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IB WOOD & SONS LIMITED

Statement of Financial Position
For the year ended 31 December 2021

Fixed assets

Intangible assets

Property, plant and equipment
Investment Property
Investments

Current assets
Inventories

Debtors

Cash and cash equivalents

Current liabilities
Creditors; Amounts falling due within one year
Corporation tax payable

Net current (liabilities)/assets
Total assets less current liabilities

Non-current liabilities

Creditors: Amounts falling due after more than
one year

Provision for liabilities

Net assets/(liabilities)

Capital and reserves
Called up share capital
Retained earnings
Shareholder's funds

Notes

2021 2020
£ £

8,708 14,208
555,284 515,472
1,148,364 1,148,364
2 2
1,712,358 1,678,046
2,600 2,600
5,796 3,725
212,323 191,420
220,719 197,745
(1,468,864) (1,475,395)
(4,820) (7,020)
(1,473,684) (1,482,415)
(1,252,965) (1,284,670)
459,393 393,376
(61,910) (61,778)
(1,087) (1,086)
396,396 330,512
201 201
396,195 330,311
396,396 330,512

* [orthe year ended 31 December 2021 the company was entitled to exemption from audit under
section 477 of the Companies Act 2006 relating to small companies. The members have not
required the company to obtain an audit in accordance with section 476 of the Companies Act

2006.

* The directors acknowledge their responsibility for complying with the requirements of the Act
with respect to accounting records and the preparation of accounts.

* These accounts have been prepared in accordance with the provisions applicable to companies
subject to the small companies’ regime and in accordance with the provisions of FRS 102
Section 1A - Small Entities. The profit and loss account has not been delivered to the Registrar

of Companies.



Approved by the Board on 29 September 2022

M J WOOD (Director)
Company registration number: 04751663



IB WOOD & SONS LIMITED
Notes to the Financial Statements
For the year ended 31 December 2021

(1) General Information
The company is a private company limited by shares and is registered in England and Wales.
The address of the registered office is Agincourt House, 14 Clytha Park Road, Newport, Wales,
NP20 4PB.

(2) Statement of compliance

These individual financial statements have been prepared in accordance with FRS 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland" Section 1A and
Companies Act 2006, as applicable to companies subject to the small companies' regime.

(3) Significant Accounting Policies

Basis of Preparation

The financial statements have been prepared on the historical cost basis and in accordance
with the Companies Act 2006. The presentation and functional currency of the company is
pounds sterling. The financial statements are presented in pound units (£) unless stated
otherwise.

Revenue recognition

Turnover is measured at the fair value of the consideration received or receivable and
represents amounts receivable for goods supplied and services rendered, stated net of
discounts and of Value Added Tax. The company recognises revenue when the amount of
revenue can be measured reliably, when it is probable that future economic benefits will flow to
the entity and when specific criteria have been met as described below.

Sale of goods

Sales of goods are recognised when the company has delivered the goods to the customer, no
other significant obligation remains unfulfilled that may affect the customer's acceptance of the
products and risks and rewards of ownership have transferred to them.

Intangible fixed assets

Intangible fixed assets (including purchased goodwill and patents) are included at cost less
accumulated amortisation.

Goodwill

Goodwill arises on business acquisitions and represents the excess of the cost of the
acquisition over the company's interest in the net amount of the identifiable assets, liabilities
and contingent liabilities of the acquired business.

Goodwill recognised at acquisition is measured at cost less accumulated amortisation and
accumulated impairment losses. Goodwill is amortised on a straight-line basis over its useful
life, which is estimated to be 20 years. Goodwill amortisation is included within administration
expenses.

Property, plant and equipment

Property, plant and equipment is stated at cost less accumulated depreciation and impairment



losses. Part of an item of property, plant and equipment having different useful lives are
accounted for as separate items.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual
values over their useful lives, using the straight-line method. The estimated useful lives, residual
values and depreciation method are reviewed at the end of each reporting period, with the
effect of any changes in estimate accounted for on a prospective basis.

Depreciation is provided to write off the cost less estimated residual value, of each asset over
its expected useful life as follows:

Asset class and depreciation rate

Land and Buildings 2% straight line

Plant and Machinery 10% reducing balance
Fixtures and Fittings 25% straight line
Equipment 20% straight line

Investments in subsidiaries, jointly controlled entities or associates

Investments in subsidiaries, jointly controlled entities or associates are accounted for at cost
less provision for impairment.

Inventories

Inventories are measured at the lower of cost and net realisable value. Costs of inventories are
determined on a first-in-first-out basis. Net realisable value represents the estimated selling
price for inventories less all estimated costs necessary to make the sale.

Taxation

Taxation expense represents the aggregate amount of current tax and deferred tax recognised
in the reporting period.

Current Tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit
before tax as reported in the income statement because of items of income or expense that are
taxable or deductible in other years and items that are never taxable or deductible. The
company's current tax is calculated using tax rates that have been enacted or substantively
enacted by the end of the reporting period.

Deferred Tax

A deferred tax asset or liability is recognised for tax recoverable or payable in future periods in
respect of transactions and events recognised in the financial statements of current and
previous periods.

Deferred tax arises from timing differences that are differences between taxable profits and total
comprehensive income as stated in the financial statements. Timing differences result from the
inclusion of come and expenses in tax assessments in periods different from those in which
they are recognised in the financial statements.

Deferred tax is recognised on all timing differences at the reporting date apart from certain
exceptions. Unrelieved tax losses and other deferred tax assets are only recognised to the
extent that it is prcbable that they will be recovered against the reversal of deferred tax liabilities
or other future taxable profits.



Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in
the period in which the liability is settled or the asset realised, based on tax rates (and tax laws)
that have been enacted or substantively enacted by the end of the reporting period.

Employee benefits

Payments to defined contribution retirement benefit plans are recognised as an expense when
employees have rendered service entitling them to the contributions.

The cost of any unused hcliday entitlement is recognised in the period in which the employee's
services are received.

(4) Employees

During the year, the average number of employees including director was 6 (2020 : 6)

(5) Fixed assets

Intangiblg Tangiblg Investments Inve::::;r:_:; Totals
£ e £

Cost

As at 01 January 2021 110,000 1,168,868 2 1,148,364 2,427,234

Additions - 90,822 - - 90,822

As at 31 December 2021 110,000 1,259,690 2 1,148,364 2,518,056

Depreciation/Amortisation

As at 01 January 2021 95,792 653,396 - - 749,188

For the year 5,500 51,010 - - 56,510

As at 31 December 2021 101,292 704,406 - - 805,698

Net book value

As at 31 December 2021 8,708 555,284 2 1,148,364 1,712,358

As at 31 December 2020 14,208 515,472 2 1,148,364 1,678,046

This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



