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ALL-TAG EUROPE LTD

BALANCE SHEET

AS AT 30 JUNE 2024

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Creditors: amounts falling due after more than one
year

Net assets
Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

2024
Notes £
539,563
5 1,424,350
851,651
2,915,604
6 (2,157,643)

757,961

757,961

662,256
95,705

757,961

2023

£ £
485,184
959,596
1,444,780
[892,622)

552,158

(33,333)

518,825

662,256

(143,431)

518,825

These financial statements have been prepared and deliverec in accordance with the provisions applicable to companies subject to the

small companies regime.

The directors of the company have elected not toinclude a copy of the profit and loss account within the financial statements.

The financial statements were approved by the board of directors and authorised for issue on 5 November 2024 and are signed on its

behalf by:

T Moore
Director

Company registration number 04898310 {England and Wales)




ALL-TAG EUROPE LTD

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2024

11

1.2

13

14

Accounting policies

Company information

All-Tag Europe Ltd is a private company limited by shares incorporated in England and Wales. The registered office is Unit 3
Bamfcrd Business Park, Hibbert Street, Stockport, Cheshire, SK4 1PL.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Ireland” {“FRS 102"} and the requirements of the Companies Act 2006 zs applicable to companies subject to
the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than where
additienal disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, The principal accounting pclicies adopted are
set out below.

Turnover

Turnover is recognised at the fair value of the consideration receivad or receivable for goods and services provided in the normal
course of business, and is shown net of VAT and other sales related taxes. The “air value of consideration takes into account trade
discalints, sattlement discounts and volume rehates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the present value of
the future receipts. The difference between the fair value of the consideration and the nominal amount received is recognised as
interest income.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to
the buyer {usually on dispatch of the goods), the amount of revenue can be measured reliably, it is probable that the economic
benefits associated with the transaction will flow to the entity and the costs incurred or to be incurred in respect of the
transacticn can be measured reliably.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsegquently measured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives an the
following bases:

Plant and equipment 33% straight line
Fixtures and fittings 33% straight line

The gein or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying
value of the asset, and is credited or chargad to profit or loss.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost camprises direct materials
and, where applicable, direct labour costs and those overheads that have beenincurred in bringing the stocks to their present
location and condition.

Stocks held for distribution at no or nominal consideration are mezsured at the lower of cost and replacement cost, adjusted
where applicable for any loss of service potential.




ALL-TAG EUROPE LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2024

1 Accounting policies {Continued)

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its estimated
selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals of impairment losses
are also recognised in profit or loss.

15 Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks.

L6  Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial
Instruments Issues” of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisicns of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there Ts a legally
enforceable right to set off the recognised amounts and there is anintention to settle an a net basis or to realise the asset and
settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constizutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted ata
market rate of interest. Financial assets classified as receivable within cne year are not amortised.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights tc the cash flows from the asset expire or are settled, or when
the company transfers the financial asset and substantially all the risks and rewards of ownership to another entity, or if some
significant risks and rewards of ownership are retained but control of the asset has transferred to another party that is able to sell
the asset in its entirety to an unrelated third party.

Classificotion of financial liobitities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered into.
An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its
lizbilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classif ed as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where
the debt instrument is measured at the present value of the future payments discounted at a market rate of interest. Financial
liabilities classified as payable within one year are not amortised.

Debt instruments are subseqguently carried at amortised cost, using the effective interest rate method,

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they are presented
as nor-current liabilities. Trade creditors are recognised initially at transaction price and subsequently measured at amortised
cost using the effective interest method.

Derecognition of financial ligbilities

Financial liabilities are derecognised when the company’s contractual obligations expire or are discharged or cancelled.




ALL-TAG EUROPE LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2024

L7

18

19

Accounting policies {Continued)

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable prefit for the year. Taxable profit differs from net prefit as reported in the profit and
loss account because it excludes items of income or expense that are taxable or deductible in other years and it further excludes
items that are never taxable or deductible. The company’s liahility for current tax is calculated using tax rates that have been
enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised te the extent that
it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. Such assets
and liabilitTes are not recognised if the timing difference arises from goodwill o7 from the initial recogniticn of other assets and
liabilities in a transacticn that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred tax is calculated
at the tax rates that are expected to apply in the period when the liability is settled or the asset is realised. Deferred tax is
charged or credited in the profit and loss account, except when it relates to items charged or credited directly te ecuity, in which
case the deferred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally
cnferccable right te offsct current tax asscts and liabilitics and the deferred tax assets and liakilitics relate to taxes levied by the
same tax authority.

Employee benefits

The costs of shert-term employee benefits are recegnised as a liability and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed te terminate the
employment of an employee or to provide termination benefits,

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due,

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a straight line
bhasis over the term of the relevant lease except where another more systemat'c basis is more representative of the time pattern
in whizh economic benefits from the leases asset are consumed.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates
and associated assumptions are based cn historical experience and other factors that are considered to be relevant. Actual
results may differ ‘rom these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
the period in which the estimate is revised where the revision affects only that period, ar in the period of the revision and future
periods where the revision affects beth current and future periods.




ALL-TAG EUROPE LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2024

2 Judgements and key sources of estimation uncertainty {Continued)

Key scurces of estimation uncertainty
The estimates and assumptions which have a significant risk of causing a material adjustment to the carrying amount of assets
and liabilities are as follows.

Warranty provision

In the current year a warranty provision has been included for certain sales made.

The directors have estimated the amount based on the sales made in the year, the warranty period, and the likelihood of claims
and the company's likely contribution to the rectification of these claims. In future years the estimate will he made based an
historic data.

3 Employees

The average monthly number of persons {including directors) emplayed by the company during the year was:

2024 2023
Number Number
Total 6 6
4 Tangible fixed assets
Plant and
machinery etc
£
Cost
At 1July 2023 and 30 June 2024 6,207
Depreciation and impairment
At 1July 2022 and 20 June 2024 5,207
Carrying amount
At 30 June 2024 -
At 30 lune 2023 -
5 Debtors
2024 2023
Amounts falling due within one year: £ £
Trade debtors 1,298,841 834,362
Amounts owed by group undertakings 124,426 124,426
Other debtors 1,083 808
1,424,350 959,556




ALL-TAG EUROPE LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2024

6 Creditors: amounts falling due within one year
2024 2023
£ £
Bank loans and overdrafts - 11,155
Trade creditors 97,074 421,559
Corporatian tax 63,581 -
QOther taxation and social security 812,142 135,638
Other creditors 1,184,846 324,270
2,157,643 892,627
7 Creditors: amounts falling due after more than one year
2024 2023
£ £
Bank loans and overdrafts - 33,3233
8 Audit report information

As the income stztement has been omitted from the filing copy of the financial statements, the following information in relation
to the audit report on the statutory financial statements is provided in accordance with s444({5B} of the Ceampanies Act 2006:

The auditor's report was unqualified.

Senior Statutory Auditor; Alison Buckley
Statutory Auditor: Mitchell Charlesworth (Audit) Limited
Date of audit report: S November 2024

9 Financial commitments, guarantees and contingent liabilities

During the year the company entered into contracts to purchase 52,000,000, a: a settlement date after the balance sheet date.
The forward rate entered into at the transaction date compared with the forward rate at the year-end does not resultin a
material gain or loss and therefare this has not been recognised in the year.

10 Operating lease commitments

Lessee
At the reporting end date the company had cutstanding commitments for future minimum lease payments under non-cancellasle
operating leases, as follows:

2024 2023
£ £
70,604 88,927




ALL-TAG EUROPE LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2024

1

Related party transactions

Transactions with related parties

During the year the company entered into the following transactions with related parties:

Name of related party Nature of relationship
All-Tag SAPI de CV Group Company
All-Tag Signatronic BV Group Company

Description of Income

transaction 2024 2023

£ £

All-Tag SAPI de CV Purchases - -
All-Tag Signatronic BV Sales and purchases 236,480 -

Balances with related parties

All-Tag Corporation
All-Tag SAPI de CV

Payments
2024
£

169,623
119,012

Amounts owed by

related parties

2024 2023
£ £
124,426 124425

Amounts owed to
related parties
2024
£

158,152
159,055

2023

2023

26,273




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



