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ISABELLA PLACE TWO (CHAFFORD HUNDRED)} MANAGEMENT COMPANY LIMITED

A COMPANY LIMITED BY GUARANTEE

REPORT OF THE DIRECTORS

The Directors present their report with the financial statements of the company for the year
ended 31ST DECEMBER 2007

PRINCIPAL ACTIVITY

The principal activity of the company in the year under review consisted of the management and
administration, on a non profit making basis, of the communal areas relating to the development on
behaif of the property owners, lessees or tenants.

DIRECTORS
The Directors in office in the year were as follows:

J. Foote Esq.

Ms E. Ricketts

Ms J. M Cox (Res 16.01.08)

A Westwood Esq (Res 01.04.08}

The company is limited by Guarantee and has no share Capital. The liability of each Member
is limited to £1

BIRECTORS RESPONSIBILITIES
The Directors are responsible for preparing the report and accounts in accordance with
applicable law and United Kingdom Generally Accepted Accounting Practice.

Company Law requires the Directors to prepare financial statements for each financial year
which give a true and fair view of the state of the affairs of the company and of the surplus or deficit
of the company for that period. In preparing those financial statements, the Directors are
required to:
- select suitable accounting policies and then apply them consistently;
- make judgments and estimates that are reasonable and prudent;
- prepare the financial statements on the going concem basis unless it is inappropriate
to presume that the company will continue in business.

The Directors are responsible for keeping proper accounting records which disclose with reasonable
accuracy at any time the financial position of the company and to enable them to ensure that the
financial statements comply with the Companies Act 1985. They are also responsible for safeguarding
the assets of the company and hence for taking reasonable steps for the prevention and detection

of fraud and other imegularities.
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ISABELLA PLACE TWO (CHAFFORD HUNDRED) MANAGEMENT COMPANY LIMITED

A COMPANY LIMITED BY GUARANTEE

REPORT OF THE DIRECTORS

{CONTINUED)

DISCLOSURE OF INFORMATION TO AUDITORS
So far as each Director at the date of approval of this report is aware:
- there is no relevant audit information of which the company's auditors are unaware; and
- the Directors have taken all steps that they ought to have taken to make themselves aware

of any relevant audit infermation and to establish that the auditors are aware of that
information,

SMALL COMPANY SPECIAL PROVISIONS

This report of the Directors has been prepared in accordance with the special provisions of Part V1l of the
Companies Act 1985 relating to small companies.

Signed on Behalf of
The Board of Directors

Company Secretary/Director

Approved by the Board on....?.’..l. -\. U c\
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
ISABELLA PLACE TWO (CHAFFORD HUNDRED) MANAGEMENT COMPANY LIMITED

A COMPANY LIMITED BY GUARANTEE

We have audited the financtal statements of ISABELLA PLACE TWO (CHAFFORD HUNDRED) MANAGEMENT COMPANY LIMITED for the
year ended 31ST DECEMBER 2007 ¢n pages five to nine which comprise of the Income & Expendlture Account, the Balance

Sheet and the related notes. These financial statements have been prepared in accordance with the accounting policies set”

out therein and the requirements of the Financial Reporting Standards for Smaller Entities {effective January 2007).

This report Is made solely to the company’s members, as a body, in accordance with Section 235 of the Companies Act

1985, Our audit work has been undertaken so that we might state to the company's members those matters we are required

to state to them In an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the company and the company’s members as a body, for our audit work, for this report,

or for the opinions we have formed.

Respective responstbilities of directors and auditors

As described on page two, the company's Directors are responsible for the preparation of financial statements in accordance

with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Qur responsibility is to audit the financial statements in accordance with relevant legal and regulatory requirements and
International Standards on Auditing (UK and Ireland).

Wae report to you our opinion as to whether the financial staternents give a true and fair view and are properly prepared in accordance
with the Companles Act 1985 and whether the Information given in the Directers Report is consistent with the aceounts. We also report
1o you if, in our opinion, the compary has not kept proper accouniing records, it we have not received all the informatien

and explanations we require for our audit, or if information specified by taw regarding directors’ remuneration and transactions

with the company is not disclosed.

We read the Report of the Directors and consider the implications for our report if we becomea aware of any apparent
misstatements within it.

Basls of Opipion

We conducted our audit in accordance with intemational Standards on Auditing (UK and ireland) issued by the Auditing Practices
Board. An audit includes examination, on a test basis, of evidence relevant to the amounts and disclosures in the financial
statemnents. It also includes an assessment of the significant estimates and judgements made by the Directors in the preparation
of the financial statements, and of whether the accounting policies are appropriate to the company’s circumstances,

consistently applied and adequately disclosed,

We planned and performed our audit so as to abtain all the information and explanations which we considered necessary in order
to provide us with sufficient evidence to give reasonable assurance that the financial statements are free from material
misstatements, whether caused by fraud or other imegularity or emor. In forming our opinion we also evaluated the overall
adequacy of the presertation of information in the financial statements.

Qpinion
In our opinien:
~ the financial statements give a true and falr view, in accordance with United Kingdom Generally Accepted
Accounting Practice applicable to Smalter Entities, of the state of the company’s affairs as at 31ST DECEMBER 2007
and of its surplus for the year then ended
- the financial statements have been properly prepared in accordance with the Companies Act 1985; and
- the information given in the Directors’ Report is consistent with the accounts.

Thomas David

Chartered Accountants and Registered Auditors

§-7 Castle Gate

Castle Street

Hertford M
Hertfordshire

SG14 1HD Dated: 23.{,08
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ABEL CE CHAF D Li
A COMPANY LIMITED BY GUARANTEE
COME AND D E ACCOUN R ENDED BER 2007
Notes 2007 2006
£ £
TURNOVER 1 37,111 38,742
Adjustment to arrears (124) -
36,987 38,742
Administrative Expenses (34.680) (28.,904)
OPERATING SURPLUS / (DEFICIT) 2,307 9,838
interest Payable and Bank Charges {10) (171)
Tax Deducted {55) -
Gross Interest Receivable 553 242
SURPLUSHDEFICIT) ON ORDINARY
ACTIVITIES before Taxation 8 2,795 9,909
TAXATION

Corporation Tax - -

2,795 9,909
RESERVES /(DEFICIT)Y brought forward 21,208 11,299
RESERVES { (DEFICIT) cartied forward £24,003 £21,208

The notes form a part of these financial statements.
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ISABEL CE TWi D HUNDRE ANAGEMENT COM LIMITED

A COMPANY LIMITED BY GUARANTEE

BALANCE SHEET AT 31ST DECEMBER 2007

Notes 2007 2006
CURRENT ASSETS £ E £ £
Debtors 2 9,593 9,792
Prepayrments 3 3,870 2,099
Bank & Cash 6,333 20,399
Reserve Funds Bank Account 20,219 -
40,015 32,290
Deduct: CREDITORS: amounts falling due within ong year
Creditors 4 4,554 -
Creditors Control account 5 138 1,898
Accrued Expenses 6 935 4,766
5627 6,664
TOTAL NET ASSETS / {LIABILITIES) £34 388 £25.626
Represented by:-
ESERVE FUNDS FOR JOR W S T 10,385 4,418
INCOME & EXPENDITURE ACCOUNT 24,003 21,208
£34.388 £25.626

These financial statements have been prepared in accordance with the special provisions relating to
small companies within Part VIl of the Companies Act 1985 and with the Financizl Reporting Standard
for Smaller Entities.
The notes form a pari of these financial statemenpts
Signed on behalf of the Board of Directors - Wirector

|~/

These accounts were approved by the Board of Directors on ZQZOI [ qu




SAB CE TWO ORD HUNDRED) MANAGEMENT CO N
ANY LIMITED UA

ES TO THE A TS HE ENDED DECEMBE 7

1. ACCOUNTING POLICIES
Basi coounti

The financial statements have been prepared under the historical cost convention and in accordance with
the Financial Reporting Standard for Smalter Entities {effective January 2007).

Tumover

Tumover represents Maintenance Charges Receivable in respect of communal expenditure in the
ordinary course of business. Value Added Tax is not charged thereon.

2. DEBTORS: 2007 2008
(Amounts falling due to the Company
within one year) £ £
Maintenance Charges in Arrears 6,490 5,379
Sundry Debtors 3,103 4,413
£9.593 £9.792
3. PREPAID EXPENSES: 2007 2006
{Amounts that have been paid for but are
in respect of the next Accounting Period) £ £
Insurance Premiums 2,291 2,099
Managing Agents Fees 1,579
£3,870 £2,099
4. CREDITORS: 2007 2006
(Amounts falling due by the Company
within one year) £ £
Maintenance Charges in Advance 4,654 -

_EagsE NI




SABEL 0O {CHAF| ED GEMENT COMP. Ll
A COM IMITED BY GUARANTEE
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31ST DECEMBER 2007
5. CRED O 2007 2006
{Amounts owed by the Company for expenses
incurred during the Current Accounting £ £
Period bul not yet paid)
Communal Electricity Rates 138 98
Electric Repairs - 19
Bulk Refuse - 47
Cleaning, Garden Maintenance & Repairs - 1,736
£138 £1,898
6. ACCRUED EXPENSES: 2007 2006
(Amounts owed by the Company for expenses
incurred during the Current Accounting £ £

Pericd but not yet received)

Audit & Accountancy Fees 747 614
Communal Electricity Rates 332 213
Insurance Premiums - 681
Managing Agent Fees - 2,964
Legal & Debt Collection Expenses (380) 294
Deferred Payments Charges {632) -
Cleaning, Garden Maintenance & Repairs 868 -

£935 £4 766
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SABEL E TWOQ (CHAFFORD ED} MANAGEMENT COMP LIMITED

A COMPANY LIMITED BY GUARANTEE

NOTES TQO THE ACCOUNTS FOR THE YEAR ENDED 31ST DECEMBER 2007
7. HESERVE FUND FOR MAJOR WORKS 2007 2006
£ £
Reserve Fund brought forward . 4,418 1,493
Transfer to funds during the year 5967 2,925
£10,385 - £4.418
8. SURPLUS/DEFICIT) ON ORDINARY ACTIVITIES 2007 2006
The Surplus/ {Deficit)on ordinary activities £ £

before taxation is stated after {charging)
crediting the following:-

Auditors Remuneration (222) (194}
Bank Charges and Interest Paid (10} (171)
Tax Deducted {55) -

Gross Interest Received 553 242




{SABELLA P

INCOME AND EXPENDITURE

INCOME

0 (CHAFFORD HUNDRED) MANAGEMENT COMPANY LIM

A COMPANY LIMITED BY GUARANTEE

Maintenance Charges Receivable
Reserve Fund Charges Receivable
Voids & Balance of Cost

Bank Interest Received Gross
Tax Deducted
Corporation tax

TOTAL INCOME

Deduct: EXPENDITURE

Audit and Accountancy Fees

Bank Charges and Interest

Cleaning, Garden Maintenance & Repairs
Communal Electricity Rates

Company Secretarial Fees

Door Security/Aerial Systems
Gate/Bollard Maintenance

Health & Safety Fees

Insurance Premiums

Managing Agent Fees

Managing Agent Fees Prior Year Adjustment
Refuse Bins

Roof & Gutter Maintenance

Sundry Expenses

Reserve Funds for Major Works

EXCESS OF |INCOME / {EXPENDITURE) FOR YEAR

CARRIED TC INCOME AND EXPENDITURE ACCOUNT

Adjustment to Arrears

QUNT FOR THE YEAR END

2007
£ £

34,244

5,967

(3,100)

37111
553
(55)

498

37,609
810
10
12,300
2,601
290
263
1,736
463
6,138
6,425
(2,964)
248
212
193
5,967

34,690

2,019

124

£2,795

Appendix A

31ST DECEMBER 20

D

2006

242

473
171
12,439
1,209
238
120

5,049
6,131
101

222
2925

37,215

1,527

38,742

242

38,984

rrre——

29,075

9,908

£9,909




Appendix B
ISABELLA PLACE TWO (CHAFFORD HUNDRED) MANAGEMENT COMPANY LIMITED

BALANCE OF MAINTENANCE CHARGES SUMMARY FOR THE YEAR ENDED

31ST DECEMBER 2007
2007 2006
Maintenance Charges in Arrears 6,490 5,379
Maintenance Charges in Advance 4,554 -

ACCOUNTANTS REPORT UNDER THE LANDLORD AND TENANT ACT 1985

{AS AMENDED BY LANDLORD AND TENANT ACT 1987)

ISABELLA PLACE TWO (CHAFFORD HUNDRED) MANAGEMENT COMPANY LIMITED
A COMPANY LIMITED BY GUARANTEE

We have examined the schedules on Appendix A and B as required by the Landlord & Tenant Act
1985 as amended by the Landlord & Tenant Act 1987.

Respective responsibilities of landlord and auditors

The Landlord is responsible for preparing schedules of relevant costs in relation 1o service charges if
requested te do so by a tenant or secretary of a recognised tenant's association. It is our responsibility
to form an opinion whether these schedules are a fair summary complying with the requirements of
Section 21(5) of the Landlord & Tenant Act 1985 (as amended by the Landiord & Tenant Act 1987)
and are sufficiently supported by accounts, receipts and other documents produced to us.

QOpinion

In our opinion, these schedules are a fair summary complying with the requirements of Section 21(5) of the
Landlord & Tenant Aci 1985 (as amended by the Landiord & Tenant Act 1887) and are sufficiently supported
by accounts, receipts and other documents produced to us.

Thomas David

Chartered Accountants and Registered Auditors

6-7 Castle Gate

Castle Street

Hertford Q‘\/%

Hertfordshire

SG14 1HD Dated: 13 v, QY

This page does not form part of the statutory financial statements.




