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METAL CULTURE LIMITED

A COMPANY LIMITED BY GUARANTEE
TRUSTEES' REPORT {INCLUDING DIRECTORS' REPORT)

FOR THE YEAR ENDED 31 MARCH 2018

The Trustees present their report and accounts for tha year ended 31 March 2016

The accounts have been prepared In accordance with the accounting policies set out in note 1 to the accounts
and comply with the Charity’s [govermung document], the Companies Act 2006 and “Accounting and Reporting
by Chanttes Statemert of Recommended Pracice spplicable to chanles prepanng ther accounts m
accordance with the Finanaal Reporing Standard applicable in the UK and Republic of freland (FRS 102)
{eftecive $ January 2015}

Objectives and activities
The Charity is established for the objects expressed in the memorandum of Assodation

1 To promote and advance the shanng and understanding of artistic process

2 To use eny premises that may be acquired by or made avadlable to the Charity for the programms of '
activites both educationa and creative aimed at increasmg undarstanding of the process of artistic creativity

3 To provide studio space and accommodation for artists to further their creative practice, develop the
philosophy ‘of thelr work, and have the oppartunity to collaborate across discipline, in coryunction with artists
and artstic organisations i the United Kingdom and abroad and to encourage a culture of shared debats,
experience and discipine.

4 To provide access to artistic procesa for the genaral publfic through new forms of public interaction,
communication and display, to act as an educational resource, and to explore the potential for anista and
cultural practihoners to effect change n their communties and to advance Clause 27 of the United Natons
Declaretion of Humrsin Rights 1948

5 To promote understanding for the bensfit of the public in general of the work of artists their process of
artistic creativity and the contnbution artists make to soctety; to encourage the assistance of artists by local,
regional and national authorities, patrons and spansors, and to act as o catalyst for strong artistic leadership

The policies adopted in furtherance of these objects are -

1 Supporting artists and strengthening the artists' 'collective vorce

2 Bringing creative thunkers from all sectors together

3 Offering local and global perspectives to stimulate cunosity

4 Showcasing developing, dellvering and disseminating successful projects

5 Offenng a new aitermative model for the traditional ‘chvic arts centre' in places of low engagement

and there has been no change in these dunng the period

The Trustees are aware of ther duty under S 17 of tha Charities Act 2011 to have dua regard to the Public
Benefit Gusdance published by the Chanty Commisaion As such, the Trustees ensure that the activibes of the
Chanty are for public benefit.
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METAL CULTURE LIMITED

A COMPANY LIMITED BY GUARANTEE
TRUSTEES' REPORT (CONTINUED){INCLUDING DIRECTORS" REPORT)

FOR THE YEAR ENDED 31 MARCH 2016

Actvitles during the year 2015 - 2016 have included -

107 Adtists in residence from the UK and overseas were housed 1 Liverpoal, Southend and Peterborough
working in a wide range of discpines

In all three spaces — Liverpoal Southend and Peterborough we delivered talent development programmas for
artists working in all disophines  Inciuding, 12 x Future Network meetings, 6 x week-long residential peerto-
pear LABS for artists, mentoring and one (o one professional development sessions and for the second year
runmung the year long CPD programme In Paterborough for Creatrve People and Places

Our hughlights in Peterborough include -

+ Harvest - a two year programme working with 10 UK artists and 2 Intemational artists 10 create a
programms around the politics of food

« As part of the Harves! programme we staged a 2 day outdoor festival which includad 10 artists publc
commussions and a seated Sunday funch for 500 guests from across the cty of Peterborough  This
project won the Dally Telegraph Harvest Festival award

» Peterborough Presents, our CPD programme for artists and others engaged with a farge number of
artjsts and cregtive professionals across the oty

+ Ant Landing Library — which brought a high quality, tounng project to Peterborough that ‘loaned’
individuals works of ant for their homes for @ week — and enabled us to work with around 200
participants through different actmties

Our highbights in Liverpoot include -

» Liverpocl Provocations — 8 sedes of four public art interventions across the aty of Liverpool that
attracted an audience of over 43 000

« The Day the World Got Smaller — a Hentage Lottery Funded project that worked with six artists and
six primary schools in Liverpool and Manchester

+ A Culture LAB with B musicians and artists that then took a showcase to LOOP festival in Berlin in
October 2015

« Meanwhile Space - 3 artists working with focal residents in Kensington and Edge Hill to ereate public
work and provecations on empty unused plots of land

Our highlights in Southend include -

« Wea axtended cur Village Green festival offer into Grays in Thumock = creating a sister festval called
Village Beach, supported by Thurmock Council and Arts Council England  We worked with 486 local
participants, 33 community groups end attracted an audience of 6000 pecple

+ We launched NetFark the worlds first digital art park in Qctober 2015 wath 10 new digital artwork
APPs — as a permanent new visitor attraction for Southend

+ We renovaled tha old stable block in Chalkwell Park to creats and launch Metal Art School in October

2015 enabling us to extend our arts aducation offer 1o young peaple and adults across Southend

In January 2016 we launched the NetPark Wellbeing Project in partnership with Southend Borough

Countil = an 18 month project that will work with pecpla lving with mental health concerns, using the

NetPark apps and the park environment as a starting potnt for contnibuting to eddressing their needs

Mary movre small and medium scale projecta were delivered




METAL CULTURE LIMITED

A COMPANY LIMITED BY GUARANTEE
TRUSTEES' REPORT (CONTINUED)(INCLUDING DIRECTORS' REPORT)

FOR THE YEAR ENDED 31 MARCH 2016

Achievements and performance

We are pleased and proud to report that the Chanty has had a very successful year dunng 2015/16 We would
like to thank staff, artists and our commuitted team of volunteers who have contributed to thus success, and to
tha Weas and plans for the Chanty’s development inlo the future

We have successfully maintained a larga selection of partnership agresments, financial, artistic and
operational with a wide range of public and pnvate secior partners

We have successfully delivered a widevanging and far reaching programme for artists and audience in a
diverse range of artsstic disciplines, throughout the year

We worked with 1,625 arbsts 15,818 active participants, 420,820 Ive audlonces end over 834,133 online
audiences.

Our financial posttion 13 sacure for the next financial year

Financial review

The Charlty has had a succassful year with regards to the lavel of funding support aftracted for the
furtherance of our zams and objectves  Significant project funding has been achieved for the charities
actvites, some of which are listed above

Our accounts show a significant nse in income of £528K from last year — this 13 followang a penod of growth
which has seen income nse by 141K in 2014415, £90k in 2013714 and £286K in 201213 This reflects our
continued commitment 1o obtan funding from a variety of sources including Arts Counal England which has
committed funding for the charity through to 2018

Qur accounts show incoms received n axcess of axpenditura ncurred in the year of £218 948 Thus 18 due to
the fact that some projects have received funding in tus financial year and will continue efter the end of the
financial year .

it 18 the polxy of the Chanty that unrestncted funds which have nct been designated for a specific uses shoutd
be mantained ot 8 leve! equivalent 1o approximately three month's of support costs The Trustees consider
that reserves at this level will ensure that, In the event of o significant drop in funding thay will be able to
continue the Chanty's cument actvites whils considerabion s given to ways in which additonal funds may be
ratsed This level of reserves has been maintamed throughout the year

The Trustees encourage diverse sourning of income, including sponsorship and where possible eamed
income Ouring 2015/16 partnerships with a wide renge of suppocters of the chanty have been mantmined
with some new parinarships forged Inctuding -

- Thumrock Counci)
- South Essex College - extended into Thurreck
- The Seedbed Trust - extended across the whole organsation

Wa have continued to undertake soma income generaton work Including the introduction of tcket sales to
our largest event Village Green M

The Board of Trustees Artistic Director and other semwor staff are continually researching and examining
opportunities for addtionat and longer term funding

The Trustses has assessed the major nsks to which the Chanty (8 exposed, and are satisfied that systems are
in place to mihgate exposure to the major risks

The Commities maintaing and kaeps under regular review @ busineas risk management record which
identifies potential nsks to the key functons of the Association

.3.
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METAL CULTURE LIMITED

A COMPANY LIMITED BY GUARANTEE
TRUSTEES' REPORT (CONTINUED)(INCLUDING DIRECTORS’ REPORT)

FOR THE YEAR ENDED 31 MARCH 2018

The Mstai Board continue to work towards achleving the following areas for development whuch wera set out
in the business pian for 2015-2018 Same have been compieted, Induding -

+ Bulld the capatity of the organlsation by two new key members of staft

» Create a rtew dedicated education space at Chatkwell Park in Southend on Sea

» Expand our engagement with schools, colleges and higher education institutions local to all three
Meta! sites

Scme still to be completed, induding -

* Finding nvestment and a research partner to test our ‘model’ for an altemative civic arts centre
~ Improve our analys:s of data captured from audiences across the organisation

Our business plans sets out in detad how these aims will be met

Structura, governanco and management

Matal Culture Limited, which was established in 2003, 15 a registered charity, number 1104635, and 8
incorporated as @ comparny limited by guarantes (not having share capital), compeny number 04738521 The
principle activity of the organisation is the advancement of aducation of the public in the apprecaton of the
arts and performing arts and to encourage and promote public interest In new artistic endeavours by
supparting the work and espirations of new arbsts Also, it provides financlal relief and otherwise fur the
development among artisis and student artists of thesr performance study and understanding of the
performing arts who are in need by reason of ther social and economic circumstances, by the provision of
studio space and shortterm reswiency

The Trustees, who are also the directors for the purpose of company law, and who served dunng the year
were

Mrs J P Kelly

Sirl McKeiten

M3 ¥ Alibhar-Brown
Mt | Thompson

Mr N Arthanayake
Mr P Morley

M3 R Lichtanstein
Mr M Blenkinsop
Ma S Tallant

Any cumrent Trustes can make nominat for the appointmert of new Trustees and such nominations need
the unantmous approval of the Trusteeas The nommes, who usually would have some particutar atiribute,
which would benefit the Charity, would then be invited to attend cne or more meetings as a guest before their
acceptance as a new Trusiee 13 confinmed During this penod, the nomenee s made aware of the legal
obligations under Chanty and company taw, the content of the memorandum and articles, the decision making
process, the business plan and recent financial performance of the Charity

The daily management of the Chanty is i the hands of the Artistic Director & Chief Executive Officer (AD &

CEO}, Coletts Bailey who ensures that the services and activities of the Charity continue to grow She works "

with a team of employees freelanca specialists and a team of volunteers who dellver the charihes programme
of work. The AD & CEO presents detailed proposals for changs improvements and progress, and cversees
staff appointments in consultation with the Chalr The Board i3 responsibla for decisions in respect of capital
projects fundrasing schemes policy and ths future strategic direction of the Chanty

“The Chanty operates on a lpcal, regional, national and international level We have excellent national and
intematonal finks with respected and acclatned arlists and organisations from efl discipiines




METAL CULTURE LIMITED
A COMPANY LIMITED BY GUARANTEE
TRUSTEES' REPORT (CONTINUED){INCLUDING DIRECTORS' REPORT)

FOR THE YEAR ENDED 31 MARCH 2018

Disabled persons

Applications for employment by disablad persons are always fully considered, bearing in mind the aphtudes of
the applieant concemed In the event of members of staff becoming disabled, every effort is made to ensure
that thes employment within the Chanty continues and that the appropriate traning 1s arranged [t s the policy
of the Charity that the traming, career developmert and promotion of disabled persons should, as far as
possible, be identical to that of other employees

Employse involvement
The Charity's policy ts to consull and discuss with employees, through unions, staff councils and at meetings,
matters likely to affect employees' interests.

Information of maiters of concemn lo employees is given through informazon budleting and reports which seek
to achiave 8 common awarensess on the part of all employees of the financta) and economic factors affeciing
the group's performance

Statemant of Trustees' responsibilities

The Trustees, who are also the directors of Metal Cufture Linuted for the purpose of company law, are
respansible for prepanng the Trustees' Report and the accounts i accordance with applicable taw and United
Kingdom Accounting Standards {United Kingdorn Generally Accepted Accounting Practica)

Company Law requires the Trustees to prepare accounts for each financial year which give & trus and falr
view of the stats of affalrs of the Charity and of the incoming resources and application of resources, including
the incame and expendine, of the chantable company for that year

In preparing thesa accounts, the Trusteas are required to

- selec! suitable accounting policies and then apply thern consistently,

- ohsarva the methads and principles in the Chanties SORP,

- make jJudgements and estimates that are reasonable and prudent

- state whether applicable UK Accounting Standards have been followed, subject to 2ny matenal departuras
disclosed and explamed in the accounts, and

- prepars the accounts on the going concern basis uniess it is inappropnate 1o presume that the Chanty will
continue in operation

The Trustees are responsible for keeping adequate accounting records that discose with reasonable
accuracy at any bme the finanmal position of the Charity and enabte them to ensure that ths eccounts comply
with the Companies Act 2006 They aro also responsible for safaguarding the assets of the Charity and hence
for taking reazonable sleps for tha prevention and detection of fraud and other iragulanhes

Auditor

In accordance with the company’s articles, a resclubon prapasing that ROP Newmans LLP be reappomted as
auditor of the company will be pul at a General Mesting .

The Trustees' report was d by the Board of Trusteas

2%
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METAL CULTURE LIMITED

A COMPANY LIMITED BY GUARANTEE
INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF METAL CULTURE LIMITED

We have audited the financial statements of Meta) Culture Limitad for the year ended 31 March 2016 set out on
pages B to 21 The financal reporting framewnrk that has been applied o ther preparetion is epplicabla taw and
United Kingdom Accountirg Standards (Unted Kingdomn Generally Accepted Accountng Practice) including
Finanaal Reporting Standard 102

This report is made solely to the chanty's trustees as a body in accordance with seciion 144 of the Charities Act
2011 and regulations made under secton 154 of that Act Qur audit work has been undertaken so that we might
state to the charity's tustees those matters we are required to state 1o them in an auditors’ report and for no
cther purpose To the fuflest extent permitted by law we do not accept or assume responsibfity 0 anyone other
than the chanty and its trustess as a body, for cur audit work, for this report, or for the opinions we have formed

Respoctive responsibilitios of Trustees and auditor

As explained more fully in the statement of Trustees' responsibilites set out on pages 1 - 5 the Trusteas, who
are also the dredors of Metal Cufture Limited for the purposes of company law are responsible for the
preparation of the accounts and for being satsfied that they give a true and fair view

The Trustees have etected for the accounts to be audited in accordance with the Chanties Act 2011 rather than
the Companies Act 2008 Accordingly we have been appointed as auditors undersection 144 of the Chanties Act
2011 and raport in accordance with regulations made under section 154 of that Act

Qur responsibility 13 to audit and express an opinion on the accounts N accordance with applicable taw and
intematicnal Standards on Auditing (UK and Iretand) Those standards require us to comply with the Auditing
Practices Board's Ethieal Standards for Auditors

Scope of the audlt of the accounts -

An audit involves obtaining ewdence about the amounts and disclosures in the accourts sufficient to give
reasonable assurance that the accounts are fres from materia! misstatement, whether caused by fraud or error
This includes an assesyment of whether the accounting policies are appropnate to the chantable company’s
creumstances and have been consistently applied and adequately disclosed the reasonableness of significant
accounting estmates made by the Trustees, and the overall presertation of the acoounts In addtion, we read
all the financial and non-financial information in the Trustees’ Annua! Report to identfy matetial inconsistencies
with the audited accounts end to identfy any information that is apparently matenally incorredt based on, or
materially inconsistent with, the knowledge acquired by us in the course of performing the audit If we become
aware of any apparent matenal musstatements or inconsistencies we consider the implications for our report,

Qpinion on accounts.

in sur opinlon the accounts

- give a true and falr view of the state of the charitable company's affairs as at 31 Merch 2016 and of its
incoming resources and application of resources, Including its iIncome and expenditure for the year then
ended

- have been property prepared tn accordanca with United Kingdom Generally Accepted Actcounting Practice
and

- have been prepared In accordance with the requirements of the Companies Act 2008
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METAL CULTURE LIMITED ;

A COMPANY LIMITED BY GUARANTEE
INDEPENDENT AUDITOR'S REPORT {CONTINUED)

TO THE MEMBERS OF METAL CULTURE LIMITED

Matters on which we are required to report by exception

We have nothing to raport in respect of the following matters where the Cnarities Act 2011 requires us to report
to you i, in our opinlon

- the information given in the Trustees' Report is Inconsistent in any material respect with the accourds, or

- the accounts are not In agreement with the accounting records end retums, or

- we have not recerved all the information and explanations we require for our audit.

Paul Stafford [Senior Statutory Auditor)
for and on bohall of RDP Newmans LLP

Chartored Accountants

Statutory Auditor 457 Southchurch Road
Southend on Sea
Esasex
§51 2PH

RDP Newmans LLP 1s eligible to act as an auditor in terms of section 1212 of the Companres Act 2008




5

METAL CULTURE LIMITED

A COMPANY LIMITED BY GUARANTEE
STATEMENT OF FINANCIAL ACTIVITIES

INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2016

Unrestricted Restricted Total Total
- funds funds poal] W18
Notos £ £ £ £
Incomsa from,
Donations and legaces 3 15,890 - 159390 9,573
Chantable actvities 4 925 944 430,307 1 356,251 837 528
Other trading actvilies 5 287,598 - 287,598 184,433
Total income 4,229,530 430,307 4,659,837 113153
Expenditura on.
Ralsing funds 8 45 589 . 45 569 58,247
Chantable actrwities 7 1,267,938 127,382 1395320 1,054 563
Total resources expanded 1,313,507 127,382 1,440,889 1,112,808
Net {axpenditure)income for the year/
Net movement in funds (83,977) 302,025 218,948 18,723
Fund balances at t April 2015 207,278 6,527 213803 195,080
Fund baiances at 31 March 2016 123,299 300,452 432,751 213 803

.

The statermnent of financal activites also complies with tha requrements for an income and expenditire account

under the Companies Act 2008




METAL CULTURE LIMITED
A COMPANY LIMITED BY GUARANTEE

BALANCE SHEET
AS AT 31 MARCH 2016
2018 20156
Notes [ 4 £ £ £
Fixed assets
Tanglble assets 1 145,451 67,684
Current assets
Debtors 13 70418 149,521
Cash at bank and in hand 339,589 178,920
410,005 328,441
Creditora amounts falling due within 14
one year {122,705) (182,322)
Net current assets 287,300 148,119
Total assets loss current liabllities 432,751 213803
Incomo funds
Restncted funds 16 05452 6,526
Unrestncted funds 123,299 207,277
* 432,751 213,803

The company ia entitied to the exemption from the audit requirement contained in section 477 of the Companies
Act 2008 for the year ended 31 March 20186, although an audit has been camed out under section 144 of the
Chentizs Act 2011 No member of the company has deposited a notice, pursuant to section 478, requrring an
audit of these gccounts under the requiraments of the Companies Act 2006

The Trustees' responsibulities for ensurng that the charity keeps accounting records which comply with section
385 of the Act and for prepanng accounts which give a true and far view of the state of affairs of the company as
at the end of the finanaal year and of ita incoming reaources and application of resources, including its tncome
and expenditure, for the financial year in accordance with the requirements of sections 394 and 395 and which
otherwise comply with the requiremnents of the Companies Act 2006 relating to accounts, o far as applicable to
the company

These accounts have been prepared in accordance with the prowisions applicable to companies subject to the
small companies’ regime

The acceunts wene approved by the Trustees on 3 I NUU &7\/\}0

i LA -

Mrd AP Ketly
T

Company Reglstration No 04738521




METAL CULTURE LIMITED

A COMPANY LIMITED BY GUARANTEE
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 MARCH 2018

2016

HNotes £

Cash flows from operating actlvitiss
Cash generated from operations 19

inveating activitios

Purchase of tangible fixed assets (130,001)
Proceeds on disposal of tangbly fixed
assety 583t

Not cash usod In investing activities

Not cash usod In financing activities

Net incroase In cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash oquivalants at end of year

284,739

(124,070)

160 689

178,920

339,588

2018

(30,521)

54,254

(30.521)

23,733

155,187

178 920

-10-
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METAL CULTURE LIMITED

A COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2016

1 Accounting policies

Company information
Metal Culture Lirmuted 18 @ private company fimited by guarantee incorporated in England and Wales The
registered office is Chalkwell Hall, Chalkwell Avenue, Southend on Sea, Essex, S50 ENB

41 Accounting convention
The accounts have baen prepared under the historical cast convention

The accounts are prepared in stering, which is the functional currency of the Chanty Monetary amounts in
these fingncial statements are rounded to the nearest £

Tha accounts have been prepared on the hist | cost G tion modfied to include the revaluation of
freehold properties and to include investment properties and certain financial instruments at tar value The
prinaipal accounting policies adopted are set cut below

These accounts for the year ended 31 March 2016 are the first accounts of Metal Culture Lirited prepared
in accordance with FRS 102 The Fiancal Reporting Standard applicable in the UK and Republic of
irelend The date of transiion to FRS 102 was 1 April 2014 The reported finandal position and financial
performance for the previous penod are not affected by the transiion to FRS 102

12 Going concem
At the ime of approving the accounts, the Trustees have a reasonable expectation that the Charity has
adequate resources to continue (n operational existenca for the foressepble future Thus the Trustees'
contnue ta adopt the gaing concem basis of accounting in prepanng the accounts.

13 Charitable funds

Unrestnicted funds are avallable for use at the discretion of the Trustees i furtherance of their chantable
objectrves uniess the funds have been designated for other purposes

Restnctad funds are subject to specific condiions by donors a3 to how they may be used The purposes
and uses of the restricted funds are set out in the tnustees report.

Endowment funds are subject to specific condilons by donors that the capttal must be mamtamed by the
Chanty

14 [Incoming resources

Income 13 recognised when the Chanty 1s legally entifled to it after any performance conditons have been
met, the amounts can ba measurad rellably, and it 13 probable that income will be received

Cash gonatans are recognised on recespt. Other donations are recognised once the Charity has been
nobfied of the donatron, unless performance condibons require deferral of the amount. income tax
recoverable i relation to denations recenved under Gt Aid or deeds of ant s gnised at the ime
of the donatien .

Legacies are recognised on recaipt or otherwise if the Chanty has baen notified of an impending
distribution, tha amount is known and receipt is expected If the amount is not known, the legacy I treated
as a contingent assot

Tumover is measurad st the fair value of the consideration recetved or recelvable and represents amounts
recervable for goods and senaces provided in the normal course of buminess, net of discounts, VAT and
other sales related taxes

15 Resources expsnded

11 -




METAL CULTURE LIMITED
A COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2016

1

16

17

18

Accounting policies {Continuad)

Tangibie fixed sazets

Tangible {ixed assets are initlalty measured at cost end subseguently measured at cost or vatuation, net of
depréciation and any impairmeant losses

Tangible fixed assets are stated at cost less depr ltams vatued below £100 are not captafised
Depreciation is provided at rates calculated to wnte off the cost less estmated residual value of each asset
over its expected useful fife, as follows

Fixtures, fittings & equipment 10-25% reducing batance

The galn or loxg arsing on the dispozal of an asset 1s determined as tha dfference between the sale
proceeds and the carrying value of the asset and is recognised in net income/(expenditure) for the year

Impairment of fixed assets

At eqch reporting end date, the Charity reviews the canying amounts of its tangihle and intangible assets
to determine whether there is any indication that those assets have suffered an imparment foss If any
such indication exists the recoverable amount of the asast is estimated 1 order to determine the extent of
the impairment loss (if any)

Recoverable amount is the higher of far value leas costs to sell and value in use In assessing value In
use the estimated future cash flows are discounted to their present value using a pre-tax diacount rate that
reflects current market assessments of the time value of money and the nsks specfic to the asset for
which the estimatey of future cash fAowa have not been adjusted

If the recoverable amount of an asset is astimated to be lesa than its camying amount, the carrying amount
of the assat is reduced to ita recoverable amount An impaiment loss is recogrused immediately in income/
(expenditure for the ysar, unless the relevant asset is carried at a revalued amount, in which case the
impairment logs is treated as a revaluation decreass

Recognised mmpament losaes are reversed f and only if the reasons for the impalrment loss have
ceased to apply Where an impairment foss subsequently reverses, the carrying amount of the asset is
increased to the revisad estmnate of its recoverabls amount, but so that the increased camying amount
doss not exceed the camung amount that would have been determuned had no bopalrrvent lose been
recognised for the asset in prior yeara A reversal of an impairment loss ia recognised immediately, unless
the relevant asset i1s carried In at a revalued amount, in which case the raversal of the impairment loss 13
treated as a revaluation increase

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits heid at call with banks, other short-lerm hquid
investments with original matunties of three months or less, and bank overdrafis. Bank overdrafis are
shown within borrowings in current liabilties

Financial Instruments .

The Charity has elected to apply the provisions of Section 11 'Basic Finandal Instruments and Section 12
'Other Financial instruments Issues’ of FRS 102 to afi of its financial instruments

Financial instruments are recognised :n the Chanty’s batance sheet when the Charity becomes party to tha
contractual provisions of the instrument.

Finanaal assets and habites are offsel, with the net amounts presented in the financiat statements when
thera is a lagally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the Eablity simultanecusly

-12-




METAL CULTURE LIMITED

A COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2016

1.10

11

Accounting policies [Continued)

Basic financial asseis

Basic financad assets, which include debtors and cash and bank balances are imbally measured at
transacton pnce Includng transacuon costs and are subsequently camed at smortised cost usmg the
effactive interest method unless the arrangement constitites 8 financing transachon, whera the transaction
is measured at the present valus of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised

Basic financial liabilities

Basic financial babalives, including creditors and bank loana are nitiafly recognised at transaction pnce
unless the anangement constitutes a financing transaction, where the debt mstrument 18 mezxsured =t the
present value of the future receipis discounted at a market rate of interest. Financial Babfites cassfied a3
payabie willun one year are not amortined

Debt instruments are subsequently carned at amortised cost, using the effectve mterest rate method

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary coursa
of operations from suppliers Amounts payable are classifiad as current kabiibes i payment is due within
one year or less. If not, they aro presented as non-current babiltes Trads creditors are recognised ininally
at transaction price and subsequently measured at amortised cost using the effective interest method

Derecognition of financial liabilities
Financial kabidies are derecogrised when the Charity's contractual obligations expire or are discharged or
cancefled

Employea benofits

The cost of any unused holiday enttfament s recogmised in the penod in which the empioyee’s senices
are recenved

Terminaion benefits are recognised mmediately as an expense when the Chanty 13 demcnstratly
comnutted to termunate the employment of an employee or to provide tenmunation benefits

Irrecoverable VAT
trrecoverable VAT I8 included In governance costs

Critlce! accounting estimates and Judgements

in the spphcation of the Chanty's accounting pobicies, the Trustees are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilitles that are not readly apparent
from cther sources The estmates and associated assumpiiona are based on hisiorical expenence and
other factors that are considered to be relevant. Actual results may diffsr from these estimates

The estimates and underlying assumptions are rewewed on an ongaing basis Revisions to accounting
estimates are recognised in the panod in which the gstimate is revised where the revision affects only thal
period, of In tha period of the revision and future pencds where the rewsion affects bath current and future
periods

-13-




METAL CULTURE LIMITED

A COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}

FOR THE YEAR ENDED 31 MARCH 2018

3  Donstions and legacies

2016 2015
£ £
Donatons and gifts 15,990 9 573
4 Charitable activitiea
ws e
[ £
Services provided under contract 108,667 128,052
Performance related grants 1,210,449 B24,954
Rental income 7 657 8,019
Other income 1,978 -
Less deferred income 26 500 {21,500)
1,356,251 937,525
Analysts by fund
tnrestncted funds 925,844
Resincted funds ‘ 430,307
1,356 251
For tha year aended 31 BBarch 2015
Unrastncted funds 924,284
Restneted funds 13,241
937,525

Defarred income
Restncted deferred Income consists of £26,500 of grant income released from the previous yesr

§  Other trading activities
2018 2015
£ £

Eventinccme 287,596 184 423

+ 14 =




METAL CULTURE LIMITED

A COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2016

f’f!

] Ratsing funds

For the yoar ended 31 #arch 2015
Fundraising trading costs of services prowded

7 Charitabie activities

Depreciation and impairment
Other chantable expenditure

Share of support costs (sse note 8)
Share of governance costs (see note 8)

Anatysis by fund
Unrestncted funds
Restncted funds

For the yoar snded 31 March 2015
Unrestrictad funds
Restncted funds

2018 2015

E E

45,589 58,247

45,569 58,247

58,247

58,247

2016 2015

£ £

27451 2,108

850,188 520,967

287,637 532,073

495,873 508,900

12,010 13,590

1,385,320 1,054,563
1267,938
127,382
1,305,320

1039218

15,347

1,054,563

-15-




METAL CULTURE LIMITED

A COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2016

Support costs

Staff costs

Depreciation

Property expenses
Repairs, insutance and
miscalianeous expenses
Audst faps

Accountancy

Anglysed between
Trading
Chantable achvibes

Trustoes

Support Govemnance 2016 2015 Basis of allocation
costs costs
£ £ [ €
381.602 - 381,602 383279 Employee tme spent
18,852 - 18,852 18 175 Usage of assets
48,859 - 46,898 47,247 Employee time spent
931889 - 93,889 117 448 Employee time spent
- £,000 & 000 6,000 Govemnance
- 8010 6,010 7,590 Governance
541,242 12,010 553 252 580,737
45,569 - 45,569 56,247
495873 12,010 507 €83 522 490
641,242 12,010 572,104 580,737

Hene of the Trustees (or any persons connected with them) received any remuneration or reimbursement
of expenses during the year, sxcept for those disclosed in the retated party note

During the year, the Charlty made paymentis 1o R Lichtensien amounting to £4,200 {2045 £nfl) Thesa
payments were made on normal commercial terms In respect of services provided outside of the Trustee

role




METAL CULTURE LIMITED
A COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANGIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2016

10 Employess

Number of employess
The average monthly numbar employees during the year was

Southend on Sea

Peterborough

Employmaent costs

Wages and salanes
Social secunty costs
Qther pensicn costs

The number of empioyees whose annual remuneration was £50 000 or
mere were

»

£80 000 - £70 DOO

2016 2015
Number Number
-] 5

3 3

3 3

12 11

£ £
346,933 350,568
32,258 31,545
2411 1166
381,602 383,279
2016 20158
Number Number

Contributions of £386 (2015 £180) were made to defined contnbution pension schemes on behatf of

smployses whose ernoluments exceed £60,000
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METAL CULTURE LIMITED
A COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2016

1

12

13

Tangible fixed assots

Cost

At 1 Apnl 2015

Additions

Disposals

At 31 March 2018

Depreclation and iImpairmant
At 1Apnl 2015

Depreciation charged in the year
Elminated in respect of disposals
Ag 31 March 2018

Carrying amount
At 31 March 2018

AL 31 March 2015

Financial instruments

Camying amount of financlal assets
Dekbt instruments measured at amortised cost

Carrying amount of financlal {izbilities
Measured ot amortisesd cost

Dabtors

Amoumnts falling due within one year
Trade debtors

Other debtors
Prepayments and accrued income

2018

]

50,778

-18.




METAL CULTURE LIMITED
A COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2016

14  Creditors amounts fafling due within one year

Notes
Other taxation and sodial security
Deferred incoma 15
Trade cred.lors
Other creditors
Accruals and deferred income

15 Deforred incomo

Other deferred income

Defenedkmmehhdudedlnmeﬂnandglmma:fnﬂm

25,300
46,629
34,147

14,378

122,705

48,629

2015
£

102730

=

2015

102730
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METAL CULTURE LIMITED
A COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2016

168 Restricted funds

The income funds of the charty Include restricted funds compnsing the fallowing unexpended balances of
donatiens and grants held on trust for specfic purposes

Movement in furds
Balance at1 Imcoming Resources Balance at 31
Aptil 2015 resources oxpended WMarch 2018
£ £

£ £
Edge Hil shudio renovation work g 527 - {1,579) 4,948
Royal Cpera House Bndge grant - 26 500 (26,500) -
Arts Councll Ambiton for Excellence grant - 138 750 (22,7113) 18037
Arts Council Small Capital Projects grant - 138,852 {59.,237) 77,815
Arts Council Exeeptional Awards grant - 128,205 {17.353) 110,852

8,527 430,307 (127.382) 308,452

Edga HHl studio Renovation work relates to the net book value of assets held
Royal Opera House Bridga grant relatas to a funding recelved for an education centre in Southend

Arts Councll England Ambiton for Excellence grant relates to funding provided towards the Estuary
Festival and the batance relates to funding for the remaining part of the project which takes place in the
next financial year

Arta Councit Engiand Small Capital grant was used to fund Metal Art Schoot in Southend The balance
remaining 15 the net book value of the asset held by the chanty

Arts Councit England Exceptional Awards grant radates to a project run in Peterborough called 'Harvast'
The project ts running into the next finanaal year and the balance related to unspent funding which will be
used in the next Brancial year

17 Analysis of net ts bot funds
Unrestricted  Restrictod Total
funds funds

£ £ £

Fund balances at 31 March 2018 are represented by
Tangible assets 63,099 82 352 145,451
Current assets/(habilites) 80,200 227,100 287,300
123,299 309,452 432,751

18 Rolated party transactions

Dunng the year the company made purchases, on normal commercial terms, amounting to £41 322 (2015
£2,572)} from Thompson Brand Partners, a businegs in which | Thompson is a partner
At the balance sheel dale there were no outstanding balances




METAL CULTURE LIMITED
A COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}

FOR THE YEAR ENDED 31 MARCH 2016

18 GCash gensratsd from operations 2ms
£
Surplus for the year 218,548
Adjustments for
{Gamytoss on disposal of tangible fixed assets {173}
Depraciation and impaimment of tangible fixed assets 45,476
Movements in working capital
Decreasel(increase) in debtors 79,105
(Detrease)incraase in creditors (3,518)
(Decrease)increase i deferred income (56,101)
284,739

Cash generated from operations

2018

18721

1232
20,049

(67.589)
22070
68,771

54 254
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