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ETKA VENTURES LIMITED

Abbreviated Balance Sheet as at 30th September 2004

NOTES 2004

Fixed Assets
Tangible Assets 2

Current Assets

Stock 2,641
Debtors & Prepayments 10,956
Cash in hand and at Bank 18,880

Creditors: Amounts falling due
within one year (420,032)

Total Assets Less Current Liabilities

Creditors: Amounts falling due
after one year

Total Net Assets

Capital and Reserves

Issue of Share Capital 3
Long Term Loan 4
Profit and Logs Account

Total Shareholder’s Funds

Exemption from Audit
The director confirms:
a) the company is entitled to exemption under S 249A(1) CO. Act 1985 from the requirement to have its
accounts audited
b) no notice has been deposited under S 2498 (2) by holders of 10% or more of the company’s shares
¢) and acknowledge their responsibilities for:
(i) ensuring that the company keeps accounting records which comply with S 221of the Act
(i) preparing accounts which give a true and fair view of the state of affairs of the company as at the
vear end date above and of its profit or loss for the year in accordance with the requirements of
S 226 of the Act and which otherwise comply with the requirements of the Act, so far as
applicable to the company.

Abbreviated Accounts
The director has taken advantage in the preparation of the abbreviated financial statements of the
special provisions of part V11 ofthe coimpanies Act 1985 relating to smmall companies.

The financial statements were approved by the board on 24th February 2005 and signed on its behalf by:

A ’ &/\/_ Mr. A Karimian

Director

The aftached notes form an integral part of these accounts.

£

1,029,375

(387,556)

641,820

(5,238)

636,581

100
700,000
(63,519)
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ETKA VENTURES LIMITED

Notes to the Abbreviated Accounts
For the period ended 30th September 2004

Accounting Policies

Basis of Preparation
The accounts are prepared under the historical cost convention and include the resuits of the
company's operations as indicated in the directors report all of which are continuing,

Statement of Cash Flows
The company is exempt from the requirement to prepare a statement of cash flows under FRS1
since it qualifies as a small company.

Turnover
Tumover represents the net invoiced sales excluding VAT and discounts.

Stocks
Stocks are valued at the lower of cost and net realizable value.

Depreciation

Depreciation is provided on all tangible fixed assets, other than freehold, and at the following
annual rates, calculated to write off each asset over its expected useful life.

- Fixtures, Fittings & Equipment 25% Reducing Balance Method

Tangible Fixed Assets

Cost
As at 30th September 2004

Depreciation
Charge for the Period

As at 30th September 2004

Net Book Value as at 30th September 2004

Called up Share Capital
Authorised
100 Ordinary Shares of £1 each

Allotted, Issued and Fully Paid
100 Ordinary Shares of £1 each

Related Party Transactions

The director lent £700,000 to finance the purchase of the freehold property. The total
interest paid to the director for the period was £36,283.33 net of tax and Interest rate was
1.5% above the Barclays base rate.
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Total
£
1,042,393

1,029,375

100



