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AREA 31 KINGSHILL (KEEPERS FIELD} MANAGEMENT COMPANY LIMITED

A COMPANY LIMITED BY GUARANTEE

REPORT OF THE DIRECTORS

The Directors present ther report with the financial statements of the company for the year
ended 31ST DECEMBER 2007

PRINCIPAI ACTIVITY

The principal activity of the company in the year under review consisted of the management and
administration, on a nen profit makmg basis, of the communal areas relating to the development on
behalf of the property owners, lessees or tenants

DIRECTORS
The Directors in office in the year were as follows

T W Massingham Esqg (App 23/05/07)
C P Moore Esq BSC Hons
A J Pollock Esq (Res 23/05/07}

The company 15 hmited by Guarantee and has no share Capitai  The lhabibity of each Member
15 himited to £25

DIRECTORS RESPONSIBILITIES
The Directars are responsible for preparing the report and accounts in accordance with
applicable law and United Kingdom Generally Accepted Accounting Practice

Company Law requires the Directors to prepare financial statements for each financial year
which give a true and fair view of the state of the affairs of the company and of the surplus or deficit
of the company for that penod In preparing those financial statements, the Directors are
required to
- select suitable accounting pelicies and then apply them consistently,
- make judgments and estimates that are reasonable and prudent,
- prepare the financial statements on the gonmg concern basis unless it 1s iInappropnate
to presume that the company will continue in business

The Directors are responsible for keeping proper accounting records which disclose with reasonable
accuracy at any time the financial position of the company and to enable them to ensure that the
financial statements comply with the Companies Act 1985 They are also responsibie for safeguarding
the assets of the company and hence for taking reasonable steps for the prevention and detection

of fraud and other irregulanties
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AREA 31 KINGSHILL (KEEPERS FIELD) MANAGEMENT COMPANY LIMITED

A COMPANY LIMITED BY GUARANTEE

REPORT OF THE DIRECTORS

(CONTINUED)

DISCLOSURE OF INFORMATION TO AUDITORS

So far as each Director at the date of approval of this report 1s aware

- there 1s no relevant audit information of which the company's auditors are unaware, and

- the Directors have taken all steps that they ought to have taken to make themselves aware
of any relevant audit information and to establish that the auditors are aware of that
information

SMALL COMPANY SPECIAL PROVISIONS

This report of the Directors has been prepared in accordance with the special provisions of Part VIl of the
Comparies Act 1985 relating to small companies

Signed on Behalf of
The Board of Directors

A X

Company Secretary/Director

Approved by the Board on 4/\2 A)y




Page 4
REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF

AREA 31 KINGSHILL (KEEPERS FIELD) MANAGEMENT COMPANY LIMITED
A COMPANY LIMITED BY GUARANTEE

We have audited the financial statements of AREA 31 KINGSHILL (KEEPERS FIELD} MANAGEMENT COMPANY LIMITED for the
year ended 3157 DECEMBER 2007 on pages five to eight which compnise of the Income & Expendilure Account the Balance
Sheet and the related notes These financial statements have been prepared i accardance with the accountng palicies set

out theren and the requirements of the Financial Reporting Siandards for Smalier Eniires

Thus report 1s made solely to the company’s members as a body in accordance wath Secton 235 of ihe Companies Act

1985 Qur audit work has been undertaken so that we might staie to the company s members those matters we are required

to state to them in an auditor s repori and {or no other purpose  To the fullest extent permitted by law we do nal accept or assume
responsibility to anyone other than the company and the company s members as a body for our audit work for ihis report

or for the opinions we have formed

Respective responsibilities of directors and auditgrs
As descnbed on page two the company's Direclors are responsible for the preparation of finangial statementis in accordance

with applicable law ang United Kingdom Accounting Standards (Uniied Kingdom Generalty Accepted Accounung Prachice)

Our respons:bility is to audit the financial statemenis In accordance with retevant Jegal and reguiatory requirements and
International Standards on Auditing (UK and trelang)

We repon to you our apinion as o whether the finangial statements give a true and far view and are properly prepared i accordance
with the Companigs Act 1985 and whether the information given m the Directers Report 15 consistent with the accounts We also repori
to you if in our opinion, the company has not kept proper accounting records i we have not received all the information

and explanations we require for our audrt or f information specified by law regarding directors’ remuneration and fransactions

with the coempany 15 not disclosed

We read the Report of the Diectors and consider the implications for our report If we become aware of any apparent
rmisstatements within it

Basis of Opinion

We conducted our audit In accordance with International Standards on Auditing (UK and Ireland) issued by the Audiing Praclices
Board An audit includes examination, on a test basis of evidence relevant to the amounts and disclosures in the financial
staternents I also Includes an assessment of the significant estimaies and judgements made by the Directors in the preparation
of the financial stalements, and of whether the accounting policies are appropnate to the company's circumstances

consistently applied and adequately disclosed

We plartned and performed our audit so as to obtam all the information and explanations which we censidered necessary in order
to provide us with sufficient evidence to give reasonable assurance that the financial statements are free from matenal
misstatements whether caused by fraud or ather irregulanty or error  In forming our opinion we aiso evaluated the overall
adequacy of the presentation of information n the financizl statements

Opinion
In our opinion

- the financial statements give a true and fair view, in accordance with United Kingdom Generally Accepted
Accounting Practice apphcable to Smaller Entities of the state of the company's affars as at 31S8T DECEMBER 2007
and of its surplus for the year then ended

- the financial statements have been properly prepared in accordance with the Companies Act 1985 and

- the infarmation given in the Directors' Report i1s consistent with the accounts

Thomas David

Chartered Accountants and Registered Auditors
6-7 Castle Gate

Castle Street

Hertford

Hertfordshire /
SG14 1HD pated 7J 30K




AREA 31 KINGSHILL (KEEPERS FIELDY MANAGEMENT COMPANY LIMITED

A COMPANY LIMITED BY GUARANTEE

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 315T DECEMBER 2007

Penod
1st February 2006
Year Ended Jo
Motes  3ist December 2607 31st December 2008
£ £
TURNOVER 1 8,652 10,613
Administrative Expenses {B,962) (6,960}
OPERATING SURPLUS { {DEFICIT) 890 3653
Interest Payable and Bank Charges - {120)
interest Recevable 44 44
SURPLUS/DEFICIT)Y ON ORDINARY
ACTIVITIES before Taxation 8 734 3577
TAXATION
Corporation Tax - R
734 3.577
RESERVES / (DEFICIT} brought forward 2,140 {1,437)
RESERVES / (DEFICIT) carried forward £2,874 T E£2.140

The notes form a part of these financial statemnents
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AREA 31 KINGSHILL (KEEPERS FIELD) MANAGEMENT COMPANY LIMITED

A COMPANY LIMITED BY GUARANTEE

BALANCE SHEET AT 31ST DECEMBER 2007

Notes 2007
CURRENT ASSETS £ £
Debtors 2 1,621
Prepayments 3 1,165
Bank & Cash 3,013
Reserve Funds Bank Account 856
8755
Deduct CREDITORS amounts falling due within one year
Creditors 4 660
Creditors Control account 5 226
Accrued Expenses 5] 1,039
1,925
TOTAL NET ASSETS / (LIABILITIES) £4.830
Represented by -
£
RESERVE FUNDS FOR MAJOR WORKS 7 1,956
INCOME & EXPENDITURE ACCOUNT 2,874
£4 830

N
f}
o
>»

|

1,658

624
307
3,850

4,781

1,685

£3,096

936

2,140

£3,096

These financial stalements have been prepared 1n accordance with the special provisions relating to
small companies within Part VIl of the Companies Act 1985 and with the Financial Reporting Standard

for Smailler Entities

The notes form a part of these fmanma:M
Signed on behaif of the Board of Direct /%}4 Director X

These accounts were approved by the Board of Directors on
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AREA 31 KINGSHILL (KEEPERS FIEL D) MANAGEMENT COMPANY LIMITED

A COMPAMY L IAITED BY GUARANTEE

NQTES 1O THE ACCOUNTS FOR THE YEAR ENDED 31ST OECEMBER 2007

1 ACCQUNTING POLICIES
Basis of Accounting

Tne financial stalements have been prepared under the historical cost conventon and In accordance wath
ihe Finanwial Reposting Standard for Smaller Enuties (effective January 2005)

Turpover

Twinover represents Mamntenance Charges Recewvable v respect of communal expendilure in the
ordinary course of business Value Added Tax 15 nat charged thereon

2 DEBTQRS 2007 2006
{Amounts falling due 1o the Company
within one year) £ £
Ma:intenance Charges in Arrears 1621 624
i1 621 £624
e,
3 PREPAID EXPENSES 2007 2005
{Amounts that have been paid {or bul are
n respect of the next Accounung Penod) £ £
Insurance Premiums 131 307
Managing Agents Fees 1034 -
£1.165 £307
4 CRECITORS 2007 2008
(Amounis faling due by the Company
within one year) £ £
Maintenance Charges in Advance 660 27

£660 £27
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AREA 31 KINGSHILL (KEEPERS FIEL DY MANAGEMENT COMPANY LIMITED

A COMPANY LIMITED BY GUARANTEE

NOTES TQ THE ACCOUNTS FOR THE YEAR ENDED 31ST DECEMBER 2007

5 GCREDITORS CONTROL 2007 2006
{Amounts owed by the Company or expenses
incurred duning the Current Accouning £ £
Penod but not yet paid)
Cleaning Garden Maintenance & Repaws 226
£226 EMN
e ——rr——
6 ACCRUED EXPENSES 2007 2008
{Amounts owed by the Company for expenses
ncurred dunng the Current Accounting £ £
Penod but not yel receved)
Audit & Accountancy Fees 902 342
Insurance Premims 58
Deferrad Payments Charges 183)
Cleaning Garden Mawntenance & Repairs 226 458
£1.039 £1,658
7 RESERVE FUND FOR MAJOR WORKS 2007 2006
£ £
Reserve Fung brought forward 956
Transter to funds dunng the year 1000 958
Funds (utiised) dunng the year
£1,856 £95%
8 RPLUS/ADEFICIT) ON QRDINARY ACTMITIES 2007 2008
The Surptus/ (Deficitjon ordinary activites £ £
before axatton 1s stated after (charging)
crediing the foliowing
Auditors Remuneration {228) {215)
8ank Charges and Interest Paid {120}
Interest Received 44 44

9 RELATED PARTY TRAN! IQN.

CPM Asset Management Limited andior Hertiord Company Secretanes Limited areAwere Directors  They also act
as Managing Agenis as well as providing other associated services including accountancy (RN Accountancy}
and mamienance {Francs Manienance)

CPM Asset Managemen! Limited and Hertford Company Secrelanes Limiled are companies wholly awned

by the Ennaceous Group Plc  Other comparues within this group include Vita Insurance Limited  Spring Grove
Praperty Maintenance Limited Deacon Insurance Dunlop Haywards and Robert Hawkins  There maybe supplies
of senvices by these companies o the Managemenit Company Liruted from tme to tme  All of these services

are supplied al normal commercial valus




Appendix A
AREA 31 KINGSHILL (KEEPERS FIELD) MANAGEMENT COMPANY LIMITED

A COMPANY LIMITED BY GUARANTEE

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST DECEMBER 2007

Penod
1st February 2006
Year Ended To
31st December 2007 31st December 2006
£ £ £ £
INCOME
Mamntenance Charges Recewable 11,827 10613
Rebate Electnicity & Reparrs (2,175) -
9,652 10,613
Bank Interest Receved Gross 44 44
44 A4
TOTAL INCOME 9,696 10,657
Deduct EXPENDITURE
Audit and Accountancy Fees 902 842
Bank Charges and Interest - 120
Cleaning, Garden Maintenance & Repans 2,697 2,398
Company Secretaral Fees 362 269
Drain Repairs 306 -
Health & Safety Fees - 689
Insurance Premiums 491 160
Managing Agent Fees 2,994 1,396
Sundry Expenses 210 250
Reserve Funds for Majar Warks 1,000 956
8,962 7,080

CARRIED TO INCOME AND EXPENDITURE ACCOUNT £734 £3,577




