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CHARTERED CERTIFIED ACCOUNTANTS' REPORT TO THE DIRECTOR
ON THE UNAUDITED FINANCIAL STATEMENTS OF
DANIELLA PROPERTIES LIMITED

The following reproduces the text of the report prepared for the director in respect of the company's annual
unaudited financial statements, from which the unaudited abbreviated accounts (set out on pages three to six)
have been prepared.

In order to assist you to fulfil your duties under the Companies Act 2000, we have prepared for your approval the
financial statements of Daniella Properties Limited for the year ended 31 January 2013 which comprise the Profit and
Loss Account, the Balance Sheet, and the related notes from the company's accounting records and from information and
explanations you have given us.

As a practising member firm of the Association of Chartered Certified Accountants, we are subject to its ethical and
other professional requirements which are detailed at http://rulebook.accaglobal.com.

This report is made solely to the director of Daniella Propertics Limited in accordance with our terms of engagement.
Our work has been undertaken solely to prepare for vour approval the financial statements of Daniella Properties
Limited and state those matters that we have agreed to state to the director of Daniella Properties Limited in this report
in accordance with the requirements of the Association of Chartered Certified Accountants as detailed at
http:i/www.accaglobal.com/factsheet 163, To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the company and its director for our work or for this report.

It is vour duty to ensure that Daniella Properties Limited has kept adequate accounting records and to prepare statutory
financial statements that give a true and fair view of the assets, liabilities, financial position and profit of Daniella
Properties Limited, You consider that Daniella Properties Limited is exempt from the statutory audit requirement for the
year.

We have not been instructed to carry out an audit or a review of the financial statements of Daniella Properties Limited.
For this reason, we have not verified the accuracy or completeniess of the accounting records or information and
explanations you have given to us and we do not, therefore, express any opinion on the statutory financial statements.

Kounnis And Partners Ltd
Chartered Certified Accountants
Sterling House

Fulbourne Road

Walthamstow

London

E17 4EE
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DANIELLA PROPERTIES LIMITED (REGISTERED NUMBER: 05010708)

ABBREVIATED BALANCE SHEET
31 JANUARY 2013

2013 2012
Naotes £ £ £ £

FIXED ASSETS
Investment property 2 300,000 300,000
CURRENT ASSETS
Debtors 82 72
Cash at bank 8,200 4,150

8,282 4,222
CREDITORS
Amounts falling due within one year 54,347 53,885
NET CURRENT LIABILITIES (46,065) (49,663)
TOTAL ASSETS LESS CURRENT
LIABILITIES 253,935 250,337
CREDITORS
Amounts falling due after more than one
year 3 168,457 168,457
NET ASSETS 85478 81,880
CAPITAL AND RESERVES
Called up shars capital 4 100 100
Revaluation reserve 85,530 85,530
Profit and loss account (152) (3,750}
SHAREHOLDERS' FUNDS 85,478 81,880

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 January 2013.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 January 2013 in
accordance with Section 476 of the Companies Act 20006,

The director acknowledges his responsibilitics for:

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of

cach financial year and of its profit or loss for each financial year in accordance with the requirements of Sections

394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial

statements, so far as applicable to the company.

(b)

The notes form part of these abbreviated accounts
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DANIELLA PROPERTIES LIMITED (REGISTERED NUMBER: 05010708)

ABBREVIATED BALANCE SHEET - continued
31 JANUARY 2013

The abbreviated accounts have been prepared i accordance with the special provisions of Part 15 of the Companies Act 2006
relating to small companies.

The financial statements were approved by the director on 27 March 2013 and were signed by:

Mr A Mousicos - Director

The notes form part of these abbreviated accounts
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DANIELLA PROPERTIES LIMITED (REGISTERED NUMBER: 05010708)

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 JANUARY 2013

ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the historical cost convention as modified by the revaluation
of certain assets and in accordance with the Financial Reporting Standard for Smaller Entities (effective April
2008).

Turnover
Turnover represents the net rents receivable, excluding value added tax. Turnover is recognised when rent
becomes due under the lease agreement.

Investment property

The company's investment properties are held for long term investment and are included in the balance sheet at
their open market values. No depreciation is provided in respect of frechold and long leaschold investment
properties. An investment property on short leasehold where the remaining life is less than 20 years is mortised
over the life of the lease.

This policy represents a departure from statutory accounting principles, which require depreciation to be
provided on all fixed assets. The director considers that this policy is necessary in order that the accounts may
give a true and fair view because current values and changes in current values are of prime importance rather
than the calculation of systematic annual depreciation. Depreciation is only one of many factors reflected in the
valuation and the amount which might otherwise have been shown, cannot be separately identified or quantified.

All Investment properties are revalued every vear. The surplus(es) or deficit(s) on revaluation of such properties
are transferred to revaluation reserve, apart from when the revaluation is below the original cost and in the
opinion of the directors the diminution in value is of a permanent nature which is charged to the profit and loss
account. On the disposal of a revalued fixed asset, any related halances in the revaluation reserve are transferred
to the profit and loss account as a movemnient in reserves,

Deferred tax

The charge for taxation takes into account taxation deferred as a result of timing differences between the
treatment of certain items for taxation and accounting purposes. In general, deferred taxation is recognised in
respect of all timing differences that have originated but not reversed at the balance sheet date.

However, deferred tax assets are recognised only to the extent that the director considers that it is more likely
than not that there will be suitable taxable profits from which the future reversal of the underlying timing
differences can be deducted. Deferred taxation is measured on a non-discounted basis at the tax rates that are
expected to apply in the periods in which the timing differences reverse, based on tax rates and laws enacted or
substantively enacted at the balance sheet date.

No provision has been made for deferred tax arising on the revaluation of the Investment properties. An amount
would be liable in the event of the properties being sold, but there are no plans to sell in the foreseeable tuture.

INVESTMENT PROPERTY

Total

£

COST OR VALUATION
At 1 February 2012
and 31 January 2013 300,000
NET BOOK VALUE
At 31 January 2013 300,000
At 31 Janvary 2012 300,000
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DANIELLA PROPERTIES LIMITED (REGISTERED NUMBER: 05010708)

NOTES TO THE ABBREVIATED ACCOUNTS - continued

FOR THE YEAR ENDED 31 JANUARY 2013

CREDITORS

Creditors include an amount of £ 168,457 (2012 - £ 168,457 ) for which security has been given.

They also include the following debts falling due in more than five years:

Repayable otherwise than by instalments
CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal
value:
100 Ordinary £l

2013
£
168,457

2013

100

2012
£
168,457

2012
£
100
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