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Maidens Limited

Abbreviated Balance Sheet

31 July 2007
2007
Note £

Fixed Assets 2
Intangible assets
Tangible assets
Current Assets
Stocks 55,359
Debtors 16,037
Cash at bank and in hand 13,614

85,010

Creditors Amounts Falhng due Within
One Year 184,216

Net Current Liabilities

Total Assets Less Current Liabilities

Creditors Amounts Falling due after
More than One Year

Provisions for Liabilities

Capital and Reserves
Called-up equity share capital 4
Profit and loss account

Shareholders' Funds/(Deficit)

2006
£ £
6,000
159,987
165,987
30,132
4,977
9,585
44 695
151 594
(99,206)
66,781
57,400
286
9,095
100
8,995
9,095

The Balance sheet centinues on the following page
The notes on pages 3 to 5 form part of these abbreviated accounts
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£

7,000
161,872

168,872

(106,859)
61,973

81,424

286
(19,737)

—e—

100
(19,837)

(19,737)




Maidens Limited
Abbreviated Balance Sheet (continued)

31 July 2007

The dwectors are satisfied that the company 1s entitled to exemption from the provisions of the
Companies Act 1985 (the Act) relating to the audit of the financial staiements for the year by virtue of

section 249A{1), and that no member or members have requested an audit pursuani to section
249B(2) of the Act

The directors acknowledge therr responsibilities for

() ensunng that the company keeps proper accounting records which camply with seclion 221 of the
Act, and

(my preparnng financial statements which give a true and farr view of the state of affairs of the
company as at the end of the financial year and of its profit or loss for the financial year in
accordance with the requirements of section 226, and which otherwise comply with the
requirements of the Act relating to financial statements, so far as applicable to the company

These abbreviated accounts have been prepared in accordance with the special provisions for small
companies under Part Vi of the Companies Act 1985

These abbreviated accounts were approved by the directors and authonsed for 1ssue on
, and are signed on their behalf by

/377
TN OW Clare ﬁ gﬁpy

The notes on pages 3 to 5 form part of these abbreviated accounts
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Maidens Limited
Notes to the Abbreviated Accounts

Year Ended 31 July 2007
1  ACCOUNTING POLICIES
Basis of accounting

The financial statements have been prepared under the historical cost convention, and in
accardance with the Financial Reporting Standard for Smaller Entites (effective January 2005)

Turnover

The turnover shown in the profit and loss account reprasents amounts invoiced durning the year,
exclusive of Value Added Tax

Amortisation

Amortisation 1s calculated sa as to write off the cost of an asset, less its estimated residual value,
over the useful economic life of that asse! as fellows

Goodwill - 10 years

Fixed assets

All fixed assets are initially recorded at cost

Depreciation

Depreciation is calculated 5o as to write off the cost of an assel, less 1s estimated residual value,
over the useful economic ife of that asset as follows

Fixiures & Fitlings - 25% reducing halance
Equipment - 25% reducing balance
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for
obsolete and slow moving items

Deferred taxation

Deferred tax 1s recogrised in respect of all tming diferences that have ongmnated but not
reversed at the balance sheet date where transactions or events have occured st that date that
wilt result in an obligation to pay more, or a right to pay less or to recerve more lax, with the
following exceplions




Maidens Limited
Notes to the Abbreviated Accounts

Year Ended 31 July 2007
1. ACCOUNTING POLICIES (continued)

Provision 18 made for tax on ganns ansing from the revaluation (and similar farr value
adjustments) of fixed assets, and gains on disposal of fixed assets that have been rofled over
Into replacement assets, only io the extent that, at the balance sheet date, there Is a binding
agreement to dispose of the assets concerned However, no provision 1s made where, on the
basis of all avalable evidence at the balance sheet date, it 1s more Ikely than not that the
taxable gain will be rolled over into replacement assets and charged to tax only where the
replacement assets are sold

Deferred tax assets are recognised only to the extent that the directors consider that it 1s more
kely than not that there will be suitable taxable profits from which the future reversal of the
underly:ing timng differences can be deducled

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply in
the penods in which tmmg differences reverse, pased on tax rates and laws enacled or
substantively enacted at the balance sheet date

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the
contractual arrangements, as either financial assets, financial habihbies or equity instruments An
equity instrument ts any coniract that evidences a residual interest in the assets of the company
after deducting all of its labilibes

2 FIXED ASSETS

Intangible Tang:ble
Assets Assets Total
E £ £

Cost
At 1 August 2006 and 31 July 2007 10,000 166,735 176,735
Deprectation
At 1 August 2006 3,000 4,863 7,863
Charge for year 1,000 1,885 2,885
At 31 July 2007 4,000 6,748 10,748
Net Book Value
At 31 July 2007 6,000 159,987 165,987
At 31 July 2006 7,000 161,872 168,872

3 TRANSACTIONS WITH THE DIRECTORS

Mrs J Clare, one of the directors, provides book-keeping services to the company Dunng the
year the company was charged £400 by Clare & Co on a normal commercial basis




Maidens Limited
Notes to the Abbreviated Accounts

Year Ended 31 July 2007

4 SHARE CAPITAL

Authonsed share capital

2007 2006
£ £
100 Ordinary shares of £1 each 100 100
Allotted, called up and fully paid
2007 2008
No £ No £
Ordinary shares of £1 each 100 100 100 100

7 CONTROL

The company 1s under the control of the directors




