director based on his understanding of
property market conditions and the specific property.

The historical cost of the Investment Properties was £476,355.

DEBTORS
2022 2021
£ £
Trade debtors 50,311 -
Other debtors - 104,040

50,311 104,040
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LE FRANC ESTATES LIMITED
NOTES TO THE FINANCIAL STATEMENTS (continuea)
YEAR ENDED 30 APRIL 2022
6. CREDITORS: amounts falling due within one year

2022 2021
£ £
Corporation tax 4,110 -
Other creditors 377,267 148,773

381,377 148,773

Included in other creditors falling due within one year is an amount of £201,452 (2021:
£147,654) outstanding to the director. This amount is interest free and repayable on demand.

Other creditors falling due within one year includes an amount of £148,076 outstanding to a
company with a common director to this company.

7. CREDITORS: amounts falling due after more than one year

2022 2021
£ £
Bank loans and overdrafts 274,762 -




