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FIXED ASSETS
Intangible assets
Tangible assets

CURRENT ASSETS
Stocks

Debtors

Cash 1n hand

CREDITORS

Amounts falling due within one year 4

NP & D J Darwin Limited

Abbreviated Balance Sheet
31 March 2012

31312
Notes £

™~

161,764
34,173
956

196,893

300,280

NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT

LIABILITIES

CREDITORS

Amounts falling due after more than one year 4

PROVISIONS FOR LIABILITIES

NET ASSETS

CAPITAL AND RESERVES

Called up share capital
Profit and loss account

SHAREHOLDERS' FUNDS

3131

£ £
1,405
135,299
136,704
144,535
26,290
1,569
172,394
251,087
(103,387)
33,317
(4,354)
(19,499)
9,464
150
9,314
9,464

The notes form part of these abbreviated accounts
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£

6,902
123,209

130,111

(78,693)

51,418

(25,160)

(20,003)

6,255
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NP & D J Darwin Limited

Abbreviated Balance Sheet
31 March 2012

The company 15 ¢ntitled to exemption from audit under Section 477 of the Compares Act 2006 for the year ended 31 March 2012

The members have not required the company to obtain an audit of is financial statements for the year ended 31 March 2012 1n
accordance with Section 476 of the Companies Act 2006

The directors acknowledge their responsibilities for

(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

(b)  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for each financial year m zccordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable
to the company

The abbreviated accounts have been prepared 1n accordance with the special provisions of Part 15 of the Companies Act 2006

relating to small companies

The financial statements were approved by the Board of Directors on 4 December 2012 and were signed on its behalf by

L) -

N P Darwn - Director

The notes form part of these abbreviated accounts
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NP & D JDarwin Limited
Notes to the Abbreviated Accounts
ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with the Financial
Reporting Standard for Smaller Entities (effective April 2008)

Turnover
Turnover represents net mvoiced sales of geods, excluding value added tax

Intangible assets

Intangible assets relate to purchased milk quota's and RPA entitlements The government has indicated that mulk quota's will
be withdrawn by 2013 and RPA entitlements by 2012 Therefore these costs are being written off over the assets residual
useful econormic hife with effect from 1 Apnl 2005 or the date of purchase, whichever 15 the shorter

Tangble fixed assets
Depreciation 15 provided at the following annual rates in order to write off each asset over its estimated useful hife or, if held
under a finance lease, over the lease term, whichever 1s the shorter

Plant and machmery etc - 25% on reducmng balance and 15% on reducing balance

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving
items

Deferred tax
Deferred tax 1s recognised 1n respect of all timing differences that have engmated but not reversed at the balance sheet date

Hire purchase and leasing commitments

Assets obtamned under hire purchase contracts or finance leases are capitahised i the balance sheet Those held under hire
purchase contracts are depreciated over their estimated uvseful lives Those held under finance leases are depreciated over
their estimated useful lives or the lease term, whichever 1s the shorter

The nterest element of these obligations 15 charged to the profit and loss account over the relevant period The capital
element of the future payments 1s treated as a hability

Grants

Grants receved as a contribution towards specific expenditure on fixed assets are recognised n the profit and loss account
over the expected useful economic lives of the related assets The amounts not so recognised at the end of an accounung
pericd are deferred and included within other creditors on the balance sheet

INTANGIBLE FIXED ASSETS

Total
£

COST
At 1 Apnt 2011
and 31 March 2012 130,708
AMORTISATION
At 1 Apnl 2011 123,806
Charge for year 5,497
At 31 March 2012 129,303
NET BOOK YALUE
At 31 March 2012 1,405
At 31 March 2011 6,902
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NP & D J Darwin Limated
Notes to the Abbreviated Accounts
3 TANGIBLE FIXED ASSETS
COST
At1 Apri 2011
Additions
At 31 March 2012
DEPRECIATION
At1 Apnl 2011
Charge for year
At 31 March 2012

NET BOOK VYALUE
At 31 March 2012

At 31 March 2011

4 CREDITORS

Creditors include an amount of £40,713 (31 3 11 - £63,880) for which security has been given

5 CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully paid
Number Class Nominal
value
100 Ordnary £1
50 ‘A' Non-Voting £1
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KNI )

Total
£

271,442
39,715

311,157

148,233
27,625

175,858

135,299

123,209
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