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POWERMODE LIMITED

INDEPENDENT AUDITORS' REPORT TO POWERMODE LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts set out on pages 2 to 3, together with the financial statements of Powermode
Limited for the year ended 31 March 2012 prepared under section 396 of the Compames Act 2006

This report 1s made solely to the company, m accordance with Chapter 10 of Part 15 of the Companies Act 2006 Our
work has been undertaken so that we might state to the company those matters we are required to state to 1t 1n a special
auditors' report and for no other purpose To the fullest extent permitted by law, we do not accept or assume responsibility
to anyone other than the company, for our work, for this report, or for the opinions we have formed

Respective responsibihties of directors and auditers

The directors are responsible for prepanng the abbreviated accounts i accordance with section 444 of the Companies Act
2006 It 1s our responsibility to form an independent opinton as to whether the company 1s entitled to deliver abbreviated
accounts to the Registrar of Companies and whether the abbreviated accounts have been properly prepared in accordance
with the regulations made under that section and to report our opinion to you

We conducted our work n accordance with Bulletin 2008/4 1ssued by the Auditing Practices Board In accordance with
that Bulletin we have carned out the procedures we consider necessary to confirm, by reference to the financial
statements, that the company 15 entitled to delhiver abbreviated accounts and that the abbreviated accounts to be delivered
are properly prepared

Opinion

In our opinion the company 1s enutled to deliver abbreviated accounts prepared n accordance with section 444(3) of the
Companies Act 2006, and the abbreviated accounts have been properly prepared in accordance with the regulations made
under that section

Jonathan Crook (Senior Statutory Auditor)
for and on behalf of Myers Clark 25 October 2012

Chartered Accountants

Statutory Auditor Iveco House
Station Road
Watford
Hertfordshire
WD17 IDL




POWERMODE LIMITED

ABBREVIATED BALANCE SHEET
AS AT 31 MARCH 2012

Notes

Current assets
Debtors
Cash at bank and 1n hand

Creditors: amounts falling due within

one year

Total assets less current liabilities

Capital and reserves

Called up share capial 2

Profit and loss account

Shareholders’ funds

2012
£ £
3,478,875
513,414
3,992,289
{1,739,938)
2,252,351
100
2,252,251

2,252.351

2011

3,507,697
330,872

3,838,565
(1,695,264)

2,143,305

100
2,143,205

2,143,305

These abbreviated accounts have been prepared in accordance with the provisions applicable to companies subject to the
smatl companies regime within Part 15 of the Companies Act 2006

Approved by the Board for 1ssue on 24 October 2012

T
B Harvey

Director

Company Registration No. 4843321

ght

Director




POWERMODE LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2012

1.1

1.2

L3

1.4

L5

Accounting policies

Accounting convention

The financial statements are prepared under the historical cost convention and 1n accordance with the Financial
Reporting Standard for Smaller Entities (effective Apnl 2008)

Comphance with accounting standards

The financial statements are prepared in accordance with applicable United Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounting Practice), which have been applied consistently (except as
otherwise stated)

Turnover
Turnover represents amounts receivable for goods and services net of VAT and trade discounts

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation Depreciation 15 provided at rates calculated to wnite off the
cost less estimated residual value of each asset over 15 expected useful Life, as follows

Fixtures, fittings & equipment Stratght line over 4 years

Revenue recognition

Revenue is recogmised as earned when, and to the extent that, the company obtains the right to consideration in
exchange for 1ts performance under contracts It 1s measured at the fair value of the right to consideration but
excludes value added tax

Revenue 1s generally recognised as contract activity progresses so that for incomplete contracts 1t reflects the parual
performance of the contractual obligatons For such contracts the amount of revenue reflects the accrual of the
right to consideration by reference to the value of work performed Revenue not billed to customers 1s included n
debtors

Share capital 2012 2011

Allotted, called up and fully paid
100 Ordinary shares of £1 each 100 100

Related party relationships and transactions

Loans from directors

Included within other creditors due within one year 1s an amount of £783,060 due to 1 C Wrnight The loan 15 interest-
free and there are no fixed terms for repayment

Related party transactions

Mr 1 C Wnight 1s a director of lan Wright Associates Limited During the year the company paid management
charges of £240,000 (2011 £240,000) to lan Wright Associates Limited on normal commercial terms Included in
creditors at 31 March 2012 1s an amount of £112,523 (2011 £165,642) owing to lan Wright Associates Limited

Mr 1 C Wnight 1s also a directer of Galileo Connect Limited [ncluded in debtors at 31 March 2012 1s an amount of
£2,708,806 (2011 £2,518,125) owed by Galileo Connect Limited
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