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R& M WILLIAMS (HOLDINGS) LIMITED

REPORT OF THE DIRECTOR
FOR THE YEAR ENDED 30 NOVEMBER 2007

The director presents his report with the financial statements of the company for the year ended 30 November 2007

PRINCIPAL ACTIVITY
The principal activity of the company in the year under review was that of a holding company

DIRECTOR
Mr M Williams held office during the whole of the period from | December 2006 to the date of this report

STATEMENT OF DIRECTOR'S RESPONSIBILITIES
The director 1s responsible for preparing the financial statements n accordance with applicable law and regulations

Company law requires the director to prepare financial statements for each financial year Under that law the director has
elected to prepare the financial statements 1n accordance with Umted Kingdom Generally Accepted Accounting Practice
(United Kingdom Accounting Standards and applicable law) The financial statements are required by law to give a true and
fair view of the state of affairs of the company and of the profit or loss of the company for that period In preparing these
financial statements, the director 15 required to

- select suitable accounting policies and then apply them consistently,

- make Judgements and estimates that are reasonable and prudent,

- prepare the financial statements on the going concern basis unless i1t 1s inappropnate to presume that the company will
continue in business

The director 15 responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the
financial position of the company and to enable him to ensure that the financial statements comply with the Companies Act
1985 He 15 also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the director 1s aware, there 15 no relevant audit information (as defined by Section 234ZA of the Companies Act
1985} of which the company’s auditors are unaware, and he has taken all the steps that he ought to have taken as a director
in order to make himself aware of any relevant audit information and to establish that the company's auditors are aware of
that information

AUDITORS
The auditors, Curtis, Bowden and Thomas Limited, will be proposed for re-appointment in accordance with Section 385 of
the Comparmes Act 1985

This report has been prepared 1n accordance with the special provisions of Part VII of the Companies Act 1985 relating to
small companies

ON BEHALF OF THE BOARD:

Mr M Williams - Director

Date 30 May 2008
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REPORT OF THE INDEPENDENT AUDITORS TQO THE SHAREHOLDERS OF
R& M WILLIAMS (HOLDINGS) LIMITED

We have audited the financial statements of R & M Williams (Holdings) Limuted for the year ended 30 November 2007 on
pages five to ten These financial statements have been prepared in accordance with the accounting policies set out therein
and the requirements of the Financial Reporting Standard for Smaller Entities (effective January 2007)

This report 15 made solely to the company's members, as a body, in accordance with Section 235 of the Companies Act
1985 Our audit work has been undertaken so that we might state to the company's members those matters we are required
to state to them in an auditors' report and for no other purpose To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the company and the company's members as a body, for our audit work, for this
report, or for the opimions we have formed

Respective responsibilities of director and auditors
The director's responsibilities for preparing the financial statements in accordance with applicable law and Umted Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice) are set out on page two

Our responsibility 1s to audit the financial statements in accordance with relevant legal and regulatory requirements and
International Standards on Auditing (UK and Ireland)

We report to you our opinion as to whether the financial statements give a true and fair view and are properly prepared n
accordance with the Companies Act 1985 We also report to you whether 1n our opinion the information given in the Report
of the Director 1s consistent with the financial statements

In addition, we report to you 1if, in our opinion, the company has not kept proper accounting records, 1f we have not recerved
all the information and explanations we require for our audit, or if information specified by law regarding director’s
remuneration and other transactions 1s not disclosed

We read the Report of the Director and consider the implications for our report 1If we become aware of any apparent
musstatements within it

Basis of audit opinion

We conducted our audit in accordance with International Standards on Auditing (UK and [reland) 1ssued by the Auditing
Practices Board An audit includes examination, on a test basis, of evidence relevant to the amounts and disclosures 1n the
financial statements It also includes an assessment of the significant estimates and judgements made by the director in the
preparation of the financial statements, and of whether the accounting policies are appropriate to the company's
circumstances, consistently applied and adequately disclosed

We planned and performed our audit so as to obtain all the information and explanations which we considered necessary 1n
order to provide us with sufficient evidence to give reasonable assurance that the financial statements are free from matenal
misstatement, whether caused by fraud or other irregulanty or error  In forming our opinion we also evaluated the overall
adequacy of the presentation of information n the financial statements
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REPORT OF THE INDEPENDENT AUDITORS TQ THE SHAREHOLDERS OF
R& M WILLIAMS (HOLDINGS) LIMITED

Opimion

In our opimion

- the financial statements give a true and fair view, n accordance with United Kingdom Generally Accepted Accounting
Practice applicable to Smaller Entities, of the state of the company's affairs as at 30 November 2007 and of its profit for
the year then ended,

- the financial statements have been properly prepared in accordance with the Companies Act 1985, and

- the information given in the Report of the Director 15 consistent with the financial statements

CL//\“S @ML + ~Th

Curtis, Bowden and Thomas Limited
Chartered Cerufied Accountants and
Registered Auditors

101 Dunraven Street

Tonypandy

Rhondda Cynon Taff

CF40 1AR

Date 30 May 2008
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R & M WILLIAMS (HOLDINGS) LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 NOVEMBER 2007

301106 301107
£ £ Notes £ £

271,225 TURNOVER 276,080
137,294  Administrative expenses 156,450
133,931 OPERATING PROFIT 2 119,630

500,000 Income from shares in group undertakings -

22,639 Interest recervable and similar income 10,228
522,639 10,228

PROFIT ON ORDINARY ACTIVITIES

656,570 BEFORE TAXATION 129,858
30,540 Tax on profit on ordinary activities 3 25,518

PROFIT FOR THE FINANCIAL YEAR
626,030 AFTER TAXATION 104,340

The notes form part of these financial statements
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301106
£

£

50,186

2,400,000

708,445
265,753

974,198

61,750

2,450,186

912,448

3,362,634

154

3,362,480

2,400,000

962,480

3,362,480

These financial statements have been prepared in accordance with the special provisions of Part VII of the Companies Act

R & M WILLIAMS (HOLDINGS) LIMITED

BALANCE SHEET
30 NOVEMBER 2007

FIXED ASSETS
Tangible assets
Investments

CURRENT ASSETS
Stocks

Debtors

Cash at bank

CREDITORS
Amounts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

PROVISIONS FOR LIABILITIES
NET ASSETS

CAPITAL AND RESERVES
Called up share capital

Profit and loss account

SHAREHOLDERS' FUNDS

Notes

th

10
11

301107
£

£

37,638

2,400,000

33,360
897,965

143,536

1,074,861

45,679

2,437,638

1,029,182

3,466,820

3,466,820

2,400,000

1,066,820

3,466,820

1985 relating to small companies and with the Financial Reporting Standard for Smaller Entities (effective January 2007)

The financial statethents were approved by the director on 30 May 2008 and were signed by

]

Mr M Williams - Director

The notes form part of these financial statements
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R & M WILLIAMS (HOLDINGS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2007

ACCOUNTIEING POLICIES

Accounting convention

The financial statements have been prepared under the historical cost convention and in accordance with the

Financial Reporting Standard for Smaller Entities (effective January 2007)

Turnover
Turnover represents net invoiced sales of services, excluding value added tax

Tangtble fixed assets

Depreciation 1s provided at the following annual rates in order to write off each asset over 1ts esumated useful hfe

Motor vehicles - 25% on reducing balance

Stocks
Work 1n progress 1s valued at the lower of cost and net realisable value

Cost includes all direct expenditure and an appropriate proportion of fixed and variable overheads

Deferred tax

Deferred tax 1s recognised in respect of all ttiming differences that have onginated but not reversed at the balance

sheet date
OPERATING PROFIT

The operating profit 15 stated after charging

Depreciation - owned assets
Auditors’ remuneration

Director's emoluments and other benefits etc

TAXATION

Analysis of the tax charge
The tax charge on the profit on ordinary activities for the year was as follows

Current tax
UK corporation tax

Deferred tax

Tax on profit on ordinary activities
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300107 301106

£ £
12,548 2,189
1,000 950
39,996 39,996
3011 07 301106

£ £
27,419 30,386
(1,901) 154
25,518 30,540
continued




R& M WILLIAMS (HOLDINGS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 NOVEMBER 2007

DIVIDENDS
301107

Ordinary shares of £1 each
Final

TANGIBLE FIXED ASSETS

COST
At | December 2006
and 30 November 2007

DEPRECIATION

At | December 2006
Charge for year

At 30 November 2007

NET ROOK VALUE
At 30 November 2007

At 30 November 2006

FIXED ASSET INVESTMENTS

COST
At 1 December 2006
and 30 November 2007

NET BOOK VALUE
At 30 November 2007

At 30 November 2006

301106
£

240,000

Mator
vehicles
£

52,375
2,189

12,548

14,737

Shares in
group
undertakings
£

2,400,000

2,400,000

2,400,000

The company's investments at the balance sheet date in the share capital of compames include the following

R & M Wilhams Lamited
Nature of business Painting and butlding maintenance contractors
%

Class of shares holding
Ordinary 100 00
o107 301106
£ £
Aggregate capital and reserves 3,052,865 2,404,293
Profit for the year 983,058 1,507,407
Page 8 continued




R& M WILLIAMS (HOLDINGS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 NOVEMBER 2007

DEBTORS- AMOUNTS FALLING DUE WITHIN ONE YEAR

301107 301106
£ £
Other debtors 897,965 708,445
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
301107 301106
£ £
Taxation and social security 44,879 60,750
Other creditors 800 1,000
45,679 61,750
PROVISIONS FOR LIABILITIES
301100
£
Deferred tax 154
Deferred
tax
£
Balance at 1 December 2006 154
Accelerated capital allowances (1,901)
Balance at 30 November 2007 (1,747
CALLED UP SHARE CAPITAL
Authonsed, allotted, 1ssued and fully paid
Number Class Nomuinal 301107 301106
value £ £
2,400,000 Ordinary £1 2,400,000 2,400,000
RESERVES
Profit
and loss
account
£
At 1 December 2006 962,480
Profit for the year 104,340
At 30 November 2007 1,066,820

Page 9 contimued




R& M WILLIAMS (HOLDINGS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 NOVEMBER 2007

2 RELATED PARTY DISCLOSURES '

R & M Williams (Holdings) Limited 1s a holding company with a wholly owned subsidiary company R & M
Williams Limited As at 30th November 2007 R and M Williams (Holdings) Limited was owed £879,654 (2006
£706,222) by R and M Willlams Limited Included in income are management charges received from R & M
Williams Limited of £276,080 (2006 £271,555) and included 1n expenses 1s £20,174 (2006 £20,174) in respect of
rent and other costs paid to R & M Wilhams Limuted These transactions being charged at reasonable commercial
rates

13 CONSOLIDATION

The company and its subsidiary comprise a medium sized group The company has taken advantage of the
exemption provided by Section 248(1) of the Companies Act 1985 not to prepare group accounts
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R & M WILLIAMS (HOLDINGS) LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 NOVEMBER 2097

301106
£ £ Notes
271,225 TURNOVER 1
Administrative expenses
12,000 Establishment costs 2
123,103 Admunistrative expenses 3
- Finance costs 4
2,189 Depreciation 5

137,294
133,931 OPERATING PROFIT
522,639 Finance income 6

PROFIT ON ORDINARY ACTIVITIES
656,570 BEFORE TAXATION

This page does not form part of the statutory financial statements
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301107
£ £
276,080
12,000
131,885
17
12,548
156,450
119,630
10,228

129,858




301106

271,225

12,000

.

500,000
22,639

522,639

R& M WILLIAMS (HOLDINGS) LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 NOVEMBER 2007

1 TURNOVER
Management charges

2 ESTABLISHMENT COSTS
Rent

3 ADMINISTRATIVE EXPENSES
Directors' salaries
Directors' social security
Staff salanes
Telephone
Printing and stationery
Motor expenses
Sundry expenses
Legal fees
Auditors' remuneration

4 FINANCE COSTS
Bank charges

5 DEPRECIATION
Motor vehicles

6 FINANCE INCOME
Shares 1n group undertakings
Bank account interest received

This page does not form part of the statutory financial statements
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