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ICW POWERMODE LIMITED

BALANCE SHEET
AS AT 31 MARCH 2018

Registrar

Fixed assets
Intangible assets
Tanglble.assets

Current assets
Stocks
" Debtors
Cash at bank and in hand

-

Creditors: amounts falling due within -

one year
Net current assets
Total assets less current liabilities

Creditors: amounts falling due after
more than one year

Provisions for liabilities
Net assets.

Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

Notes

2018

12,399
5,166,158
1,761,716
6,940,273

(3.512,233)

55,905
197,719

3,428,040

3,681,664 -

(37,914)

(29,571)

3,614,179

100
3,614,079

3,614,179

2017 -
£ £
3
134,677
7,037
4,600,037
477,172
5,084,246
(2,871,266)
2,212,980
2,347,660
(44,427)
(22,895)
2,280,338
100
2,280,238

2,280,338

The directors of the company have elected not to include a copy of the profit and loss account within the

financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies' regime.

17 o |20

- The financial statements were approved by the board of directors and authorised for issue on ... .00 and

are signed on its behalf by:

Director

Company Registration No. 04843321

pet

B Harvey
Director
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ICW POWERMODE LIMITED.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

1 Accounting policies

Company information

ICW Powermode Limited is a private company limited by shares incorporated in England and Wales. The
registered office is Egale 1, 80 St Albans Road, Watford, Hertfordshire, WD17 1DL.

1.1 Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” ("FRS 102") and the requirements of the Companies
Act 2006 as applicable to companies subject to the small companies regime. The disclosure requirements
of section 1A of FRS 102 have been applied other than where additional disclosure is required to show a
true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

1.2 Turnover

Revenue is recognised as earned when, and to the extent that, the company obtains the right to
consideration in exchange for its performance under.contracts. It is measured at the fair value of the right
to consideration but excludes value added tax.

Revenue is generally recognised as contract activity progresses so that for incomplete contracts it reflects
the partial performance of the contractual obligations. For such contracts the amount of revenue reflects
the accrual of the right to consideration by reference to the value of work performed. Revenue not billed
to customers in included in debtors.

1.3 Research and development expenditure

Research expenditure is written off against profits in the year in which it is incurred. Identifiable
development expenditure is capitalised to the extent that the technical, commercial and financial feasibility
can be demonstrated.

1.4 Intangible fixed assets - goodwill

Goodwill represents the excess of the cost of acquisition of unincorporated businesses over the fair value
of net assets acquired. It is initially recognised as an asset at cost and is subsequently measured at cost less
accumulated amortisation and accumulated impairment losses.

1.5 Intangible fixed assets other than goodwill

Intangible assets acquired separately from a business are recognised at cost and are subsequently
measured at cost less accumulated amortisation and accumulated impairment losses.

Amortisation is recognised so as to write off the cost or valuation of assets fess their residual values over
their useful lives on the following bases:

Development Costs : over 5 years

1.6 Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.
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ICW POWERMODE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

1. Accounting policies (Continued)

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Plant and machinery 20% reducing balance
Fixtures, fittings & equipment - 20% straight line
Computer equipment 25% straight line
Motor vehicles 20% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

1.7 Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have been
incurred in bringing the stocks to their present location and condition.

1.8 Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts.

1.9 Financial instruments

The company has elected to apply the provisions of Section 11 'Basic Fmanaal Instruments’ of FRS 102 to
_all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to
the contractual provisions of the instrument.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price.

Basic financial liabilities

Basic financial liabilities are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within one year are not
amortised.

1.10 Equity instruments

Equity instruments issued by the company are recorded at the proceeds received. Dividends payable on
equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

1.11 Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently. payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.
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ICW POWERMODE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

1 Accounting policies ' ' (Continued)

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing
difference arises from goodwill or from the initial recognition of other assets and liabilities in a transaction
that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to-be recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period
when the liability is settled or the asset is realised.

1.12 Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense.

1.13 Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

1.14 Leases

Leases are classified as finance leases whenever the terms of the lease transfer substantially aII the risks and
rewards of ownership to the lessees. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of
inception and the present value of the minimum lease payments. The related liability is included in the
balance sheet as a finance lease obligation. Lease payments are treated as consisting of capital and interest
elements. The interest is charged to the profit and loss account so as to produce a constant periodic rate of
interest on the remaining balance of the liability.

2 Employees

The average monthly number of persons (including directors) employed by the company during the year
was 29 (2017 - 21).
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ICW POWERMODE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

3 Intangible fixed assets

Goodwill R&D Total
£ £ £
Cost .
At 1 April 2017 3 - 3
Additions - 69,877 69,877
At 31 March 2018 3 69,877 69,880
Amortisation and impairment
At 1 April 2017 A - - .
Amortisation charged for the year - 13,975 13,975
At 31 March 2018 - 13,975 13,975
Carrying amount
At 31 March 2018 3 55,902 55,905
3 - 3

At 31 March 2017

4 Tangible fixed assets
Plant and machinery etc

£
Cost :
At 1 April 2017 204,330
Additions 115,415
At 31 March 2018 319,745
Depreciation and impairment
At 1 April 2017 69,052
Depreciation charged in the year : . 52,974
lAt 31 March 2018 . 122,026
Carrying amount _ : '
At 31 March 2018 197,719
At 31 March 2017 ‘ 134,677
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ICW POWERMODE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

5 Debtors
2018 2017
Amounts falling due within one year:: £ £
Trade debtors 1,535,556 1,280,836
Other debtors . 3,630,602 3,319,201

5,166,158 4,600,037

6 Creditors: amounts falling due within one year

2018 2017

£ £

Trade creditors 679,905 726,331
Other taxation and social security 698,117 168,747

Other creditors 2,134,211 1,976,188

3,512,233 2,871,266

7 Creditors: amounts falling due after more than one year

2018 2017
£ B 1
Other creditors 37,914 44,427
8 Called up share capital
2018 - 2017
£ £
Ordinary share capital
Issued and fully paid
100 Ordinary shares of £1 each 100 100
100 100

9 Audit report information

As the income statement has been omitted from the filing copy of the financial statements the following
information in relation to the audit report on the statutory financial statements is provided in accordance
with s444(5B) of the Companies Act 2006:

The auditor's report was unqualified.

The senior statutory auditor was Jonathan Crook.
The auditor was Myers Clark.
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ICW POWERMODE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

10 Related party transactions

Mr 1 C Wright is a director of lan Wright Associates Limited. During the year the company paid
management charges of £55,000 (2017: £200,000) to Ian Wright Associates Limited on normal commercial
terms. Included in creditors at 31 March 2018 is an amount of £55,532 (2017 £66 648) owmg to Ian erght
.Associates Limited. . - o= -

Mr I C Wright is also a director of Galileo Connect Limited. Included in debtors at 31 March 2018 is an
amount of £3,116,176 (2017: £3,053,176) owed by Galileo Connect Limited.




